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Le cas du réseau national de lutte anti-
corruption ( REN-LAC) 

 
Par Luc DAMIBA, coordonnateur des programmes. 

CORRUPTION

SUIVI ET PAYDOYER AU BURKINA 
FASO 
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�������������������������������������������������������������������������������������������������������������������������3/$1����,QWURGXFWLRQ����3UpVHQWDWLRQ�GX�5(1�/$&�HW�OD�VLWXDWLRQ�GH�OD�FRUUXSWLRQ�DX�%XUNLQD����/H�VXLYL�GH�OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR��������OHV�UDSSRUWV�VXU�O·pWDW�GH�OD�FRUUXSWLRQ�������OHV�pWXGHV�VXU�OH�SKpQRPqQH�GH�OD�FRUUXSWLRQ������OH�VXLYL�DFFRPSDJQHPHQW�GHV�DGPLQLVWUDWLRQV��SXEOLTXHV�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ������OHV�FDPSDJQHV�GH�VHQVLELOLVDWLRQV����/HV��DFWLRQV�GH�SODLGR\HU�GX�5(1�/$&�����/HV�FRQFOXVLRQV�V\QWKqVHV�������������������������������������������������������������������������������������������������������������������������������,��,QWURGXFWLRQ����3UpVHQWDWLRQ�GX�5(1�/$&�HW�OD�VLWXDWLRQ�GH�OD�FRUUXSWLRQ�DX�%XUNLQD��/
DPSOHXU�GH�OD�FRUUXSWLRQ��OHV�SUREOqPHV�TX
HOOH�SRVH�IRQW�TX
HOOH�HVW�GHYHQXH�XQH�VRUWH�GH�
SDQGpPLH�TXL�Q
pSDUJQH�DXFXQ�FRQWLQHQW��DXFXQ�SD\V�HW�TXL�FRQVWLWXH�XQH�PHQDFH�VpULHXVH�
SRXU� OD�SDL[� HW� OH�GpYHORSSHPHQW� pFRQRPLTXH��&H�TXL� H[SOLTXH� OHV� LQLWLDWLYHV�FHV�GHUQLqUHV�
DQQpHV�WHQGDQW�j�LQLWLHU�HW�RX�j�VRXWHQLU�OD�OXWWH�DQWL�FRUUXSWLRQ��/HV�QDWLRQV�8QLHV�HQ������
RQW� VXFFHVVLYHPHQW� DGRSWp� XQH� UpVROXWLRQ� HW� XQH� GpFODUDWLRQ� HQ� OD�PDWLqUH�� (Q� ����� OHV�
SD\V� DIULFDLQV� RQW� DGRSWp� XQH� GpFODUDWLRQ� VXU� OD� QpFHVVLWp� GH� OD� PLVH� HQ� ±XYUH� G
DFWLRQ�
QDWLRQDOH� HW� UpJLRQDOHV� HIILFDFHV� FRQWUH� OD� FRUUXSWLRQ� HQ� UDLVRQ�GHV� HIIHWV� SDUWLFXOLqUHPHQW�
QpIDVWHV�TX
HOOHV�IRQW�SHVHU�VXU�OHV�LQVWLWXWLRQV�GpPRFUDWLTXHV��OH�PDLQWLHQ�GH�O
(WDW�GH�GURLW�
HW�GH�GpYHORSSHPHQW��
&
HVW� GDQV�XQ� WHO� FRQWH[WH� TXH� IXW� FUpH� OH� ���GpFHPEUH� ����� OH�5pVHDX�1DWLRQDO�GH�/XWWH�
$QWL�&RUUXSWLRQ� �5(1�/$&���8Q�PRLV�SOXW{W�� O
8QLRQ� ,QWHU�$IULFDLQH�GHV�'URLWV�GH� O
+RPPH�
�8,'+��DYDLW�RUJDQLVp�XQ�VpPLQDLUH�VXU�OD�OXWWH�DQWL�FRUUXSWLRQ���VpPLQDLUH�DX�FRXU�GXTXHO�
OD�VRFLpWp�FLYLOH�DYDLW�pWp�LQYLWp�j���V
LPSOLTXHU�DFWLYHPHQW�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��
SDU� OD� SURPRWLRQ�G
DFWLRQ�SUpYHQWLYHV� j�PrPH�GH� FRPSOpWHU� OHV� DFWLRQV�GHV�(WDWV�GDQV� FH�
GRPDLQH���j���±XYUHU��«��j�OD�PLVH�HQ�SODFH�G
XQH�VWUXFWXUH�QDWLRQDOH�LQGpSHQGDQWH�GH�OXWWH�
FRQWUH�OH�IOpDX����/H�5(1�/$&�HVW�GRQF�OD�FRQWULEXWLRQ�GH�OD�VRFLpWp�FLYLOH�j�OD�OXWWH�FRQWUH�OD�
FRUUXSWLRQ�DX�%XUNLQD��6D�PLVVLRQ�SULQFLSDOH� HVW� ��G
±XYUHU�SRXU� OD� JDUDQWLH�GH� OD�ERQQH�
PRUDOLWp�HW�GH�OD�WUDQVSDUHQFH�GDQV�OD�JHVWLRQ�GH�OD�FKRVH�SXEOLTXH����
�/H�FRQVWDW�JpQpUDO�TXH� OH�5(1�/$&�IDLW�GH� OD�VLWXDWLRQ�GH� OD�FRUUXSWLRQ�SHXW�VH�UpVXPHU�j�
FHFL� �� /D� SHWLWH� FRUUXSWLRQ� SRXVVH� GHV� UDFLQHV� GH� FURLVVDQFH�� � HW� OD� JUDQGH� FRUUXSWLRQ� VH�
QRXUULW� GH� O·LPSXQLWp� GHV� JUDQGV�� $XFXQ� VHFWHXUV� G·DFWLYLWpV� Q·HVW� pSDUJQp� SDU� OH� PDO���
O·$GPLQLVWUDWLRQ�SXEOLTXH��OHV�0DUFKpV�SXEOLFV��OHV�,PS{WV��OD�3ROLFH�*HQGDUPHULH��OD�0DLULH�
HW�OD�-XVWLFH�«��$LQVL�OHV�FRQVWDWV�VXLYDQWV�SHXYHQW�rWUH�IDLWV����
�

V /·(WDW� D�PRQWUp� VHV� OLPLWHV�DXVVL�ELHQ�GDQV� O·DSSOLFDWLRQ�GHV� UqJOHV�GH�ERQQH�FRQGXLWH�GHV�DJHQWV�SXEOLFV�TXH�GDQV�OD�SUpYHQWLRQ�GHV�GpYLDQFHV�PRUDOHV��HQWUDvQDQW��DLQVL�XQH�FRUUXSWLRQ�HQGpPLTXH�G·XQH�SDUW�HW�XQ�G\VIRQFWLRQQHPHQW�FULDUG�GH� O·DSSDUHLO�G·(WDW�G·DXWUH�SDUW��)DFH�j�FHWWH� VLWXDWLRQ� OH� FLWR\HQ� D�XQH� WULVWH� LPSUHVVLRQ�TXH� OD� FRUUXSWLRQ� HVW� OpJDOLVpH� �� /H�PDXYDLV�H[HPSOH�GH� OD�PDO�JRXYHUQDQFH�HVW�YHQX�FRQILUPHU�FHV�GHUQLHUV�GDQV�OHXU�RSLQLRQ�ORUVTXH�GHV�SUrWV�VDQV�LQWpUrW�VRQW�DFFRUGpV�DX[�PLQLVWUHV�HW�KDXWV�UHVSRQVDEOHV�DGPLQLVWUDWLIV��ORUVTXH�OH�SUpVLGHQW�JUDWLILH��VHV�PLQLVWUHV�GH�XQ�PLOOLRQ�FKDFXQ�SRXU�OHXUV��YDFDQFHV�HWF���
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V/H� VHFWHXU� SULYp� QH� IDLW� SDV� QRQ� SOXV� PRQWUH� GH� ERQ� FRPSRUWHPHQW� GDQV� � VRQ� pODQ� GH� OD�UHFKHUFKH� �GX�SURILW��/HV�KRPPHV�G·DIIDLUHV�V·HVW�HPERXUEp�GDQV�GHV�SUDWLTXHV�GH�FRUUXSWLRQ��TXHVWLRQ��VHORQ�FHUWDLQV��GH�JUDLVVHU�OD�PDFKLQH�GH�O·pFRQRPLH�HW�GH�IDLUH�IUXFWLILHU�OHV�©�DIIDLUHV�ª��/H� VHFWHXU� SULYp� HW� OH� SROLWLTXH� HQWUHWLHQ� GHV� UDSSRUWV� XQ� SOXV� GRXWHX[� FUpDQW� SDUIRLV� GHV�UpVHDX[�GH�FRUUXSWLRQ�ORUV�GHV�SDVVDWLRQ�GHV�PDUFKpV�SXEOLFV���
V/D�VRFLpWp�FLYLOH�QH�GRQQH�SDV�HOOH�DXVVL�OH�ERQ�H[HPSOH��&HUWDLQV�DFWHXUV�GH�OD�VRFLpWp�FLYLOH�EULOOHQW�SOXV�SDU�OHXU�FXSLGLWp�TXH�OD�GpIHQVH�G·XQH�MXVWLFH�VRFLDOH���'DQV� OH� FODVVHPHQW� � JpQpUDO� OH� TXDUWp� JDJQDQW� FHWWH� DQQpH� HVW� GDQV� O·RUGUH� OD� 'RXDQH�� OD�3ROLFH�*HQGDUPHULH�� O·$GPLQLVWUDWLRQ� SXEOLTXH� HW� OHV�0DUFKpV� SXEOLFV��&HV� �� VHFWHXUV�� GHSXLV�O·DQQpH� ����� RQW� WRXMRXUV� pWp� FODVVpV� SDUPL� OHV� �� SUHPLHUV� VHFWHXUV� FRUURPSXV�� /HV� FLWR\HQV�SHQVHQW�TXH�OH�SKpQRPqQH�GH�OD�FRUUXSWLRQ�SURJUHVVH�DX�%XUNLQD����

En progression
90,7%

En stagnation
6,1%

En régression
3,2%

�

'HX[�UHPDUTXHV���
Â 3UHPLqUHPHQW�TXH�OD�FRUUXSWLRQ�REVqGH�OHV�VHFWHXUV�GH�OD�YLH�VRFLR�pFRQRPLTXH�GX�%XUNLQD�DX�SRLQW�GH�GHYHQLU�EDQDOH�GDQV�FHUWDLQHV�SUDWLTXHV���
Â 'HX[LqPHPHQW�� IDFH� j� FHWWH� JpQpUDOLVDWLRQ� GX� SKpQRPqQH� OD� YRORQWp� SROLWLTXH�WRXMRXUV� SURFODPpH� Q·HVW� SDV� DJLVVDQWH� j� OD� GLPHQVLRQ� GX� PDO� GRQW� OHV� FRQVpTXHQFHV�Q·DWWHQGHQW� SDV� SRXU� FUpHU� GHV� HIIHWV� G·HQWUDvQHPHQW� j� WRXV� OHV� QLYHDX[�� $ORUV� LO� IDXW�ERXVFXOHU�OHV�KDELWXGHV���$X�%XUNLQD��HQ�SOXV�GX�5(1�/$&� GH�QRXYHOOHV�LQVWLWXWLRQV�RQW�pWp�FUppHV��(QWUH�DXWUHV��OH�VHFUpWDULDW� H[pFXWLI� GH� OD� ERQQH� JRXYHUQDQFH� OD� &RXU� GHV� FRPSWHV�� OH� &RPLWp� 1DWLRQDO�G·(WKLTXH�� OD� KDXWH� DXWRULWp� GH� OXWWH� FRQWUH� OD� FRUUXSWLRQ� (OOHV� VRQW� YHQXHV� V·DMRXWHU� j�G·DXWUHV� TXH� VRQW��� O·,QVSHFWLRQ� *pQpUDOH� G·(WDW�� OD� FRPPLVVLRQ� QDWLRQDOH� GH� OXWWH� FRQWUH� OD�IUDXGH�� OD� FRPPLVVLRQ� QDWLRQDOH� GH� OD� FRQFXUUHQFH�� OHV� GLIIpUHQWHV� LQVSHFWLRQV� GHV� VHUYLFHV�WHFKQLTXHV�/H� FRPLWp� QDWLRQDO� G·pWKLTXH� YLHQW� GH� UHQGUH� SXEOLF� VRQ� SUHPLHU� UDSSRUW� VXU� O·pWDW� GH�O·pWKLTXH� '·DXWUHV�UHIRUPHV�VRQW�HQ�FRXUV�DQQRQFH�OD�SXEOLFDWLRQ�GHV�UDSSRUW�GH�O·LQVSHFWLRQ�JpQpUDO� G·pWDW�� FKRVHV� TXL� SRXUUDLW� XQ� WHPSV� VRLW� DLGHU� j� OD� WUDQVSDUHQFH�� 0DLV� OD� URXWH�PHQHU�GHV�GRVVLHU�YHUV�OD�-XVWLFH�HVW�WRXMRXUV�REVWUXpH��3DU�TXL�"�/·RQ�QH�VDLW�WURS��/HV�MXJHV�DIILUPHQW� PDQTXHU� GHV� SUHXYHV� HW� OHV� SRXYRLU� SXEOLFV� � HQYRLHQW� VRXYHQW� TXHOTXHV� ERXF�pPLVVDLUHV�VDQV�MDPDLV�RVHU�WRXFKHU�DX[�JURV�SRLVRQV���2Q�SHXW�WRXW�GH�PrPH�FRQVWDWHU�TXH�PDOJUp�FHWWH�PXOWLSOLFLWp�GHV�VWUXFWXUH�ULHQ�Q·D�FKDQJp�IRQGDPHQWDOHPHQW�� (Q� WRXW� GDQV� OD� WrWH� GHV� EXUNLQDEq� OD� FRUUXSWLRQ� HVW� WRXMRXUV� XQ��SUpRFFXSDWLRQ� � TXRWLGLHQQH�VXUWRXW�GDQV� OHV� VHUYLFHV� VRFLDX[�GH�EDVHV� �� VDQWp��pGXFDWLRQ��DFFqV�DX[�VHUYLFHV�SXEOLF��O·KDELWDW��OD�VpFXULWp����

,,��/H�VXLYL�GH�OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR��(Q� WDQW� TXH� IRUFH� GH� OD� VRFLpWp� FLYLOH� OH� 5(1�/$&� D� pODERUp� GHV� LQVWUXPHQWV� SRXU� VXLYUH�O·pYROXWLRQ�GH� OD� FRUUXSWLRQ�DX�%XUNLQD� HW�GDQV� OH�PRQGH��$X�QRPEUH�GH� FHV� LQVWUXPHQWV�QRXV�DYRQV�GHV�UDSSRUWV���GHV�pWXGHV��GHV�UHQFRQWUH�GH�FRQFHUWDWLRQV��
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���3XEOLFDWLRQ�GH�UDSSRUWV�DQQXHOV�VXU�O·pWDW�GH�OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR��

&KDTXH� DQQpH� IDLW� XQH� pYDOXDWLRQ� GHV� DFWLRQV� HW� IDLWV� HQ� PDWLqUH� GH� FRUUXSWLRQ� TXL� RQW�MDORQQp�OH�SD\V��8Q� UDSSRUW� DQQXHO� LQWLWXOp� ©�pWDW� GH� OD� FRUUXSWLRQ� DX� %XUNLQD� )DVR�ª� HVW� UHQGX� SXEOLF� HW�GRQQH� XQ� DSHUoX� GH� OD� VLWXDWLRQ� SOXV� RX�PRLQV� UpHOOH� HQ� HVSDFH� G·XQ� DQ�� &H� UDSSRUW� HVW�FKDTXH�DQQpH�DWWHQGX�DXVVL�ELHQ�SDU�OHV�SRSXODWLRQV��TXH�OHV�DXWRULWpV�HW�OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW��&H�UDSSRUW�VH�IRQGH�VXU�OHV�pOpPHQWV�VXLYDQWV����D���XQ�VRQGDJH�/HV�UpVXOWDWV�GX�VRQGDJH�G·RSLQLRQ�FRQVWLWXHQW�OD�SUHPLqUH�SDUWLH�GHV�UDSSRUWV��&HW�H[HUFLFH�G·H[SORLWDWLRQ�GH�O·RSLQLRQ�VH�GpURXOp�HQ�GHX[�SDVVDJHV��UHVSHFWLYHPHQW�HQ�VHSWHPEUH�HW�HQ�RFWREUH��/H� SUHPLHU� SDVVDJH� DYDLW� SRXU� REMHFWLI� GH� FROOHFWHU� GHV� RSLQLRQV� GH� EXUNLQDEp� VXU� OHXU�SHUFHSWLRQ�GHV�SUREOqPHV�GH�FRUUXSWLRQ�DX�%XUNLQD�GH�IDoRQ�JpQpUDOH�SXLV�GDQV�FKDFXQ�GHV�GL[� VHFWHXUV� VpOHFWLRQQpV� j� VDYRLU��� OHV� GRXDQHV�� OD� SROLFH�JHQGDUPHULH�� OHV� PDUFKpV�SXEOLFV�� O·DGPLQLVWUDWLRQ� SXEOLTXH�� OHV� PDLULHV�� OHV� LPS{WV�� O·HQVHLJQHPHQW�� OD� MXVWLFH�� OD�VDQWp��HW�OHV�PpGLDV��(Q�RXWUH�FHWWH��SUHPLqUH�SKDVH�D�SHUPLV�DX[�VRQGpV�GH�GLUH�OHXU�GHJUp�GH�FRQQDLVVDQFH�GX�5pVHDX�HW�GH�VHV�DFWLYLWpV��$X�WRWDO�SUqV�GH�GHX[�PLOOH���������SHUVRQQHV�RQW�SX�rWUH�FRQFHUQpV�SDU�FHWWH�RSpUDWLRQ�TXL�V·HVW�GpURXOpH�GDQV�OHV�YLOOHV�GH�2XDJDGRXJRX�HW�GH�%RER�'LRXODVVR���/H�VHFRQG�SDVVDJH�FRQVLVWDLW�OXL�D�UHFXHLOOLU�GH�IDoRQ�SOXV�DSSURIRQGLH�OHV�DYLV��G·XVDJHUV�HW�G·DJHQWV� j� SURSRV� GHV� VHUYLFHV� MXJpV� OHV� SOXV� FRUURPSXV� VHORQ� OH� VRQGDJH� ������ &HWWH�RSpUDWLRQ�D�FRQFHUQp�XQ�WRWDO�GH�VHSW�VHFWHXUV�DYHF�XQ�TXHVWLRQQDLUH�HQ�GHX[�SDUWLHV��8QH�SDUWLH� HVVHQWLHOOHPHQW� UpVHUYpH� DX[�XVDJHUV� HW� O·DXWUH� DX[� DJHQWV��&H� GHX[LqPH�SDVVDJH� D�pJDOHPHQW�pWp�FRQGXLW�SDU�GHV�HQTXrWHXUV�GH�QLYHDX�OLFHQFH�PLQLPXP�HW�V·HVW�GpURXOp�GDQV�OH�FDGUH�XQLTXH�GH�2XDJDGRXJRX��(QYLURQ�����XVDJHUV�HW�����DJHQWV�RQW�pWp�VRQGpV�GDQV�OHV� VHFWHXUV� VXLYDQWV��� SROLFH� �� JHQGDUPHULH�� VDQWp�� DGPLQLVWUDWLRQ� SXEOLTXH�� PDLULHV��LPS{WV��PDUFKpV�SXEOLFV�HW�MXVWLFH��/HV�UpVXOWDWV�GHV�GHX[�SDVVDJHV�RQW�pWp�GpSRXLOOpV�SDU�GHV�LQIRUPDWLFLHQV�HW�VWDWLVWLFLHQV�TXL�HQ�RQW�GRQQp�pJDOHPHQW�O·HVVHQWLHO�GH�O·DQDO\VH�VWDWLVWLTXH���E��GHV�HQTXrWHV�TXDOLWDWLYHV�(OOHV�LQWHUYLHQQHQW�SRXU�SHUPHWWUH�GH�GRQQHU�GHV�H[HPSOHV�SUpFLV�GDQV�O·DUJXPHQWDLUH�IDLW�j�SURSRV�GHV�SUDWLTXHV�GH�FRUUXSWLRQ��&HV�LQYHVWLJDWLRQV�FRQVWLWXHQW�VXUWRXW�GHV�YpULILFDWLRQV�GH�IDLWV�HW�SUDWLTXHV�UDSSRUWpHV�VRLW�SDU�OHV�FLWR\HQV�VRLW�SDU�OHV�HQTXrWpV�ORUV�GX�VRQGDJH��$XVVL�OD�FROOHFWH�GHV�LQIRUPDWLRQV�VH�IDLW�VXU�SOXVLHXUV�VRXUFHV���
- /H�WpOpSKRQH�YHUW�������
- /·,QWHUQHW��
- /HV�FRXUULHUV�SRVWDX[���F��(QWUHWLHQV�DYHF�OHV�SHUVRQQHV�UHVVRXUFHV�,O�V·DJLW�GH�JUDQGV�HQWUHWLHQV�UpDOLVpV�DYHF�GHV�SHUVRQQHV�FRQQDLVVDQW�ELHQ�O·pYROXWLRQ�HW�OD�YLH�GX�VHFWHXU�OHV�FRQFHUQDQW��/HV�DYLV�HW�DQDO\VHV�GRQQpV�ORUV�GH�FHV�UHQFRQWUHV�SHUPHWWHQW�GH�FRPSOpWHU�OHV�UpVXOWDWV�GX�VRQGDJH�HQ�YXH�G·XQH�DQDO\VH�SOXV�pWRIIpH��'DQV�FH�VHQV�KXLW�����VHFWHXUV�RQW�pWp�FRQFHUQpV�SDU�FHV�HQWUHWLHQV�TXL�GX�UHVWH�VH�VRQW�GpURXOpV�XQLTXHPHQW�j�2XDJDGRXJRX�����/HoRQV�WLUpHV���/HV�OHoRQV�WLUpHV�GH�RXWLO�GH�VXLYL�VRQW�HQWUH�DXWUHV�
- /HV� UpDFWLRQV� SRVLWLYHV� GHV� UHVSRQVDEOHV� GHV� DGPLQLVWUDWLRQV� PLVHV� HQ� FDXVH� TXL�SUHQQHQW�TXHOTXHIRLV�GHV�PHVXUHV�FRUUHFWULFHV��

1 8QH�HQWLWp�TXL�FRPSUHQG�OHV�VHUYLFHV�SXEOLFV�HW�SULYpV�DXWRXU�G·XQ�GRPDLQH�G·DFWLYLWp�SUpFLV��L�H��OH�VHFWHXU�
GH�OD�VDQWp��
 
2 OH�SOXV�SHWLW�GpPHPEUHPHQW�G·XQH�DGPLQLVWUDWLRQ�GDQV�XQ�VHFWHXU�GRQQp�����L�H���OH�VHUYLFH�GH�OD�PDWHUQLWp�
GH�O·K{SLWDO�<DOJDGR�GDQV�OH�VHFWHXU�GH�OD�VDQWp�� 
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- /HV�FLWR\HQV�GRQQHQW�OHXU�SHUFHSWLRQ��HW�H[SULPHQW�OHXUV�SUpRFFXSDWLRQV��VXU�OD�ERQQH�RX�PDXYDLVH�JHVWLRQ�GHV�UHVSRQVDEOHV�SROLWLTXHV��MXGLFLDLUHV�HW�DGPLQLVWUDWLIV��
- /HV�FLWR\HQV�VRQW� LQIRUPpV�VXU� OHV�VHFWHXUV�TXL� IRQW�GHV�HIIRUWV�GDQV� OD� OXWWH�FRQWUH� OD�FRUUXSWLRQ�HW�FHX[�TXL�V·LOOXVWUHQW�QpJDWLYHPHQW�GDQV�GHV�SUDWLTXHV�GH�FRUUXSWLRQ��
- /HV�DXWRULWpV�SROLWLTXHV�VRQW�LQWHUSHOOp�VXU�OHV�GpIDLOODQFHV�GH�FHUWDLQHV�DGPLQLVWUDWLRQV�SXEOLTXHV�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��
- 'HV�GpEDWV�HQWUH�DJHQWV�VRQW�RXYHUWV�GDQV�OHV�VHUYLFHV�PLVHV�HQ�FDXVH�GDQV�OH�UDSSRUW��
- /H�5(1�/$&�pYDOXH�DXVVL� O·LPSDFW�GHV�DFWLYLWpV�GH� VHQVLELOLVDWLRQ�TX·LO� D�PHQp�GXUDQW�O·DQQpH�SDVVpH���/LPLWHV���OHV�DXWRULWpV�SROLWLTXHV�Q·RQW�MDPDLV�GRQQHU�XQH�UpSRQVH�SXEOLTXH�XQH�IRLV�TXH�FH�UDSSRUW�VRUW���
���OHV�pWXGHV�VXU�OH�SKpQRPqQH�GH�OD�FRUUXSWLRQ�

/H� 5(1�/$&� D� LQLWLp� GHV� pWXGHV� SRXU� PLHX[� FHUQHU� OH� SKpQRPqQH� � GH� OD� FRUUXSWLRQ� DX�%XUNLQD�)DVR���/HV�pWXGHV�UpDOLVpV�MXVTXH�Oj�VRQW���� 0RUDOH�HW�FRUUXSWLRQ�GDQV�OHV�VRFLpWp�WUDGLWLRQQHOOHV�GX�%XUNLQD�� /HV�ORLV�FRQWUH�OD�FRUUXSWLRQ��,QYHQWDLUH�HW�FRPPHQWDLUHV�GHV�WH[WHV��
- O·pYROXWLRQ�KLVWRULTXH�GH�OD�FRUUXSWLRQ�DX�%)��HQ�FRXUV��/HoRQV�WLUpHV���/HV�OHoRQV�WLUpHV�GH�RXWLO�GH�VXLYL�VRQW�HQWUH�DXWUHV���
- 8QH�PHLOOHXUH�FRPSUpKHQVLRQ�VRFLRORJLTXH�GX�SKpQRPqQH�
- 8QH�FDSLWDOLVDWLRQ�GHV�H[SpULHQFHV�SRXU�G·DXWUHV�VWUXFWXUHV�
- 'HV�GRFXPHQWV�GH�UpIpUHQFHV�SRXU�OHV�FKHUFKHXUV���pWXGLDQWV«��
��� O·DSSXL� DFFRPSDJQHPHQW� � GHV� DGPLQLVWUDWLRQ�SXEOLTXHV�GDQV� OD� OXWWH�FRQWUH� OD�FRUUXSWLRQ�

(Q�QRYHPEUH� ������ OH�5(1�/$&� D� RUJDQLVp�XQ� VpPLQDLUH� DWHOLHU� VXU� OH� WKqPH� ©�/D�SROLFH�%XUNLQDEq� IDFH� j� OD� FRUUXSWLRQ�ª� UHJURXSDQW� OHV� UHVSRQVDEOH� UpJLRQDX[� GH� OD� SROLFH�%XUNLQDEq��/HV�GLVFXVVLRQV�SHUPLUHQW�GH�VRXOLJQHU�HW�GH��IDLUH�FRPSUHQGUH�O·LPSRUWDQFH�GX�PDQDJHPHQW�SDUWLFLSDWLI�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��(Q�HIIHW��XQH�VWUDWpJLH�HIILFDFH�GH�OXWWH�UHSRVH�VXU�O·LPSOLFDWLRQ�GH�WRXV�OHV��DJHQWV�G·XQH�DGPLQLVWUDWLRQ�HW�j�WRXV�QLYHDX[�GH�UHVSRQVDELOLWp�� $XVVL�� ORUV� GH� FH� VpPLQDLUH�� OHV� SULQFLSDOHV� WHFKQLTXHV� HW� RXWLOV� XWLOHV� DX�PDQDJHPHQW� SDUWLFLSDWLI� IXUHQW� SUpVHQWpHV� j� O·HQVHPEOH� GHV� SDUWLFLSDQWV�� 8QH� GHV�FRQFOXVLRQV�LPSRUWDQWHV�GH�FHWWH�UHQFRQWUH��D�pWp�O·DFFHSWDWLRQ��SDU�OD�GLUHFWLRQ�JpQpUDOH�GH�OD�SROLFH�G·XQH�SURSRVLWLRQ�GX�5(1�/$&�FRQVLVWDQW�j�FRQVWLWXHU�GH�FRPLWpV�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ���'HSXLV�FH�VpPLQDLUH��FHV�FRPLWpV�GH�OXWWH�DQWL�FRUUXSWLRQ��&$&��RQW�FRPPHQFp�j�rWUH�PLV�HQ�SODFH�GDQV� OD�SROLFH�� ,OV�FRQVWLWXHQW�HQ� IDLW�XQH�SHWLWH�VWUXFWXUH� LQWHUQH�j� O·DGPLQLVWUDWLRQ��DYHF�SRXU�SULQFLSDOH�REMHFWLI��� O·pYDOXDWLRQ�� OH�VXLYL�HW� OD�UpVROXWLRQ�GHV�G\VIRQFWLRQQHPHQWV�HW� GHV� SUDWLTXHV� LOOpJDOHV� GDQV� O·H[pFXWLRQ� GX� WUDYDLO� TXRWLGLHQ� GHV� SROLFLHUV�� $ILQ� GH�UHGRQQHU� XQH� ERQQH� LPDJH� GH� O·DGPLQLVWUDWLRQ� GDQV� VD� PLVVLRQ� GH� VHUYLFH� SXEOLF�� FHV�FRPLWpV�GRLYHQW�j�OD�IRLV�GpWHFWHU�OHV�FDXVHV�IDYRULVDQW�OD�FRUUXSWLRQ�HW�SURSRVHU�HQ�YDO�GHV�VROXWLRQV�HW�GHV�PHVXUHV�SRXU�OD�UpGXLUH����/H�&$&�FRQVWLWXH�XQ�JURXSH�SHUPDQHQW��TXL�VH�UpXQLW�HQ�SULQFLSH�DX�PRLQV�XQH�IRLV�WRXV�OHV�TXLQ]H�MRXUV��,O�GRLW�H[LVWHU�XQ�&$&�GDQV�WRXW�VHUYLFH�GRQW�O·HIIHFWLI�GpSDVVH�FLQT�SHUVRQQHV��/D�GLUHFWLRQ�GRLW�UHFRQQDvWUH�HW�DSSX\HU�O·H[LVWHQFH�GHV�&$&��3RXU�FHOD��XQ�JURXSH�FRQVWLWXp�GX�'LUHFWHXU�*pQpUDO�HW�GHV�GLIIpUHQWV�GLUHFWHXUV�HVW�FKDUJp�GX�VXLYL�GHV�DFWLYLWpV�GHV�&$&��8Q�FRRUGRQQDWHXU�HVW�GpVLJQp�j�FHW�HIIHW���&HWWH� LQLWLDWLYH� FRQFHUQH� SRXU� O·LQVWDQW� XQH� ]RQH� SLORWH� �� 2XDJDGRXJRX� HW� GH� %RER�'LRXODVVR��� HOOH� HVW� j� VHV� GpEXWV� HW� G·DXWUHV� DGPLQLVWUDWLRQV� WHOOH� OD� VDQWp� FRPPHQFHQW� j�V·LQWpUHVVHU�j�O·DSSURFKH���/HoRQV�WLUpHV���/HV�OHoRQV�WLUpHV�GH�RXWLO�GH�VXLYL�VRQW�HQWUH�DXWUHV��



�
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- 8QH�LPSOLFDWLRQ�GHV�DJHQWV�j�FRPEDWWUH�OHV�SUDWLTXHV�GH�FRUUXSWLRQ��
- 8QH� DIILUPDWLRQ� GH� � UHVSRQVDEOHV� DGPLQLVWUDWLIV� j� DFFRPSDJQHU� GHV� LQLWLDWLYHV� GHV�DJHQWV�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��
- 8QH�DPpOLRUDWLRQ�GHV� SUHVWDWLRQV�GX� VHUYLFHV� HW�GX� O·LPDJH�GH� O·DGPLQLVWUDWLRQ�DXSUqV�GHV�XVDJHUV���

�� &DPSDJQHV�GH�VHQVLELOLVDWLRQ�

D��3DU�OHV�PpGLDV��
- &RUUXSWLRQ�GDQV�OD�FLWp�&KDTXH�VHPDLQH�OH�5(1�/$&�DQLPH�GDQV�OD�SUHVVH�pFULWH�XQH�UXEULTXH�RX�LO�GpQRQFH�GHV�IDLWV�GH�FRUUXSWLRQ�HW�VHQVLELOLVH�OHV�FLWR\HQV�VXU�FHUWDLQV�DVSHFWV�SDUWLFXOLHUV��
- 3UL[�GH�OD�OXWWH�DQWL�FRUUXSWLRQ��3/$&�/H�3/$&�HVW�XQH�FRQWULEXWLRQ�GX�5pVHDX�DX[�F{WpV�GH�OD�SUHVVH�TXL�±XYUH�LQODVVDEOHPHQW�FKDTXH� MRXU�TXH�'LHX� IDLW�SRXU� MHWHU�XQ�SHX�GH� OXPLqUH�VXU�GHV�DIIDLUHV�VRPEUHV��&·HVW�j�QRWUH� VHQV� OD� VHQWLQHOOH� TXL� YHLOOH� j� OD� VDXYHJDUGH� GHV� YDOHXUV� G·pTXLWp�� GH� MXVWLFH� HW� GH�WUDQVSDUHQFH�GDQV�OD�JHVWLRQ�GHV�UHVVRXUFHV�GX�SD\V��
- GHV�pPLVVLRQV�UDGLR�E��3DU�OH�WKpkWUH�IRUXP�
- GDQV����SURYLQFHV�F��3DU�OHV�FRQIpUHQFHV�HW�WDEOHV�URQGHV��� ���/H�SODLGR\HU�GX�5(1�/$&�FRQWUH�OD�FRUUXSWLRQ�HW�OD�OXWWH�FRQWUH�OD�SDXYUHWp��

/HV�MRXUQpHV�QDWLRQDOHV�GX�UHIXV�GH�OD�FRUUXSWLRQ�
)DFH�DX[�PHQDFHV�TXH�UHSUpVHQWHQW� OHV�HIIHWV�GH�OD�FRUUXSWLRQ�SRXU�OH�GpYHORSSHPHQW�HW�OD�ERQQH�JRXYHUQDQFH�HQ�JpQpUDO�HW�OHV�SHUVSHFWLYHV�GH�UpGXFWLRQ�GH�OD�SDXYUHWp�HQ�SDUWLFXOLHU��OH�5(1�/$&� FRQIRUPpPHQW� j� VD�PLVVLRQ� � VH� GRLW� G·DSSRUWHU� VD� FRQWULEXWLRQ�� DX[� F{WpV�GX�JRXYHUQHPHQW���GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW���HW�GX�VHFWHXU�SULYp��j�OD�UpGXFWLRQ�GH�OD�FRUUXSWLRQ� DX� %XUNLQD� )DVR�� /·RUJDQLVDWLRQ� GH� ©�-RXUQpHV� 1DWLRQDOHV� GX� 5HIXV� GH� OD�&RUUXSWLRQ�ª��-15&��HQ������IDLW�SDUWLH�GH�FHWWH�FRQWULEXWLRQ��&HV� MRXUQpHV� RQW� SRXU� EXW� SULQFLSDO� OD� FRQVFLHQWLVDWLRQ� GX� FLWR\HQ� HW� O·LQWHUSHOODWLRQ� GHV�SRXYRLUV�SXEOLFV��VXU�OHV�FRQVpTXHQFHV�QpIDVWHV�GH�OD�FRUUXSWLRQ�GDQV�OH�GpYHORSSHPHQW�GX�3D\V���(OOHV�YLVHQW�pJDOHPHQW�j�VXVFLWHU�OD�SULVH�G·DFWLRQV�FRQFUqWHV�DOODQW�GDQV�OH�VHQV�G·XQH�PHLOOHXUH�DSSUpKHQVLRQ�GX�SKpQRPqQH��GH�VD� UpGXFWLRQ�QRWDEOH� ��&·HVW�XQH�RFFDVLRQ�SRXU�PDQLIHVWHU� SXEOLTXHPHQW� VRQ� UHIXV�GH� � WRXWHV� IRUPHV�GH� FRUUXSWLRQ�DX�3D\V�GHV�+RPPHV�,QWqJUHV�� /HV� MRXUQpHV� VSpFLDOHV� VXU� OD� FRUUXSWLRQ� FRQVLVWHURQW� j� RUJDQLVHU�XQH� FDPSDJQH�QDWLRQDOH� � VXU� OH� UHIXV� GH� OD� FRUUXSWLRQ� SDU� OD� SURPRWLRQ� GHV� YDOHXUV� PRUDOHV� HW� OD�VDXYHJDUGH�GH�O·LQWpJULWp���/HV� MRXUQpHV�1DWLRQDOHV�GX�UHIXV�GH� OD�FRUUXSWLRQ�YLVHQW� WRXV� OHV�VHFWHXUV�G·DFWLYLWpV�GH� OD�YLH� QDWLRQDOH� �� VRFLpWp� FLYLOH� HW� SRXYRLUV� SROLWLTXH� HW� pFRQRPLTXH� �� SDUWHQDLUHV� DX�GpYHORSSHPHQW����'DQV� OH� FRQWH[WH� DFWXHO� PDUTXp� SDU� OD� UHYHQGLFDWLRQ� YRLUH� O·H[LJHQFH� SRXU� OD� ERQQH�JRXYHUQDQFH�HW�OD�WUDQVSDUHQFH��FHV�MRXUQpHV�V·DYqUHQW�QpFHVVDLUH�SRXU�SOXVLHXUV�UDLVRQV����

• /HV� MRXUQpHV� WUDQVFHQGHQW� OHV� SRVLWLRQV� SDUWLVDQHV� GHV� DFWHXUV� GH� OD� VRFLpWp� FLYLOH�SRXU�XQH�FDXVH�FRPPXQH���OD�JHVWLRQ�WUDQVSDUHQWH�GHV�DIIDLUHV�SXEOLTXHV�HW�SULYpHV��
• /HV�0HPEUHV� � IRQGDWHXUV�GX�UpVHDX� ��XQH� WUHQWDLQH�G·DVVRFLDWLRQV�HW�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH��WURXYHQW�XQ�FDGUH�G·H[SUHVVLRQ�FLWR\HQQH�HW��RUJDQLVp��
• /HV�FLWR\HQV�VHURQW�SOXV�LQWHUSHOOpV�HW�LPSOLTXpV�GDQV�OD�UpVROXWLRQ�GHV�SUREOqPHV�GH�FRUUXSWLRQ��
• /·XVDJHU� IDFH� j� XQH� DGPLQLVWUDWLRQ� SXEOLTXH� UpWLFHQWH� DX[� GLYHUVHV� LQWHUSHOODWLRQV�DXVVL�ELHQ�GH�OD�SUHVVH�TXH�GX�5(1�/$&��GRLW�WURXYHU�HQ�FHV�MRXUQpHV�XQH�IRUFH�GH�OREE\LQJ�FRQWUH�OHV�PDXYDLVHV�SUDWLTXHV�GDQV�O·DGPLQLVWUDWLRQ��
• )DLUH� GH� OD� FRUUXSWLRQ� XQ� WKqPH� FHQWUDO� TXL� PRELOLVH� DXWRXU� G·DXWUHV� WKqPHV� WHOV�O·LQWpJULWp��OD�ERQQH�JRXYHUQDQFH��OD�WUDQVSDUHQFH���O·DQQXODWLRQ�GH�OD�GHWWH�GHV�SD\V�GX�WLHUV�PRQGH��O·RUJDQLVDWLRQ�G·pOHFWLRQV�WUDQVSDUHQWHV��HW�pTXLWDEOHV��O·REOLJDWLRQ�GH�UHQGUH�FRPSWH�DX[�FLWR\HQV«���
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• &UpHU� XQ� HVSDFH� G·LQWHUSHOODWLRQ� GHV� DFWHXUV� GX� GpYHORSSHPHQW� GX� %XUNLQD� ��JRXYHUQHPHQW�� RUJDQLVDWLRQ� GH� OD� VRFLpWp� FLYLOH�� VHFWHXU� SULYp�� SDUWHQDLUHV� DX�GpYHORSSHPHQW«�� DILQ� G·DERXWLU� j� XQH� FRKpUHQFH� G·DFWLRQ� GDQV� OD� OXWWH� FRQWUH� OD�FRUUXSWLRQ��/HoRQV�WLUpHV���� OD�SUpVHQWDWLRQ�©�G·XQ�PpPRUDQGXP�VXU�OD�FRUUXSWLRQ�DX�%XUNLQDª�� OHTXHO�HVW�WUDQVPLV�DX� JRXYHUQHPHQW� HW� DX[� SDUWHQDLUHV� DX� GpYHORSSHPHQW�� &H�PpPRUDQGXP� FRQWLHQW� WRXWHV�OHV� SUpRFFXSDWLRQV� GHV� RUJDQLVDWLRQV� GH� OD� VRFLpWp� FLYLOH� �V\QGLFDWV�� PRXYHPHQWV� HW�DVVRFLDWLRQV� GHV� GURLWV� GH� O·KRPPH�� 21*V� GH� GpYHORSSHPHQW�� FRPPXQDXWp� FRXWXPLqUH��UHOLJLHXVH�«���� /·pWDEOLVVHPHQW�G·XQ�GLDORJXH�YUDL�HW�FRQVWUXFWLI�HQWUH�OH�JRXYHUQHPHQW�HW�OHV�DFWHXUV�QRQ�JRXYHUQHPHQWDX[�HQ�PDWLqUH�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ���� /·LQVWDXUDWLRQ�GH�GpEDWV�HW�GH�UpIOH[LRQV��VXU�OHV�SUREOqPHV�GH�FRUUXSWLRQ��DX�QLYHDX�GHV�FHQWUHV�HW�pFROHV�GH�IRUPDWLRQ�GHV�DGPLQLVWUDWHXUV�GH�O·(WDW��(1$0��'RXDQHV��(163��(1(3��82«���� OD�VHQVLELOLVDWLRQ�GHV�FLWR\HQV�VXU�OHXUV�GHYRLUV�GH�UHIXVHU�OHV�SUDWLTXHV�GH�FRUUXSWLRQ��/D�FHOOXOH�MXULGLTXH�&HWWH�FHOOXOH�FRQVHLOOH�OHV�YLFWLPHV�GHV�DFWHV�GH�FRUUXSWLRQ�SRXU�TXL�OD�MXVWLFH�Q·HVW�SOXV�XQ�UHFRXUV���/D�FRQWULEXWLRQ�GX�5(1�/$&�DX�&6/3�%XUNLQD�)DVR��/H�GRFXPHQW�FDGUH�GX�&6/3�PHW�XQ�DFFHQW�SDUWLFXOLHU�VXU�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�HW�OD�SURPRWLRQ�GH� OD�ERQQH�JRXYHUQDQFH� ��&·HVW�DLQVL�G·XQH�VWUXFWXUH� WHOOH� OD�KDXWH�$XWRULWp�GH�FRRUGLQDWLRQ� GH� OD� OXWWH� FRQWUH� OD� FRUUXSWLRQ� � HVW� YHQXH� FRPSOpWHU� � OHV� VWUXFWXUHV�DGPLQLVWUDWLYHV�j�PrPH�GH�SUpYHQLU��HW�UpSULPHU�OHV�SUDWLTXHV�GH�FRUUXSWLRQ���&HWWH�+DXWH�$XWRULWp�FUpH�HQ�������IRQFWLRQQHO�HQ������YLHQW�GH�UHQGUH�VRQ�SUHPLHU�UDSSRUW�TXL�IDLW�DXVVL�GHV�UHFRPPDQGDWLRQV�LQWpUHVVDQWHV���'DQV� OH� GRFXPHQW� ©�(YDOXDWLRQ� G·LQGLFDWHXUV� GH� VXLYL� GX� &6/3� DX� %XUNLQD� )DVR�ª� QRXV�FRQVWDWRQV�TX·LO�Q·\� D�DXFXQ� LQGLFDWHXU� UHODWLI� j� OD� WUDQVSDUHQFH�� j� O·LPSXQLWp�� VRXFL�GH� OD�VRFLpWp�FLYLOH�GDQV�VRQ�HQVHPEOH�HW�GX�5(1�/$&�GDQV�VD�VSpFLILFLWp��� 6DQV�GHYRLU� GH� UHQGUH� FRPSWH��GH� WUDQVSDUHQFH�� O·DFFDSDUHPHQW�GHV� UHVVRXUFHV�GH� WRXWH�QDWLRQ�SDU�XQH�PLQRULWp� � YD�ELDLVHU� OD� UHGLVWULEXWLRQ�DWWHQGXH�GX�VHXO� LQGLFDWHXU�VXU�OD�ERQQH�JRXYHUQDQFH�j�VDYRLU���OD�SDUW�GHV�GpSHQVHV�GHV�FROOHFWLYLWpV�ORFDOHV�SDU�UDSSRUW�DX[�GpSHQVHV�GH�O·(WDW��� &HW�LQGLFDWHXU�Q·HVW�SDV�SHUWLQHQW��,/�VXSSRVH�TXH�F·HVW�O·(WDW�TXL�UHGLVWULEXH�OHV�UHVVRXUFHV�DX[�FROOHFWLYLWpV�HW�QLH�OH�IDLW�TXH�OD�UpGXFWLRQ�GH�OD�SDXYUHWp�SDVVH�SDU�OH�WUDYDLO�UpPXQpUDWHXUV�GHV�FLWR\HQV�FRQFHUQpV��� ,O� LQGXLW� TXH� OHV� GpSHQVHV� GpVDJUpJpV� GH� O·(WDW� LUDLHQW� YHUV� OHV� SDXYUHV�� &HOD�VHPEOH� rWUH� XQH� YXH� GH� O·HVSULW� FDU� OD� PLQRULWp� GHV� ULFKHV� D� VHV� WHQWDFXOHV� GDQV� ODV�FROOHFWLYLWpV�ORFDOHV�SRXUUDLHQW�rWUH��UpFXSpUpV�DX�GpWULPHQW�GH�VHV�GHVWLQDWDLUHV�SUHPLHUV��/H�5(1�/$&�SURSRVH�TXH�O·RQ�UHWLHQQH�OHV�©�'pSHQVHV�DXGLWpHV�SRXU�OH�FRQWU{OH�DGPLQLVWUDWLI�j SRVWHULR��ª�&HW�LQGLFDWHXU�j�OHV�TXDOLWpV�GH�PHVXUHU�OH�WUDYDLO�DFFRPSOL�SDU�O·DGPLQLVWUDWLRQ��G·LQFLWHU�j�OD�WUDQVSDUHQFH��j�O·LPSXWDELOLWp�HW�j�OD�ERQQH�JRXYHUQDQFH���'·DXWUHV� LQGLFDWHXUV� FRQWHQXV� GDQV� OD� OLVWH� PLQLPDOH� GHV� LQGLFDWHXUV� SDUDvW� VXUUpDOLVWH��&·HVW� OH� FDV� GHV�©�PpQDJHV� D\DQW� DFFqV� j� GHV� ODWULQHV� IRQFWLRQQHOOHV�SRXUFHQWDJH��� /HV�GLIIpUHQWHV�HQTXrWHV�PRQWUHQW�TXH�OD�PDMRULWp�GHV�SDXYUHV�YLW�HQ�FDPSDJQH��5HWHQLU�FHW�LQGLFDWHXU�UHYLHQW�j�FRQVLGpUHU�TXH�O·HVVHQWLHO�GH�OD�SRSXODWLRQ�EXUNLQDEp�TXL�YLW�HQ�FDPSDJQH�VHUDLW�SDXYUH��/HV�GLIIpUHQWHV�HQTXrWHV�GH�PpQDJHV�WHQGHQW�j�PRQWUHU�TXH�OHV�SURGXFWHXUV�GH�FXOWXUH�GH�UHQWH�TXLWWHQW�FHWWH�FDWpJRULH����
9,��&RQFOXVLRQV�V\QWKqVH��

��� &RQFOXVLRQ�����$X�SOXV�KDXW�QLYHDX�GH�O·(WDW��OD�YRORQWp�SROLWLTXH�GH�OXWWHU�FRQWUH�OD�FRUUXSWLRQ� GRLW� rWUH� DIILUPpH� QRQ� SDV� VHXOHPHQW� HQ� SDUROH� RX� HQ� PXOWLSOLDQW� OHV�VWUXFWXUHV�PDLV�SDU�GHV�DFWHV��FRQFUHWV��YLVLEOHV������ &RQFOXVLRQ� ���� ,O� HVW� LQGLVSHQVDEOH� G·DVVXUHU� O·LQGpSHQGDQFH� GHV� VWUXFWXUHV� GH�FRQWU{OH���&HWWH�LQGpSHQGDQFH��SHXW�VH�YRLU�QRWDPPHQW��DX�QLYHDX�GHV�QRPLQDWLRQV�HW��
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OLPRJHDJHV��GHV�PHPEUHV���FHV�DFWHV��QH�GRLYHQW�SDV�UHOHYHU�GH�OD�VHXOH�GLVFUpWLRQ�GX�SRXYRLU�H[pFXWLI��&RQFOXVLRQ� ���� 3RXU� OHV� EHVRLQ� GH� WUDQVSDUHQFH� LO� HVW� ERQ� GH� UHQGUH� SXEOLF� OHV�UDSSRUWV� � GH� FRQWU{OH�� QRWDPPHQW� FHX[� GH� OD� &RXU� GHV� FRPSWHV�� GH� O·,QVSHFWLRQ�*pQpUDOH� G·(WDW�� GH� OD� +DXWH� $XWRULWp� GH� &RRUGLQDWLRQ� GH� OD� /XWWH� FRQWUH� OD�&RUUXSWLRQ�HW�GH�OD�FRRUGLQDWLRQ�1DWLRQDOH�GH��OXWWH�FRQWUH�OD�IUDXGH����&RQFOXVLRQ� ���� 5HQGUH� SXEOLF� OHV� UDSSRUWV� G·HQTXrWHV� SDUOHPHQWDLUHV� HW�UHWUDQVPHWWUH�HQ�GLUHFW�VXU�OHV�PpGLDV�SXEOLFV�OHV�VpDQFHV�GH�TXHVWLRQV�RUDOHV��&RQFOXVLRQ�����/HV�VWUXFWXUHV��GH�FRQWU{OH�GRLYHQW�WRXWHV�rWUH�GRWpHV�GH�SRXYRLU�GH�SROLFH� � MXGLFLDLUH� OHXU� SHUPHWWDQW� � GH� PHQHU� HQ� WRXWH� TXLpWXGH� OHXUV� HQTXrWHV� HW��G·HVWHU���GLUHFWHPHQW�HQ�MXVWLFH��SRXU�OH�FRPSWH�GX�JRXYHUQHPHQW��&RQFOXVLRQ� ����(QILQ� XQ� PpFDQLVPH� SDUWLFXOLHU� GH� UHFRXUV� GRLW� rWUH� PLV� HQ� SODFH�SRXU�SURWpJHU�OH�FLWR\HQ�FRQWUH�OHV��DEXV�GH�SRXYRLU�pYHQWXHOV�GHV�FRUSV�GH�FRQWU{OH��&RQFOXVLRQ�����$X�GHPHXUDQW�PrPH�VL� �WRXWHV�FHV�PHVXUHV�VRQW�SULVHV� OHV�DFWHXUV�GH�OD�VRFLpWp�FLYLOH��WHOOH�OH�5(1�/$&�GRLW�UHVWHU�YLJLODQWH��&KDTXH�DFWHXU�GRLW�MRXHU�VD�SDUWLWLRQ�HW� OH� MHX�GH�SRXYRLU�HW�FRQWUH�SRXYRLU�GRLW�rWUH�XQH�UqJOH�G·RU��6LQRQ�QRXV�VRPPHV�ELHQ�SRXU�XQ�FDGUH�VWUDWpJLTXH�GH�OXWWH�FRQWUH�OHV�SDXYUHV���$X�GHPHXUDQW�OH�5(1�/$&�D�REWHQX�GHV�UpVXOWDWV�SUREDQWV�TXL�SHXYHQW�VH�UpVXPHU�SDU�OH�WDEOHDX[�VXLYDQW����



�
&21)(5(1&(6�38%/,48(6�'8�5(1�/$&��$11((������

(YROXWLRQ�GHV�UHODWLRQV�*RXYHUQHPHQW�5(1�/$&�VXU�OD�
FRUUXSWLRQ�GH�����������

POINT DE VUE DE
5(1�/$&�

$Q 32,17�'(�98(�'(�*289(51(0(17�
©© $$WWWWHHQQWWLLRRQQ�� ,,OO \\ DD OODD

FFRRUUUUXXSSWWLLRRQQ�� ªª ���������������� «« NNoonn,, vvoouuss iinnvveenntteezz!! »»

©© //DD FFRRUUUUXXSSWWLLRRQQ FFUURRLLWW�� ªª �������� ©© 11RRQQ�� FF

HHVVWW OO

RRSSSSRRVVLLWWLLRRQQTTXXLL HHVVWW GGHHUUUULLqqUUHH YYRRXXVV�� ªª

©© //DD FFRRUUUUXXSSWWLLRRQQ PPHHQQDDFFHH OODDVVWWDDEELLOOLLWWpp HHWW OODD SSDDLL[[�� ªª ��������
©© 33HHXXWW��rrWWUUHH FF

HHVVWW YYUUDDLLHH��$$OORRUUVV�� QQRRXXVV IIHHUUUURRQQVVTTXXHHOOTTXXHH FFKKRRVVHH�� 00DDLLVV 55((11��//$$&& HHVVWW DDXXVVVVLL FFRRUUUURRPPSSXX�� ªª

©© //DD FFRRUUUUXXSSWWLLRRQQ IIUUHHLLQQHH OOHHGGppYYHHOORRSSSSHHPPHHQQWW�� ªª ��������
©© &&

HHVVWW SSUURREEDDEEOOHHPPHHQQWWYYUUDDLLHH�� 11RRXXVV DDYYRRQQVV FFUUpppp OOHHVVVVWWUUXXFFWWXXUUHHVV SSRRXXUU YYppUULLIILLHHUUFFHHOODD�� $$SSUUqqVV�� RRQQ YYHHUUUUDD TTXXRRLLIIDDLLUUHH�� ªª

©© //DD FFRRUUUUXXSSWWLLRRQQ HHVVWW XXQQ GGDDQQJJHHUU
UUppHHOO SSRRXXUU OOHH SSDD\\VV�� PPDDLLVV LLOO
QQ

HH[[LLVVWWHH SSDDVV GGHH YYRROORRQQWWpp

SSRROOLLWWLLTTXXHH GGHH OODD FFRRPPEEDDWWWWUUHH�� ªª
��������

©© //DD FFRRUUUUXXSSWWLLRRQQ HH[[LLVVWWHH�� HHWWLLOO \\ DD OODD YYRROORRQQWWpp GGHH OODDOOXXWWWWHHUU�� //HHVV VVWWUUXXFFWWXXUUHHVV TTXXHHQQRRXXVV DDYYRRQQVV FFUUpppp RRQQWW IIDDLLWWGGHHVV UUDDSSSSRRUUWWVV�� ªª

©© //DD FFRRUUUUXXSSWWLLRRQQ HHVVWW XXQQ GGppIILL
QQDDWWLLRRQQDDOO�� ,,OO IIDDXXWW DDJJLLUU SSOOXXVV

FFRRQQFFUUqqWWHHPPHHQQWW FFRRQQWWUUHH HHOOOOHH�� ªª
��������

©© �������� VVHHUUDD XXQQHH DDQQQQppHH GGHHOOXXWWWWHH FFRRQQWWUUHH OODD FFRRUUUUXXSSWWLLRRQQSSDDUU OOHH **RRXXYYHHUUQQHHPPHHQQWW�� 00DDLLVV��55((11��//$$&& HHVVWW WWUURRSSUUDDGGLLFFDDOO�� ªª



�
&21)(5(1&(6�38%/,48(6�'8�5(1�/$&��$11((������

/(�5(1�/$&��RULJLQHV��VWDWXWV��
PR\HQV�G·DFWLRQ��DFWLYLWpV�PHQpHV��

VWUDWpJLHV�GH�OXWWH�FRQWUH�OD�
FRUUXSWLRQ��

Conférence donnée le 09-12-2002 par Monsieur YAMEOGO Dieudonné, Secrétaire 
Permanent  du REN-LAC à la demande de la Haute autorité de Coordination de la lutte contre 

la corruption. 

�
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/H� 5(1�/$&� YRXV� UHPHUFLH� GH� O·LQYLWDWLRQ� TXH� YRXV� OXL� DYH]� IDLWH� GH� SUpVHQWHU� FHWWH�FRPPXQLFDWLRQ� HQ� YXH�GH�PLHX[� FRQQDvWUH�QRWUH� RUJDQLVDWLRQ�� VHV� DFWLYLWpV� HW� OD� VWUDWpJLH�TX·HOOH�GpYHORSSH�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��� 1RWUH�SURSRV�V·DUWLFXOHUD�DXWRXU�GHV�SRLQWV�VXLYDQWV���
- SUpVHQWDWLRQ�GX�5(1�/$&�
- VWUDWpJLH�GH�OXWWH�GpYHORSSpH��
- DFWLYLWpV�PHQpHV�GHSXLV�VD�FUpDWLRQ�� ,��35(6(17$7,21�'8�5(1�/$&

� ��+,6725,48(
/·DPSOHXU� �GH� OD�FRUUXSWLRQ�� OHV�SUREOqPHV�TX·HOOH�SRVH�IRQW�TX·HOOH�HVW�GHYHQXH�XQH�

VRUWH�GH�SDQGpPLH�TXL�Q·pSDUJQH�DXFXQ�FRQWLQHQW��DXFXQ�SD\V�HW�TXL�FRQVWLWXH�XQH�PHQDFH�
VpULHXVH� SRXU� OD� SDL[� HW� OH� GpYHORSSHPHQW� pFRQRPLTXH�� &H� TXL� H[SOLTXH� OHV� LQLWLDWLYHV� FHV�
GHUQLqUHV�DQQpHV�WHQGDQW�j�LQLWLHU�HW�RX�j�VRXWHQLU�OD�OXWWH�DQWL�FRUUXSWLRQ��

�/HV� QDWLRQV� 8QLHV� HQ� ����� RQW� VXFFHVVLYHPHQW� DGRSWp� XQH� UpVROXWLRQ� HW� XQH�
GpFODUDWLRQ�HQ�OD�PDWLqUH��

�(Q������OHV�SD\V�DIULFDLQV�RQW�DGRSWp�XQH�GpFODUDWLRQ�VXU�OD�QpFHVVLWp�GH�OD�PLVH�HQ�
±XYUH�G·DFWLRQV�QDWLRQDOHV�HW� UpJLRQDOHV�HIILFDFHV�FRQWUH� OD�FRUUXSWLRQ�HQ�UDLVRQ�GHV�HIIHWV�
SDUWLFXOLqUHPHQW�QpIDVWHV�TX·HOOH��IDLW��SHVHU�VXU�OHV�LQVWLWXWLRQV�GpPRFUDWLTXHV��OH�PDLQWLHQ�
GH�O·(WDW�GH�GURLW�HW�OH�GpYHORSSHPHQW��

&·HVW�GDQV�XQ�WHO�FRQWH[WH�TXH� IXW�FUpp� OH����GpFHPEUH������ OH�5pVHDX�1DWLRQDO�GH�
/XWWH�$QWL�&RUUXSWLRQ��5(1�/$&����

8Q�PRLV�SOXW{W��� O·8QLRQ�,QWHUDIULFDLQH�GHV�'URLWV�GH�O·+RPPH��8,'+��DYDLW�RUJDQLVp�
XQ� VpPLQDLUH� LQWHUQDWLRQDO� VXU� OD� OXWWH� DQWL�FRUUXSWLRQ��� VpPLQDLUH� DX� FRXUV� GXTXHO� OD�
VRFLpWp�FLYLOH�DYDLW�pWp� LQYLWpH�j� ©�V·LPSOLTXHU�DFWLYHPHQW�GDQV� OD� OXWWH�FRQWUH� OD�FRUUXSWLRQ��
SDU� OD�SURPRWLRQ�G·DFWLRQV�SUpYHQWLYHV�j�PrPH�GH�FRPSOpWHU� OHV�DFWLRQV�GHV�(WDWV�GDQV�FH�
GRPDLQH�ª�j�©�±XYUHU��«��j�OD�PLVH�HQ�SODFH�G·XQH�VWUXFWXUH�QDWLRQDOH�LQGpSHQGDQWH�GH�OXWWH�
FRQWUH�OH�IOpDX�ª��

/H� 5(1�/$&� HVW� GRQF� OD� FRQWULEXWLRQ� GH� OD� VRFLpWp� FLYLOH� j� OD� OXWWH� FRQWUH� OD�
FRUUXSWLRQ� DX� %XUNLQD�� 6D� PLVVLRQ� SULQFLSDOH�� DX[� WHUPHV� GH� VHV� VWDWXWV�� HVW� ©�G·±XYUHU�
SRXU� OD� JDUDQWLH� GH� OD� ERQQH�PRUDOLWp� HW� GH� OD� WUDQVSDUHQFH� GDQV� OD� JHVWLRQ� GH� OD� FKRVH�
SXEOLTXH�ª���/H�5(1�/$&�SRXUVXLW�OHV�REMHFWLIV�VSpFLILTXHV�VXLYDQWV���
�
�©�0HQHU�GHV�FDPSDQHV�GH�VHQVLELOLVDWLRQ�DX�SKpQRPqQH�GH�OD�FRUUXSWLRQ���
� 9HLOOHU�j� O·DSSOLFDWLRQ�GHV�WH[WHV�H[LVWDQWV�HQ�PDWLqUH�GH�FRUUXSWLRQ�HW�IDLUH�GHV�SURSRVLWLRQV�
GH�FRGLILFDWLRQ�GDQV�OHV�GRPDLQHV�QRQ�FRXYHUWV���
� 5HFHYRLU�HW�LQVWUXLUH�OHV�SODLQWHV�GHV�FLWR\HQV�YLFWLPHV�G·DFWHV�GH�FRUUXSWLRQ���
� 9HLOOHU�j� OD�SULVH� �SDU�O·(WDW�GH�PHVXUHV�YLVDQW�j�FRPEDWWUH�OHV�DFWHV�GH�FRUUXSWLRQ�GDQV�OHV�
WUDQVDFWLRQV�FRPPHUFLDOHV�QDWLRQDOHV�HW�LQWHUQDWLRQDOHV���



�
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� °XYUHU� j� O·DGRSWLRQ� SDU� O·(WDW� G·XQ� FRGH� GH� ERQQH� FRQGXLWH� GHV� DJHQWV� GH� OD� IRQFWLRQ�
SXEOLTXH�HW�YHLOOHU�j�O·HIIHFWLYLWp�GH�VD�PLVH�HQ�±XYUH���
� (QJDJHU�WRXWH�DFWLRQ�YLVDQW�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�ª��
/HV�SUHPLHUV�PRPHQWV�GH�OD�YLH�GX�5(1�/$&��RQ�V·HQ�GRXWH�SHX��Q·RQW�SDV�pWp�DXVVL�IDFLOHV��&·HVW� j� SDUWLU�� SDU� H[HPSOH�� GHV� pPLVVLRQV� UDGLRV� RX� GH� O·DQLPDWLRQ� GH� OD� UXEULTXH� GLWH�© FRUUXSWLRQ�GDQV�OD�FLWp�ª�GDQV�OD�SUHVVH�pFULWH��DR�W�������TX·RQ�D�SX�VH�UHQGUH�FRPSWH�GH�O·HQJDJHPHQW� GHV� PHPEUHV��� VXLYUD� OH� VRXWLHQ� ILQDQFLHU� HIIHFWLI� GH� FHUWDLQV� SDUWHQDLUHV�FRPPH� O·DPEDVVDGH� GHV� (WDWV� 8QLV� G·$PpULTXH�� ',$.21,$�� O·DPEDVVDGH� GX� &DQDGD�� GHV�3D\V�%DV��GX�'DQHPDUN��GH�OD�FRRSpUDWLRQ�6XLVVH��TXL�RQW�ELHQ�YRXOX�VRXWHQLU�O·DFTXLVLWLRQ�G·pTXLSHPHQW� HW� OH� IRQFWLRQQHPHQW� GX� VLqJH� GX�5(1�/$&�� GH�PrPH�TXH� OD� UpDOLVDWLRQ�GHV�DFWLYLWpV��'X�UHVWH��FRPPH�O·LQGLTXH�OH�SURILO�KLVWRULTXH�TXL�VXLW��OH�5(1�/$&�IRQFWLRQQH�GHSXLV�TXDWUH�
DQV� HW� D� HQJUDQJp� TXHOTXHV� UpVXOWDWV�� ,O� WLHQW� UpJXOLqUHPHQW� VHV� LQVWDQFHV�� SXEOLH� GHSXLV�
O·DQQpH� ����� � XQ� UDSSRUW� VXU� O·pWDW� GH� OD� FRUUXSWLRQ� DX�%XUNLQD� HW�PqQH�GHV� DFWLYLWpV� GH�
VHQVLELOLVDWLRQ�FRQWUH�OD�FRUUXSWLRQ��6HV�PHPEUHV�VH�UHFUXWHQW��SDUPL�OHV�21*�GH�GpIHQVHV�
GHV� GURLWV� KXPDLQV�� GH� GpIHQVH� GH� O·HQYLURQQHPHQW�� OHV� V\QGLFDWV� GHV� WUDYDLOOHXUV�� OHV�
RUJDQLVDWLRQV�SURIHVVLRQQHOOHV�� OHV�21*�GH�GpYHORSSHPHQW�� OHV�RUJDQLVDWLRQV�GH� MHXQHV��GH�
IHPPHV«�&H�SUHPLHU�JURXSH�FRQVWLWXH�OHV��PHPEUHV�RUGLQDLUHV������/H�5pVHDX�D�DGPLV�GHV�
PHPEUHV�REVHUYDWHXUV��� WHOOHV�OHV�DXWRULWpV�FRXWXPLqUHV��OHV�DXWRULWpV�UHOLJLHXVHV��TXHOTXHV�
DGPLQLVWUDWLRQV�SXEOLTXHV�FRPPH�O·XQLYHUVLWp��HW�OD�JHQGDUPHULH��
3DU�DLOOHXUV�GHSXLV�������OHV�SHUVRQQHV�SK\VLTXHV�VRQW�DGPLVHV�DX�5pVHDX�HQ�WDQW�TXH�
PHPEUHV�DVVRFLpV�����

(3) Liste complète des membres du Réseau  /1997-2001 
(4) Liste complète des membres du Réseau /1997-2001 
(5) Liste complète des membres du Réseau/1997-2001 
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���352),/�+,6725,48(�'8�5(1�/$&

$QQpHV� (YqQHPHQWV�
1RYHPEUH������ → 6pPLQDLUH�LQWHUQDWLRQDO�VXU�OH�WKqPH��©�FRPEDWWUH�OD�FRUUXSWLRQ�HQ�$IULTXH�ª�RUJDQLVp�SDU�O·,8'+��$SSHO�GH�2XDJDGRXJRX�
'pFHPEUH������ → $VVHPEOpH�JpQpUDOH�FRQVWLWXWLYH�GX�5(1�/$&��(OHFWLRQ�GX�EXUHDX�GX�VHFUpWDULDW�SHUPDQHQW�SDUWLFLSDWLRQ�GH����RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH�(OHFWLRQ�GX��HU�EXUHDX�GX�VHFUpWDULDW�SHUPDQHQW�

→ 5pDOLVDWLRQ�GX�VRQGDJH�Q���
0DUV������ → 'pOLYUDQFH�GX�UpFpSLVVp�GH�UHFRQQDLVVDQFH��

→ 3XEOLFDWLRQ�GDQV�OH�MRXUQDO�RIILFLHO��
$R�W������ → 3UHPLqUHV�pPLVVLRQV�UDGLRSKRQLTXHV�j�KRUL]RQ�)0�HQ�IUDQoDLV�+)0��OH����DR�W�
1RYHPEUH������ →2XYHUWXUH�GX�VLqJH�j�OD�UXH������

→ 5pGDFWLRQ�GX�SUHPLHU�SURJUDPPH�WULHQQDO�������������
→ 5HFUXWHPHQW�G·XQH�DVVLVWDQWH�VHFUpWDLUH�
→ 5HFUXWHPHQW�G·XQ�FRRUGRQQDWHXU�

'pFHPEUH������ → 3XEOLFDWLRQ�GHV�UpVXOWDWV�GX�VRQGDJH�Q���
→ 3UHPLqUH�$VVHPEOpH�JpQpUDOH�RUGLQDLUH���$GRSWLRQ�GX�SUHPLHU�UDSSRUW�G·DFWLYLWpV�������������

-XLQ������ → 'pEXW�GHV�SUHPLqUHV�JUDQGHV�HQTXrWHV�GDQV����VHFWHXUV�
→ 3UHPLqUH�IRUPDWLRQ�GHV�PHPEUHV�DX[�WHFKQLTXHV�G·HQTXrWHV�

6HSWHPEUH������� →5pDOLVDWLRQ�VRQGDJH�Q���
'pFHPEUH������ → 'pEXW�GHV�pPLVVLRQV�HQ�PRRUp�VXU�VDYDQH�)0�
)pYULHU������ → 'HX[LqPH�DVVHPEOpH�JpQpUDOH�RUGLQDLUH���(OHFWLRQ�GX�GHX[LqPH��EXUHDX��GX�VHFUpWDULDW��SHUPDQHQW��$GKpVLRQ�GH�WURLV�QRXYHDX[�PHPEUHV�5pYLVLRQ�GHV�VWDWXWV�HW�UqJOHPHQW�LQWpULHXU�
0DUV������ → (GLWLRQ�GX�SUHPLHU�UDSSRUW������VXU�O·pWDW�GH�OD�FRUUXSWLRQ��� DX�%)�
-XLQ������ → 5HFUXWHPHQW�G·XQ�FKDUJp�GHV�HQTXrWHV�
6HSWHPEUH������ → 5pDOLVDWLRQ�GX�VRQGDJH�Q���
1RYHPEUH������ → 6pPLQDLUH�DYHF�OD�SROLFH�QDWLRQDOH�
-DQYLHU������ → 7KpkWUH�IRUXP�HQ�SURYLQFHV�
)pYULHU������ → 7URLVLqPH�$VVHPEOpH�JpQpUDOH�RUGLQDLUH�$GKpVLRQ�GHV�SUHPLHUV�PHPEUHV�DVVRFLpV�����
$YULO������ → 5DSSRUW������VXU�O·pWDW�GH�OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR�

6 Le premier secrétariat permanent élu par l’AG constitutive du 20 décembre 1997 se compose comme suit : 
secrétaire permanent (Dieudonné Yaméogo) ; président de la commission enquêtes et contentieux (Urbain  
Traoré) ; président de la commission Etudes et législation (Me Gilbert Ouédraogo), président commission 
information /communication (Awa Ouédraogo). 
7 Le deuxième secrétariat  permanent a été élu par l’assemblée générale constitutive de  février 2001 et se 
compose de : secrétaire permanent (Dieudonné Yaméogo) secrétaire permanent adjoint (Zonou Moctar), 
secrétaire chargé de l’information et communication (Pierre Dabiré), secrétaire chargé des enquêtes (Rigobert 
Sanou) Secrétaire chargé des études et contentieux (Christine Lompo), Trésorier général, (Paul Yougbaré)
Trésorier adjoint (Célestin Bitibaly). 
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���/,67(�&203/(7(�'(6�0(0%5(6�'8�5(1�/$&�����������
�0HPEUHV�RUGLQDLUHV $QQpH�

G·DGKpVLRQ
��1RXYHDX[�'URLWV�GH�O·+RPPH��1'+�� �����
��6\QGLFDW�GHV�0DJLVWUDWV�GX�%XUNLQD��60%�� �����
��&RQIpGpUDWLRQ�1DWLRQDOH�GHV�7UDYDLOOHXUV�GX�%XUNLQD��&17%�� �����
��$FWLRQ�GHV�&KUpWLHQV�SRXU�O·$EROLWLRQ�GH�OD�7RUWXUH��$&$7�� �����
��)RQGDWLRQ�$LPp�1,.,(0$�SRXU�OHV�GURLWV�GH�O·+RPPH��)$1,'+2�� �����
��*URXSH�G·(WXGH�HW�GH�5HFKHUFKH�VXU�OD�'pPRFUDWLH�HW�OH�'pYHORSSHPHQW��*(5''(6��� �����
��6\QGLFDW�$XWRQRPH�GHV�0DJLVWUDWV�GX�%XUNLQD��6$0$%�� �����
��$3('�/,%(57(� �����
��8QLRQ�6\QGLFDOH��GHV�WUDYDLOOHXUV�GX�%XUNLQD��867%�� �����
���8QLRQ�GHV�MHXQHV�$YRFDWV�GX�%XUNLQD��8-$%�� �����
���5(&,)�21*� �����
���)RQGDWLRQ�1$785$0$� �����
���&OXE�28$�0-8$� �����
���$VVRFLDWLRQ�GHV�-RXUQDOLVWHV�GX�%XUNLQD��$-%�� �����
���$VVRFLDWLRQ�%XUNLQD�SRXU�OD�VpFXULWp�URXWLqUH� �����
���&RQIpGpUDWLRQ�*pQpUDOH�GX�7UDYDLO�GX�%XUNLQD��&*7%�� �����
���0RXYHPHQW�%XUNLQDEp�GHV�'URLWV�GH�O·+RPPH�HW�GHV�3HXSOHV��0%'+3�� �����
����$VVRFLDWLRQ�GHV�IHPPHV�MXULVWHV� �����
���$VVRFLDWLRQ�G·$SSXL�G·(YHLO��3XJVDGD��$'(3�� �����
���275$)��2UJDQLVDWLRQ�GHV�7UDQVSRUWHXUV�5RXWLHUV�GX�)DVR�� �����
���3URPR�IHPPHV�GpYHORSSHPHQW�HW�VROLGDULWp� �����
���$WHOLHU�7KpkWUH�%XUNLQDEp��$7%�� �����
���6\QGLFDW�%XUNLQDEp�GHV�0DJLVWUDWV��6%0�� �����
���6\QGLFDW�1DWLRQDO�GHV�7UDQVSRUWHXUV�HW�YR\DJLVWHV��GX�%XUNLQD� �����
���2IILFH�GH�'pYHORSSHPHQW�GHV�(JOLVHV��2'(�� �����
0HPEUHV�REVHUYDWHXUV
���8QLYHUVLWp�GH�2XDJDGRXJRX� �����
���&RQIpUHQFH�pSLVFRSDOH� �����
���*HQGDUPHULH�QDWLRQDOH �����

0HPEUHV�DVVRFLpV���
���3qUH�%DOHPDQV�)UDQV �����
����0H�7RX�%DNDU\� �����

/H�GLDJQRVWLF�GH�OD�VLWXDWLRQ�GH�OD�FRUUXSWLRQ�TXH�QRXV�DYRQV�IDLW�GDQV�QRWUH�SD\V�PRQWUH�TXH�OD�VLWXDWLRQ�HVW�WUqV�SUpRFFXSDQWH���DXFXQ�VHFWHXU�GH�OD�YLH�QDWLRQDOH�Q·HVW�pSDUJQp��1RV�

(6) L’Union des Jeunes Avocats a suspendu son adhésion en 2000 à la suite d’un changement à la tête de l’union. 
A jour cette suspension à cours.  
(7) La conférence épiscopale n’a pas pris part à la troisième Assemblée Générale du Réseau. Le changement à la  
tête de cette  instance a sans doute joué à cette suspension qui ne dit pas son nom. 
( 10 )L’article 2 du règlement intérieur adopte par l’Assemblée Générale du 03/02/2001 stipule que : « est 
membre associé toute personne physique qui s’engage à lutter contre la corruption ou qui de pas ses activités est 
intéressé par la lutte contre la corruption, qui en fait la demande et souscrit aux dispositions des statuts et 
règlement intérieur ». 
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UDSSRUWV�VRQW�j�FHW�HIIHW�VXIILVDPPHQW�pGLILDQWV��/HV�SULQFLSDOHV�FDXVHV�TXH�QRXV�DYRQV�LGHQWLILpHV�VRQW�OHV�VXLYDQWHV���
- %DV�VDODLUHV��FRQGLWLRQV�pFRQRPLTXHV�GLIILFLOHV�HW�LQFHUWLWXGHV�GX�OHQGHPDLQ�SRXU�FH�TXL�FRQFHUQH�OD�SHWLWH�FRUUXSWLRQ��FHOOH�GLWH�DOLPHQWDLUH�RX�GH�VXUYLH���
- 8QH�FDXVH�FLWpH�GDQV�OHV�VRQGDJHV�TXH�QRXV�DYRQV�UpDOLVpV�HVW�OD�SHUWH�GHV�YDOHXUV�PRUDOHV���
- 8QH�DXWUH�FDXVH�GH�OD�FRUUXSWLRQ�GDQV�QRWUH�SD\V�HVW�FRQVWLWXpH�SDU�O·LJQRUDQFH�HW�O·DQDOSKDEpWLVPH���
- 8QH�FDXVH�QRQ�PRLQV�LPSRUWDQWH�HVW�FRQVWLWXpH�SDU�OH�G\VIRQFWLRQQHPHQW�GH�O·DGPLQLVWUDWLRQ���
- 6L�OD�FRUUXSWLRQ�SUHQG�GH�O·DPSOHXU�F·HVW�HQ�SDUWLH�G��j�O·LPSXQLWp�GRQW�MRXLVVHQW�OHV�GpOLQTXDQWV�TXL�QH�VRQW�MDPDLV�SXQLV���LOV�VHURQW�DLQVL�LPLWpV�SDU�OHV�DXWUHV���
- 1RXV�DYRQV�HQILQ�O·DEVHQFH�GH�YRORQWp�SROLWLTXH�GH�V·DWWDTXHU�j�OD�JUDQGH�FRUUXSWLRQ�QRWDPPHQW���)DFH�j�OD�VLWXDWLRQ�GH�FRUUXSWLRQ�TXL�WHQG�j�VH�JpQpUDOLVHU�GDQV�QRWUH�SD\V�DYHF�GHV�HIIHWV�QRFLIV�VXU�WRXWH�OD�YLH�SROLWLTXH��pFRQRPLTXH�HW�VRFLDOH�HW�GRQW�OHV�SULQFLSDOHV�YLFWLPHV�VRQW�OHV�SRSXODWLRQV�OHV�SOXV�GpPXQLHV��OH�5(1�/$&�SURSRVH��SRXU�\�IDLUH�IDFH��XQH�VWUDWpJLH�GH�OXWWH���

,,���675$7(*,(�'(�/877(�352326((
/D�VWUDWpJLH�GH�OXWWH�GX�5(1�/$&�HVW�EkWLH�VXU���SLOLHUV���

- /D�UHYDORULVDWLRQ�GH�OD�IRQFWLRQ�SXEOLTXH���
- /HV�VROXWLRQV�j�OD�FXOWXUH�GH�O·LPSXQLWp���
- /D�VHQVLELOLVDWLRQ�GHV�SRSXODWLRQV�HW�GHV�XVDJHUV�GHV�VHUYLFHV�SXEOLFV���
- /D�WUDQVSDUHQFH�JRXYHUQHPHQWDOH�HW�OD�YRORQWp�GH�OXWWHU�FRQWUH�OD�JUDQGH�FRUUXSWLRQ��� $ /$�5(9$/25,6$7,21�'(�/$�)21&7,21�38%/,48(��/D�UHYDORULVDWLRQ�GH�OD�)RQFWLRQ�SXEOLTXH�SDVVH�SDU�O·DPpOLRUDWLRQ�GHV�VLWXDWLRQV��PDWpULHOOH�HW� PRUDOH� GH� O·DJHQW�� O·DPpOLRUDWLRQ� GHV� SURFpGXUHV� DGPLQLVWUDWLYHV�� OD� UpKDELOLWDWLRQ� GHV�VWUXFWXUHV� GH� FRQWU{OH� HW� OD� SDUWLFLSDWLRQ�� GHV� DJHQWV� j� OD� OXWWH� FRQWUH� OHV� SUDWLTXHV�DQRUPDOHV�GDQV�OHXUV�VHUYLFHV���

� ²�/·DPpOLRUDWLRQ�GH�OD�VLWXDWLRQ�PDWpULHOOH�GH�O·DJHQW�SXEOLF��,O�V·DJLW�GH�YDORULVHU�OD�IRQFWLRQ�HQ�YHLOODQW�j�FH�TXH��VXU�OH�SODQ�PDWpULHO��OH�PLQLPXP�SXLVVH�rWUH�JDUDQWL��$LQVL���� ,O� IDXW�DOORXHU�XQ�VDODLUH�GpFHQW�j��O·DJHQW�SXEOLF��/H�IRQFWLRQQDLUH�GRLW�SRXYRLU�YLYUH�GLJQHPHQW�GH�VRQ�VDODLUH��DX�OLHX�GH�YLYUH�G·H[SpGLHQWV�TXL�O·DYLOLVVHQW��&H�VDODLUH�GRLW�GRQF�WHQLU�FRPSWH�GX�FR�W�GH�OD�YLH��&HFL�FRQVWLWXH�XQ�pOpPHQW�H[WUrPHPHQW�LPSRUWDQW�GDQV�XQH� SROLWLTXH� DQWL�FRUUXSWLRQ�� &·HVW� FH� TXL� H[SOLTXH� TX·j� 0H[LFR�� SRXU� OXWWHU� FRQWUH� OD�FRUUXSWLRQ� DX� VHLQ� GH� OD� SROLFH�� OH� PDLUH� DLW� SURSRVp� XQH� UHYDORULVDWLRQ� GH� OD� IRQFWLRQ� HW�QRWDPPHQW�O·DXJPHQWDWLRQ�GHV�VDODLUHV��� ,O�IDXW�XQ�VXLYL�UpJXOLHU�GH�OD��FDUULqUH�GHV�DJHQWV��DYHF�GHV�SHUVSHFWLYHV�FODLUHV�SRXU�OHXU�HQOHYHU�O·DQJRLVVH�GX�IXWXU��7RXW�DJHQW��TXL�IDLW�FRUUHFWHPHQW�HW�KRQQrWHPHQW�VRQ�WUDYDLO� GRLW� rWUH� DVVXUp� G·XQ� GpURXOHPHQW� UpJXOLHU� GH� VD� FDUULqUH� VDQV� DXFXQH� HQWUDYH� GH�TXHOTXH�QDWXUH�TXH�FH�VRLW���,O� IDXW� PHWWUH� OHV� DJHQWV� � GDQV� GH� ERQQHV� FRQGLWLRQV� GH� WUDYDLO�� 2Q� GLW�JpQpUDOHPHQW�TXH�O·KRPPH�HVW�OH�ELHQ�OH�SOXV�SUpFLHX[���GDQV�OD�UpDOLWp��LO�HQ�HVW�DXWUHPHQW��VLQRQ��FRPPHQW�H[SOLTXHU�TXH��TXDQG�LO�V·DJLW�GH�VD�FRQVHUYDWLRQ��OH�PDWpULHO��SDVVH�DYDQW�O·rWUH� KXPDLQ�"� 3DU� H[HPSOH�� OH�PDWpULHO� LQIRUPDWLTXH� HVW� FKR\p��PLV� GDQV� GHV� FRQGLWLRQV�LGpDOHV�j�O·DEUL�GH�OD�FKDOHXU��GH�OD��SRXVVLqUH«�,,�IDXW�GHV�FRQGLWLRQV�GH�WUDYDLO�GpFHQWH�DXVVL�j�O·KRPPH� 3RXU�� LQVSLUHU� OH�UHVSHFW�� OH�IRQFWLRQQDLUH�D�EHVRLQ�GH�WUDYDLOOHU�GDQV�XQ�HQYLURQQHPHQW� DGDSWp�� SURSUH� HW� DFFXHLOODQW�� 1·RXEOLRQV� SDV� TXH� O·DJHQW� SDVVH� OD� SOXV�
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JUDQGH�SDUWLH�GH�VRQ�WHPSV��HQ�GHKRUV�GH�FHOXL�FRQVDFUp�DX�VRPPHLO��j�VRQ�OLHX�GH�WUDYDLO��LO�IDXW�GRQF�TXH�FH�OLHX�VRLW�XQ�HQGURLW�R��LO�IDLW�ERQ�WUDYDLOOHU�����/·DPpOLRUDWLRQ�GH�OD�VLWXDWLRQ�PRUDOH�GH�O·DJHQW�SXEOLF��,O� V·DJLW� GH� UpKDELOLWHU� O·DJHQW� SXEOLF�� 3RXU� FH� IDLUH�� LO� IDXW� GRQQHU� XQH� IRUPDWLRQ�WHFKQLTXH�DGDSWpH�DX[�WkFKHV�GH�O·DJHQW�SRXU�TX·LO�UHVVHQWH�GH�OD�ILHUWp�GDQV�O·H[pFXWLRQ�GH�VRQ� WUDYDLO��� FH� WUDYDLO� GRLW� rWUH� HQ� RXWUH� YDORULVDQW�� $LQVL�� XQ� UHF\FODJH� SpULRGLTXH� HVW�QpFHVVDLUH�VL�O·RQ�YHXW�©�O·KRPPH�TX·LO�IDXW�j�OD�SODFH�TX·LO�IDXW�ª���,O� IDXW�SDU�DLOOHXUV� IDLUH�SUHQGUH�FRQVFLHQFH�DX� IRQFWLRQQDLUH�TX·LO�HVW�DX�VHUYLFH�GH�O·XVDJHU�HW�QRQ�OH�FRQWUDLUH��&KDTXH�DJHQW�GRLW�FRQQDvWUH�SDUIDLWHPHQW��OHV�QRUPHV�G·pWKLTXH��OD�GpRQWRORJLH�OLpH�j�VD�SURIHVVLRQ�RX�j�VD�IRQFWLRQ���FH�TXL�HVW�ORLQ�G·rWUH�OH�FDV�DFWXHOOHPHQW��&HV� QRUPHV� G·pWKLTXH� GRLYHQW� rWUH� FODLUHV� HW� VDQV� DPELJXwWp� GDQV� O·LQWHUSUpWDWLRQ�� 3DU�H[HPSOH��VL�O·RQ�GLW�TXH�OH�IRQFWLRQQDLUH�QH�GRLW�SDV�DFFHSWHU�GHV�GRQV�HW�FDGHDX[�HQ�QDWXUH�RX� HQ� HVSqFHV�� LO� IDXW� pYLWHU� G·LQWURGXLUH� GHV� QXDQFHV� RX� GHV� UqJOHV� FRPSOLTXpHV� FRPPH�FHOOHV� WHQDQW� FRPSWH� GH� O·LQWHQWLRQ� GX� GRQDWHXU�� GHV� UHODWLRQV� �GH� IDPLOOH�� G·DPLWLpV� RX�DXWUHV��TXL� OLHQW� O·DJHQW�DX[�GRQDWHXUV��HWF���� WRXWHV�FHV�FRQVLGpUDWLRQV� ILQLVVHQW�SDU� WLVVHU�GHV�UHODWLRQV�WUqV�FRPSURPHWWDQWHV�TXL�EDWWHQW�HQ�EUqFKH�OD�PHVXUH���� ��/·DPpOLRUDWLRQ�GHV�SURFpGXUHV�DGPLQLVWUDWLYHV��/D� UpKDELOLWDWLRQ�GH� OD� )RQFWLRQ�SXEOLTXH�SDVVH� SDU� OH� UHVSHFW� HW� O·DPpOLRUDWLRQ�GHV�SURFpGXUHV�� ,O� IDXW�GHV�SURFpGXUHV� VLPSOHV� HW� FODLUHV�� FRPSUpKHQVLEOHV�SDU� OD�PDMRULWp�GHV�XVDJHUV�� 6L� O·$GPLQLVWUDWLRQ� HVW�� FRPPH� RQ� OH� GLW�� DX� VHUYLFH� GHV� XVDJHUV�� VRQ�IRQFWLRQQHPHQW� GRLW� rWUH� DGDSWp� DX[� EHVRLQV� GH� FHX[�FL�� /D� JUDQGH�PDMRULWp� GHV� XVDJHUV�pWDQW� DQDOSKDEqWH� RX� IDLEOHPHQW� DOSKDEpWLVpH�� FH� IDFWHXU� GRLW� rWUH� SULV� HQ� FRPSWH� GDQV�O·pODERUDWLRQ�GHV�SURFpGXUHV���,O� IDXW� O·DVVXMHWWLVVHPHQW� GH� O·DGPLQLVWUDWLRQ� DX� GURLW� DX� PrPH� WLWUH� TXH� OHV�SDUWLFXOLHUV�� /D� FUDLQWH� � GH� O·RPQLSRWHQFH� GH� O·$GPLQLVWUDWLRQ� GRLW� GLVSDUDvWUH� DX� SURILW� GH�FHOOH� GH� OD� ORL�� /HV� SHUVRQQHV� �XVDJHUV�� TXL� VRQW� GDQV� OHXU� GURLW�� QH� GRLYHQW� SDV� FUDLQGUH��O·$GPLQLVWUDWLRQ���FH�TXL�PDOKHXUHXVHPHQW�Q·HVW�SDV�WRXMRXUV�OH�FDV�������/D�UpKDELOLWDWLRQ�GHV�VWUXFWXUHV�GH�FRQWU{OH��/HV�VWUXFWXUHV�GH�FRQWU{OH�H[LVWDQWHV�QH�VRQW�SDV��DGDSWpHV�RX�Q·RQW�SDV�OHV�PR\HQV�GH� OHXU� IRQFWLRQQHPHQW� SOHLQ� HW� HQWLHU�� ,O� IDXW� OHXU� GRQQHU� OHV� PR\HQV� GH� UpDOLVHU� OHV�PLVVLRQV� SRXU� OHVTXHOOHV� HOOHV� VRQW� FUppHV�� RX�PRGLILHU� FHV� PLVVLRQV� VL� HOOHV� QH� VRQW� SDV�DGDSWpHV�DX�FRQWH[WH��� � ²�/D�SDUWLFLSDWLRQ�GHV�DJHQWV�SXEOLFV�j�OD�UpVROXWLRQ�GHV��SUREOqPHV�GH�FRUUXSWLRQ���
DX��VHLQ�GH�OHXUV�VHUYLFHV�

�/D� FRUUXSWLRQ� pWDQW� GXH�� RX� HQ� WRXW� FDV� DJJUDYpH� SDU� OH� SUREOqPH� GX�G\VIRQFWLRQQHPHQW� GHV� VWUXFWXUHV� DGPLQLVWUDWLYHV�� OD� UpVROXWLRQ� GH� FH� SUREOqPH� SDVVH� HQ�SULRULWp� SDU� OD� SDUWLFLSDWLRQ� GHV� PHPEUHV� GHV� VWUXFWXUHV� FRQFHUQpHV�� &HWWH� SDUWLFLSDWLRQ�SHXW� rWUH� REWHQXH� j� � WUDYHUV� OD� GpPDUFKH� VXLYDQWH�� TXL� D� IDLW� VHV� SUHXYHV� GDQV� G·DXWUHV�GRPDLQHV���� OHV� PHPEUHV� GH� O·HQWLWp� DGPLQLVWUDWLYH� VRQW� VHQVLELOLVpV� HW� SUHQQHQW� FRQVFLHQFH� GX�SKpQRPqQH� GH� OD� FRUUXSWLRQ� GDQV� OHXU� VHUYLFH�� OD� FRQVLGqUHQW� FRPPH� XQ� IOpDX� HW��H[SULPHQW�OHXU�YRORQWp�GH�OD�FRPEDWWUH���� LOV�SURFqGHQW�DORUV�j�O·LGHQWLILFDWLRQ�GH�WRXWHV�OHV�FDXVHV�TXL�VRQW�j�O·RULJLQH��GX�SUREOqPH�GH�OD�FRUUXSWLRQ�GDQV�OHXU�VHUYLFH���� LOV�VpOHFWLRQQHQW�OHV�SULQFLSDOHV�FDXVHV�HW�GpFLGHQW�GH�V·\�DWWDTXHU����� LOV�SURSRVHQW�DX[�UHVSRQVDEOHV�GH�OHXU�VHUYLFH�OHV�PHVXUHV�SURSUHV�j�HQGLJXHU�OH�PDO���� LOV�SUHQQHQW�VXU�HX[�OD�UHVSRQVDELOLWp��GH�OD�PLVH�HQ�±XYUH�GHV�VROXWLRQV�SURSRVpHV���� LOV� RUJDQLVHQW� OH� VXLYL� GH� FHWWH� PLVH� HQ� ±XYUH� SRXU� RSpUHU� � pYHQWXHOOHPHQW� OHV�UHFWLILFDWLRQV�TXL�V·LPSRVHQW���/D�UHVSRQVDELOLWp�GH�FH�VXLYL�SRXUUDLW�rWUH�FRQILpH�j�©�XQ�FRPLWp�LQWHUQH�G·pWKLTXH�ª�RX�© XQ�FRPLWp�DQWL�FRUUXSWLRQ�ª��&HW�H[HUFLFH�GRLW�VH�WHUPLQHU�SDU�O·DGRSWLRQ�G·XQ�FRGH�GH�ERQQH��FRQGXLWH� DSSOLFDEOH� j� WRXV� OHV� DJHQWV� GX� VHUYLFH��8QH� WHOOH� GpPDUFKH� TXL� LPSOLTXH� WRXW� OH�SHUVRQQHO��D�EHDXFRXS�SOXV�GH�FKDQFH�GH�UpXVVLWH�TXH�GHV�PHVXUHV��LPSRVpHV�G·HQ�KDXW��/H��
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5(1�/$&� HVW� SUrW� � j� DSSRUWHU� VRQ� DLGH� j� WRXWH� VWUXFWXUH� TXL� VRXKDLWHUDLW� V·HQJDJHU� GDQV�FHWWH�GpPDUFKH��1RXV�VRPPHV�FRQVFLHQWV�TX·LO�IDXW��VHQVLELOLVHU�OHV�DGPLQLVWUDWLRQV��PDLV�LO��IDXW�VXUWRXW�TXH�OH�JRXYHUQHPHQW�GRQQH�XQ�VLJQDO��QRWDPPHQW�HQ�V·DWWDTXDQW�UpVROXPHQW�j�OD� JUDQGH� FRUUXSWLRQ� SRXU� GRQQHU� O·H[HPSOH� GH� VD� ERQQH� YRORQWp� HW� HQ� PHWWDQW� ILQ� j� OD�FXOWXUH�GH�O·LPSXQLWp��
% ��/(6�62/87,216�$�/$�&8/785(�'(�/
,0381,7(��/D�ILQ�GH�O·LPSXQLWp�SDVVH�SDU�OD�UpKDELOLWDWLRQ�GH�OD�MXVWLFH�SRXU�OD�UHQGUH�SOXV�IRUWH��LQGpSHQGDQFH�� LQFRUUXSWLEOH�� /H� GHUQLHU� IRUXP� VXU� OD� MXVWLFH� � D� IDLW� GHV� UHFRPPDQGDWLRQV�TXL��VL�HOOHV�VRQW�PLVHV�HQ�±XYUH��YRQW�FRQWULEXHU�j�DWWHLQGUH�FHW�REMHFWLI��$LQVL��HQWUH�DXWUHV��OH�IRUXP�D�W�LO�UHFRPPDQGp�GH������ YHLOOHU�j�OD�PRUDOLVDWLRQ�GX�PpWLHU�GH�PDJLVWUDW�HQ�VDQFWLRQQDQW�FHX[�TXL�VH�UHQGUDLHQW�FRXSDEOHV�G·LQIUDFWLRQV�DX[�UqJOHV�GpRQWRORJLTXHV�GH�OD�SURIHVVLRQ���� UHQIRUFHU� O·LQGpSHQGDQFH�GH� OD� �PDJLVWUDWXUH�SUpYXH�SDU� OD�FRQVWLWXWLRQ��QRWDPPHQW�HQ�DVVXUDQW�XQ�FDGUH� LQVWLWXWLRQQHO�TXL�JDUDQWLVVH�XQH� LQGpSHQGDQFH�YLV�j�YLV�GX�SRXYRLU�H[pFXWLI�HW�GH�WRXV�DXWUHV�JURXSHV�GH�SUHVVLRQ����� DVVXUHU�DX[�PDJLVWUDWV�GHV�FRQGLWLRQV�PDWpULHOOHV�HW�PRUDOHV�SOXV�GpFHQWHV��� 6L�GDQV� FH� VHQV� � OD� UpYLVLRQ�GH� OD�JULOOH� � LQGHPQLWDLUH�GHV�PDJLVWUDWV�HVW�j�VDOXHU�� LO�UHVWH�FHSHQGDQW��TXH�OD�ILQ�GH�OD�PLVH�VRXV�WXWHOOH�GX�SRXYRLU�HQ�SODFH�GH�OD�MXVWLFH��HVW�XQ�VRXKDLW� DUGHQW� � GH� PrPH� TXH� OD� OXWWH� � HIILFDFH� � FRQWUH� OHV� SUDWLTXHV� GH� OD� FRUUXSWLRQ�SHUFHSWLEOHV�DX�QLYHDX��GHV�FRXUV�GHV�WULEXQDX[���& �/$�6(16,%,/,6$7,21�'(6�3238/$7,216�(7�'(6�86$*(56��'(6�6(59,&(6��38%/,&6�$8�5()86�'(�/$�&255837,21�� /D�VHQVLELOLVDWLRQ�GX�FLWR\HQ�HVW�LPSRUWDQWH�GDQV�XQ�SD\V�FRPPH��OH�Q{WUH�VHQVp�rWUH�FHOXL�GHV�KRPPHV� LQWqJUHV��j�PDMRULWp�DQDOSKDEqWH�R��WRXW�FH�TXH�GLW�HW� IDLW�FHOXL�TXL�GpWLHQW� OH�VDYRLU� © GX� EODQF�ª� HVW� FHQVp� rWUH� OD� YpULWp�� ,O� � IDXW� EULVHU� OD� FKDvQH� GH� OD� SHXU� GH�O·$GPLQLVWUDWLRQ��3RXU�FH��IDLUH������� ,O�IDXW�IDLUH�FRQQDvWUH�DX[�FLWR\HQV�OHXUV�GURLWV��DILQ�TX·LOV�SXLVVHQW�V·HQ�SUpYDORLU��PrPH�FRQWUH�O·$GPLQLVWUDWLRQ��'DQV�QRWUH�SD\V��OHV�RUJDQLVDWLRQV�GH�GpIHQVH�GHV�GURLWV�KXPDLQV��GHV�IHPPHV��GHV�MHXQHV��GHV�FRQVRPPDWHXUV�IRQW�XQ�WUDYDLO�DGPLUDEOH���PDLV�OH�GpILFLW�GH��FRPPXQLFDWLRQ�HVW�VL�JUDQG�TX·LO�UHVWH�EHDXFRXS�j�IDLUH��&RPELHQ�VRPPHV�QRXV�GH�FLWR\HQV�TXL��j�OD�UpFHSWLRQ�G·XQH� FRQYRFDWLRQ� GH� O·DGPLQLVWUDWLRQ�� SDVVRQV� GHV� QXLWV� EODQFKHV�� PrPH� TXDQG� QRXV�Q·DYRQV�ULHQ�j�QRXV�UHSURFKHU�"�&RPELHQ�VRQW�SUrWV�j�SD\HU�XQH�FHUWDLQH�VRPPH�SRXU�QH�SDV�DYRLU�j�UpSRQGUH�j�XQH�WHOOH�FRQYRFDWLRQ�"�1RXV�HQ�VRPPHV�V�UV��LOV�VRQW�QRPEUHX[��HW�PrPH� SOXV� TX·RQ� QH� OH� SHQVH�� 3DU� H[HPSOH�� XQ� FRPPHUoDQW�� PrPH� HQ� UqJOH� GH� VHV�REOLJDWLRQV� ILVFDOHV�� TXDQG� LO� UHoRLW� XQH� FRQYRFDWLRQ� GH� O·DGPLQLVWUDWLRQ� GHV� LPS{WV��FRPPHQFH�j�SDQLTXHU��j�VH�SRVHU�GHV�TXHVWLRQV�VXU�FH�TX·LO�D��ELHQ�SX�IDLUH��RX�RPHWWUH�GH�IDLUH���,O�HVW�SUrW�j�WRXV�OHV�DUUDQJHPHQWV�DYHF�O·DJHQW�TXL�VXLW�VRQ�GRVVLHU�VL�oD�SHXW�DPHQHU�O·DGPLQLVWUDWLRQ� j� © O·RXEOLHU�ª�� &RPELHQ� GH� FRPPHUoDQWV� RQW� G�� SD\HU� WHOOH� RX� WHOOH�FRQWULEXWLRQ�RX�WHO�RX�WHO�LPS{W�VDQV�rWUH�FRQYDLQFX�G·DYRLU�SD\p�OD�MXVWH�FRQWULEXWLRQ�TX·LOV�GHYDLHQW�"� /·H[SOLFDWLRQ� GH� FHW� pWDW� GH� FKRVHV� YLHQW� GX� IDLW� TXH� QRXV� DYRQV� SHXU� GH�O·DGPLQLVWUDWLRQ�� /H� FLWR\HQ� HVW� FRQYDLQFX� TXH� V·LO� QH� V·HQWHQG� SDV� DYHF� OH� SUHPLHU�LQWHUORFXWHXU�TX·LO�D�DX�QLYHDX�GH�O·DGPLQLVWUDWLRQ��OHV�UHFRXUV�TX·LO�SRXUUDLW�pYHQWXHOOHPHQW�H[HUFHU�Q·DERXWLUDLHQW�j�ULHQ��&·HVW�FH�TXL�IDLW�OD�WRXWH�SXLVVDQFH�GH�O·DGPLQLVWUDWLRQ�IDFH�DX[�DGPLQLVWUpV�� &HWWH� FRQYLFWLRQ� H[LVWH� DX� QLYHDX� ©�GHV� OHWWUpV�ª�� QH� SDUORQV� GRQF� SDV� GHV�LOOHWWUpV� TXL�� FRPPH� GpMj� LQGLTXp�� FRQVLGqUHQW� OHV� DJHQWV� FRPPH� GHV� SHUVRQQHV� VDYDQWHV��LQIDLOOLEOHV� HW� GRQW� OD� SDUROH� HVW� TXDVL� ELEOLTXH��8Q� FKDQJHPHQW�QH�SHXW� V·RSpUHU�TXH� VL� OH�FLWR\HQ�SUHQG� FRQVFLHQFH� GH� VD� IRUFH� HW� H[LJH� TXH� VHXO� OH� GURLW� VRLW� DSSOLTXp���PDLV� LO� GRLW�SRXU�FH�IDLUH�FRQQDvWUH�VHV�GURLWV��&HWWH�FRQQDLVVDQFH�GH�VHV�GURLWV�HVW�XQH�DFWLRQ�GH�ORQJXH�KDOHLQH��� OHV� DVVRFLDWLRQV� WUDYDLOODQW� GDQV� FH� � GRPDLQH�GRLYHQW� SRXUVXLYUH� VDQV� UHOkFKH� OD�VHQVLELOLVDWLRQ��7RXWHV� OHV� RFFDVLRQV� VRQW�ERQQHV�SRXU� LOOXVWUHU� OD�PDQLqUH�GRQW�FHV�GURLWV�GRLYHQW� rWUH� GpIHQGXV�� $� FHW� pJDUG�� OD� FDPSDJQH� DFWXHOOH� FRQWUH� O·LPSXQLWp� DX� %XUNLQD� j�WUDYHUV� OD� PRELOLVDWLRQ� GH� O·RSLQLRQ� SXEOLTXH�� D� XQ� HIIHW� SpGDJRJLTXH� SOXV� LPSRUWDQW� TXH�SOXVLHXUV� DQQpHV� GH� VHQVLELOLVDWLRQ� SDU� GHV� SURFpGpV� FODVVLTXHV�� ,O� \� D� HX� Oj� XQ� ERQG�TXDOLWDWLI� WUqV� DSSUpFLDEOH�� 0DLV� SRXU� GpIHQGUH� VHV� LQWpUrWV� HW� QH� SDV� VH� ODLVVHU� HQWUDvQHU�
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GDQV� OHV� SUDWLTXHV� DQRUPDOHV� RX� OD� FRUUXSWLRQ�� OH� FLWR\HQ� GRLW� DXVVL� VDYRLU� FRPPHQW�IRQFWLRQQH�O·DGPLQLVWUDWLRQ������ ,O�IDXW�IDLUH�FRQQDvWUH�DX[�FLWR\HQV�OHV�URXDJHV�GH�O·DGPLQLVWUDWLRQ��3RXU�VDYRLU�VL�FH�TXL�OXL�HVW�DSSOLTXp�HVW�MXVWH�RX�QRQ��LO�IDXW�TXH�OH�FLWR\HQ�DLW�XQH�FRQQDLVVDQFH�VXIILVDQWH�GH�OD�UpJOHPHQWDWLRQ��&HOOH�FL�GRLW�rWUH�VLPSOH�HW�DFFHVVLEOH�j�WRXV���8Q� HIIRUW� GH� YXOJDULVDWLRQ� GRLW� GRQF� rWUH� IDLW� SDU� WRXV� OHV� PR\HQV� SRVVLEOHV��� UDGLR���WpOpYLVLRQ��DIILFKDJHV�GDQV�OHV�VHUYLFHV«�/HV�SULQFLSDX[�VHUYLFHV�UHQGXV�SDU�O·DGPLQLVWUDWLRQ�DX[�SRSXODWLRQV�GRLYHQW�IDLUH�O·REMHW�G·XQH�SXEOLFLWp�VXIILVDQWH��GH�PrPH�TXH�OHV�FRQGLWLRQV�GH�OHXU�UpDOLVDWLRQ��6L�XQ�VHUYLFH�HVW�JUDWXLW��LO�IDXW�OH�IDLUH�VDYRLU�OH�SOXV�ODUJHPHQW�SRVVLEOH�DX[�EpQpILFLDLUHV���V·LO�HVW�SD\DQW��LO�IDXW�pJDOHPHQW�GRQQHU�WRXWHV�OHV�LQIRUPDWLRQV�XWLOHV�DILQ�G·pYLWHU�OHV�DEXV��$LQVL�SDU�H[HPSOH��FHOXL�TXL�D�EHVRLQ�G·XQH�SLqFH�G·pWDW�FLYLO�GRLW�VDYRLU�R��V·DGUHVVHU��TXHO�HVW�OH�FR�W�GH�OD�SLqFH�HW�GDQV�TXHO�GpODL�OD�SLqFH�SRXUUD�OXL�rWUH�GpOLYUpH��'H�PrPH�� OHV� UHFRXUV�TXH� OH�FLWR\HQ�SRXUUD�rWUH�DPHQp�j�XWLOLVHU��HQ�FDV�GH�QRQ�VDWLVIDFWLRQ��GRLYHQW�pJDOHPHQW�rWUH�FRQQXV�SDU� OH�SXEOLF���/HV�VHUYLFHV�GRLYHQW�RUJDQLVHU�HW�IDFLOLWHU�FHV�UHFRXUV�� 0DLV� FRPPH� GpMj� LQGLTXp�� O·DQDOSKDEpWLVPH� QH� IDYRULVH� SDV� OD� ERQQH�FRPPXQLFDWLRQ���LO� IDXW�GRQF�SRXYRLU�HQ�WHQLU�FRPSWH�GDQV�OD�FRQFHSWLRQ�GH�VXSSRUWV�SRXU�IDLUH�FRQQDvWUH�DX�SXEOLF�OHV�URXDJHV�GH�O·DGPLQLVWUDWLRQ��$LQVL�SDU�H[HPSOH��XQH�LQIRUPDWLRQ�j FRPPXQLTXHU�DX�SXEOLF�VH� IHUD�SDU�pFULW� HW�SDU�GHVVLQV� �VXU�SDQQHDX[��PDLV�pJDOHPHQW�SDU�XQ�V\VWqPH�GH�GLIIXVLRQ�RUDOH�VXU�OHV�OLHX[�GX�VHUYLFH�LQWpUHVVp���'H�WHOOHV�LQIRUPDWLRQV�GHYUDLHQW��SHUPHWWUH�DX[�FLWR\HQV�GH�V·DIIUDQFKLU�GH�OD�FXSLGLWp�GHV�HPSOR\pV�PDOYHLOODQWV������ ,O�IDXW�IRUPHU�OHV�LQGLYLGXV�j�OD�FLWR\HQQHWp�GpPRFUDWLTXH��/D�IRUPDWLRQ�j�OD�FRQVFLHQFH�FLWR\HQQH�HW�DX[�YDOHXUV�GH�SURELWp�HW�G·KRQQrWHWp�GRLW�FRPPHQFHU� WUqV� W{W�FKH]� O·HQIDQW��&·HVW�SRXUTXRL�� LO� IDXW�UHQRXHU��VL�FH�Q·HVW�GpMj�IDLW��DYHF�OHV�FRXUV�G·LQVWUXFWLRQ�FLYLTXH��GqV� OH� �F\FOH�SULPDLUH�� ,O� IDXW�pYHLOOHU�FKH]� O·LQGLYLGX��GqV� OH�MHXQH�kJH�� OH�UHVSHFW�GHV�GURLWV�KXPDLQV�� OH�VHQV�GH�OD�GpPRFUDWLH�HW�GX�ELHQ�SXEOLF��&HWWH�IRUPDWLRQ� GHYUDLW� VH� SRXUVXLYUH� WRXW� DX� ORQJ� GX� FXUVXV� VFRODLUH�� 'DQV� OHV� pFROHV�SURIHVVLRQQHOOHV��OH�IXWXU�WUDYDLOOHXU�GRLW�rWUH�VHQVLELOLVp��j�OD��GpRQWRORJLH�GH�VD�SURIHVVLRQ�HW�LO�IDXW�FXOWLYHU�HQ�OXL�OH�UHVSHFW�GHV�UqJOHV�HW�GHV�SULQFLSHV�pWKLTXHV��$�WUDYHUV�OHV�PpGLDV��OH�SXEOLF� GRLW� SRXYRLU� rWUH� LQIRUPp� HW� VHQVLELOLVp� DX[� GURLWV� HW� DX[� GHYRLUV� GX� FLWR\HQ�� &HWWH�LQIRUPDWLRQ�QH�GRLW�SDV�VH�OLPLWHU�VHXOHPHQW�DX[�REOLJDWLRQV�ILVFDOHV��DX�GURLW�GH�YRWH«��HOOH�GRLW�DXVVL�DUPHU�OH�FLWR\HQ�SRXU�OXL�SHUPHWWUH�GH�VH�GpIHQGUH��QRWDPPHQW�FRQWUH�OHV�DEXV�RX�O·DUELWUDLUH�GH�O·DGPLQLVWUDWLRQ��0DLV��GDQV�FH�GRPDLQH��FRPPH�OH�GLW�O·DGDJH��RQ�Q·HVW�PLHX[�VHUYL�TXH�SDU�VRL�PrPH���F·HVW�SRXUTXRL��OHV�XVDJHUV�GHV�VHUYLFHV�SXEOLFV�GRLYHQW�V·RUJDQLVHU���
��� ,O� IDXW� DLGHU� OHV�XVDJHUV� GHV� VHUYLFHV� SXEOLFV� j� V·RUJDQLVHU� SRXU� �PLHX[�GpIHQGUH� OHXUV�LQWpUrWV��1RXV� O·DYRQV� GpMj� GLW�� OHV� DVVRFLDWLRQV� GLYHUVHV� �GHV� FRQVRPPDWHXUV�� GHV� GURLWV� KXPDLQV��GHV�IHPPHV«��V·DGRQQHQW�j�FH�WUDYDLO��0DLV�GHV�DFWLRQV�VSpFLILTXHV�VRQW�QpFHVVDLUHV��DILQ�GH�FUpHU� XQH� FHUWDLQH� G\QDPLTXH�� $LQVL�� LO� SHXW� rWUH� SURFpGp� j� OD� FUpDWLRQ� GH� VWUXFWXUHV�VSpFLDOLVpHV�DX�VHLQ�GHV��DVVRFLDWLRQV�H[LVWDQWHV�RX�j�GH�QRXYHOOHV�FUpDWLRQV��O·HVVHQWLHO�HVW�TXH�OHV�XVDJHUV�GHV�VHUYLFHV�SXEOLFV�DLHQW�XQ�FDGUH�R��V·H[SULPHU���pWDQW�WRXV�GHV�XVDJHUV�GHV� VHUYLFHV� SXEOLFV�� QRXV� DXURQV� EHVRLQ�� j� XQ�PRPHQW� RX� j� XQ� DXWUH�� GH� UHFRXULU� j� GH�WHOOHV�VWUXFWXUHV�SRXU�WHO�RX�WHO�SUREOqPH��/HV�SRXYRLUV�SXEOLFV�TXL�YHXOHQW�UpHOOHPHQW�OXWWHU�FRQWUH�OHV�G\VIRQFWLRQQHPHQWV�GH�O·DGPLQLVWUDWLRQ�HW�OD�FRUUXSWLRQ�RQW��LQWpUrW�j�FH�TXH�GHV�DVVRFLDWLRQV� GH� FH� W\SH� VRLHQW� WUqV� G\QDPLTXHV�� (OOHV� SRXUURQW� VHUYLU� GH� EDURPqWUH� SRXU�PHVXUHU�O·LPSRUWDQFH�GH�OD��FRUUXSWLRQ�RX�OD�TXDOLWp�GHV�VHUYLFHV�UHQGXV���' ²�/$�75$163$5(1&(�*289(51(0(17$/(�(7�/$�92/217(��'(�/877(5�&2175(�/$�*5$1'(�&255837,21��6R\RQV�FODLUV��DXFXQH�OXWWH�FRQWUH�OD�FRUUXSWLRQ�QH�SHXW�UpXVVLU�VDQV�XQH�YRORQWp�SROLWLTXH��FODLUHPHQW� H[SULPpH��� HQ�G·DXWUHV� WHUPHV�� WRXWH� OD� VWUDWpJLH�TXH�QRXV� VRPPHV�HQ� WUDLQ�GH�EkWLU�HQVHPEOH�QH�SRXUUD�DERXWLU�j�GHV�UpVXOWDWV�FRQFUHWV�TXH�VL�OH�JRXYHUQHPHQW�PDQLIHVWH�VD�YRORQWp�GH�OXWWHU�FRQWUH�FH�IOpDX�HW�OH�IDLW�VDYRLU�GH�PDQLqUH�FODLUH�HW�VDQV�pTXLYRTXH��&HOD�VH�WUDGXLUD�SDU���
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/D�WUDQVSDUHQFH�GDQV�OHV�DFWLYLWpV�JRXYHUQHPHQWDOHV��/D� WUDQVSDUHQFH� JRXYHUQHPHQWDOH� VXSSRVH� OD� ERQQH� JHVWLRQ� GH� OD� � FKRVH� SXEOLTXH� HW� OD�SDUWLFLSDWLRQ�GX�FLWR\HQ��$LQVL����OH� JRXYHUQHPHQW� GRLW� UHQGUH� FRPSWH� UpJXOLqUHPHQW� GH� O·XWLOLVDWLRQ� TX·LO� IDLW� GH� O·DUJHQW�SXEOLF�� $� FHW� HIIHW� GHV� VWUXFWXUHV� FRPPH� OD� &RXU� GHV� &RPSWHV� GRLYHQW� rWUH� GRWpHV� GH�PR\HQV��DILQ�TX·HOOHV�SXLVVHQW�UpJXOLqUHPHQW�UHQGUH�FRPSWH�DX[�FLWR\HQV�GH�OD�ERQQH�RX�GH�OD�PDXYDLVH�XWLOLVDWLRQ�GH�O·DUJHQW�SXEOLF��$XFXQH�HQWUDYH�QH�GRLW�rWUH�PLVH�j�OD�SXEOLFLWp�TXL�VHUD�GRQQpH�DX�FRQWHQX�GHV�UDSSRUWV�GH�FHWWH�&RXU��'H� OD�PrPH�PDQLqUH�� OHV�UDSSRUWV�GH�FRQWU{OHV�GHV�GLIIpUHQWV�FRUSV�GH�FRQWU{OH�FRPPLV�j�FHWWH�WkFKH�GRLYHQW�rWUH�VXLYLV�G·HIIHWV�HW�UHQGXV�SXEOLFV�GDQV�OHV�OLPLWHV�DXWRULVpHV�SDU�OD�ORL���OH�JRXYHUQHPHQW�GRLW�DVVXUHU�DX[�FLWR\HQV�O·DFFqV�j�O·LQIRUPDWLRQ�SRXU�WRXW�FH�TXL�FRQFHUQH�OHV� DFWLRQV� JRXYHUQHPHQWDOHV�� $XFXQH� GpFLVLRQ� G·LPSRUWDQFH� QH� GRLW� rWUH� SULVH�� VDQV� XQH�ODUJH� FRQFHUWDWLRQ� FLWR\HQQH�� &HWWH� SDUWLFLSDWLRQ� GX� FLWR\HQ� GRLW� rWUH� RUJDQLVpH� j� WUDYHUV�O·LQVWLWXWLRQ�GH�GLYHUVHV�VWUXFWXUHV�GH�FRQFHUWDWLRQ�j�O·LQWpULHXU�GHVTXHOOHV�OHV�GpEDWV�GRLYHQW�rWUH� IUDQFV� HW� VDQV� DXFXQH� HQWUDYH� GH� TXHOTXH� QDWXUH� TXH� FH� VRLW�� ,O� QH� V·DJLW� SDV� ©�GHV�IRLUHV�ª�� UpJXOLqUHPHQW� RUJDQLVpHV�� DYHF� GHV� SDUWLFLSDQWV� WULpV� VXU� OH� YROHW�� SRXU� � HQWpULQHU�GHV�GpFLVLRQV�GpMj�SULVHV��PDLV�GH�YpULWDEOHV�GpEDWV��SUHQDQW�HQ�FRPSWH�OHV�SUpRFFXSDWLRQV�GHV��GLIIpUHQWHV�FRXFKHV�GH�OD�SRSXODWLRQ�HW�LPSOLTXDQW�OD�VRFLpWp�FLYLOH��8QH�UpHOOH�YRORQWp�GH�WUDQVSDUHQFH�HVW�j�FH�SUL[���/D�YRORQWp�GH�OXWWHU��FRQWUH�OD�JUDQGH�FRUUXSWLRQ��8Q� SURYHUEH� DVLDWLTXH� GLW� TXH� ©�OH� SRLVVRQ� SRXUULW� SDU� OD� WrWH�ª�� 7RXWH� VWUDWpJLH� GH� OXWWH�FRQWUH� OD� FRUUXSWLRQ� GRLW� FRPPHQFHU� SDU� V·DWWDTXHU� j� OD� JUDQGH� FRUUXSWLRQ�� FHOOH� GHV��SUpVLGHQWV�� GHV�PLQLVWUHV� HW� GHV�KDXWV� UHVSRQVDEOHV��� O·H[HPSOH�GRLW� YHQLU�G·HQ�KDXW��&·HVW�SRXUTXRL�� OHV� FDVLHUV� GH� O·LQVSHFWLRQ� G·(WDW� GRLYHQW� rWUH� YLGpV� GHV� GRVVLHUV� TXL� OHV��HQFRPEUHQW�� 'H� PrPH�� OHV� DIIDLUHV� G·LPSRUWDQFH�� SHQGDQWHV� HQ� MXVWLFH� � GRLYHQW� rWUH�DFFpOpUpHV�� 0DLV� SOXV� TXH� WRXW�� O·DFFHQW� GRLW� rWUH� PLV� VXU� OD� SUpYHQWLRQ� MXULGLTXH� GH� OD�FRUUXSWLRQ�� j� WUDYHUV� O·DGRSWLRQ� GH� WH[WHV� SHUPHWWDQW� G·DFFURvWUH� O·HIILFDFLWp� GHV� ORLV� DQWL�FRUUXSWLRQ� WRXW� HQ� YHLOODQW� DX� UHVSHFW� GHV� QRUPHV� LQWHUQDWLRQDOHV� HQ� PDWLqUH� GH� GURLWV�KXPDLQV���� $LQVL�� OD�VROXWLRQ�GH� OD�GLIILFXOWp�j�pWDEOLU� O·LQIUDFWLRQ�SHXW�rWUH�FRQWRXUQpH�j�WUDYHUV� �GHV�PHVXUHV�SUpYHQWLYHV�GH� OD� FRUUXSWLRQ�� WHOOHV�TXH� O·REOLJDWLRQ�GH�GpFODUDWLRQ�GHV�ELHQV� HW� OD�UpJOHPHQWDWLRQ�GHV�GRQV�HW�FDGHDX[��'H�PrPH��OD�FODULILFDWLRQ�GHV�UHODWLRQV�HQWUH�OH�PRQGH�GHV� DIIDLUHV� HW� OH� PRQGH� SROLWLTXH� HW� GHV� GLVSRVLWLRQV� VXU� OHV� LQFRPSDWLELOLWpV� GH� IRQFWLRQ�GHYUDLHQW�SHUPHWWUH�GH�PHWWUH�ILQ�DX�UqJQH�GHV�LQWRXFKDEOHV�GDQV�QRWUH�SD\V����D�� /D�UpYLVLRQ�GHV�WH[WHV�VXU�OD�GpFODUDWLRQ�GHV�ELHQV
/H�WH[WH�VXU�OD�GpFODUDWLRQ�GHV�ELHQV�HVW�OH�PR\HQ�GpWRXUQp�SDU�H[FHOOHQFH�GH�SRXYRLU�H[HUFHU�GHV�SRXUVXLWHV�FRQWUH� OD�JUDQGH�FRUUXSWLRQ��GHYDQW� OHV�GLIILFXOWpV�TX·LO�\�D�j�pWDEOLU�O·LQIUDFWLRQ�GH�FRUUXSWLRQ��(Q�HIIHW��FH�WH[WH�SHUPHW�GH�PHVXUHU�O·HQULFKLVVHPHQW�GX�GpFODUDQW�HW�� FRQQDLVVDQW�VHV�UHYHQXV��GH�SRXYRLU�TXDOLILHU�FHW�HQULFKLVVHPHQW�G·LOOLFLWH�RX�SDV�� ,O�HVW�GRQF� LPSRUWDQW�� SRXU� DWWpQXHU� � OD� JUDQGH� FRUUXSWLRQ�� G·DSSRUWHU� WRXW� OH� VRLQ� UHTXLV� j�O·H[pFXWLRQ� GH� FHWWH� REOLJDWLRQ� HW� GH� OD� UHQGUH� WUDQVSDUHQWH�� 4X·HVW�FH� TXL� HPSrFKH� TXH��SpULRGLTXHPHQW�� RX� � j� OD� ILQ� GH� OHXU� IRQFWLRQ�� OHV� SUpVLGHQWV� HW� OHV� PLQLVWUHV� MXVWLILHQW�SXEOLTXHPHQW� O·RULJLQH� GHV� ELHQV� DFTXLV� SHQGDQW� OHXU� YLH� SXEOLTXH�"� 4XHOOH� OHoRQ� GH�PRGHVWLH�FH�VHUDLW�HW�TXHO�HIIHW�SV\FKRORJLTXH�VXU� OH�FLWR\HQ�TXL�YHUUD�TXH�PrPH�©�OH�FKHI�ª�HVW�WHQX��GH�VH�MXVWLILHU�HW�Q·HVW�SDV�DX�GHVVXV�GHV�ORLV���0DOKHXUHXVHPHQW�� HQ� O·pWDW� DFWXHO� GHV� WH[WHV�� XQH� WHOOH� FKRVH� HVW� GX� GRPDLQH� GX�UrYH�� (Q� HIIHW�� V·DJLVVDQW� GX� SUpVLGHQW� GX� )DVR�� HW� DX[� WHUPHV� GH� O·DUWLFOH� ��� GH� OD�FRQVWLWXWLRQ�� © OH�SUpVLGHQW�GX�FRQVHLO�FRQVWLWXWLRQQHO� UHoRLW� OD�GpFODUDWLRQ�pFULWH�GHV�ELHQV�GX�SUpVLGHQW�GX�)DVR�ª��4X·HVW�FH�TX·LO�HQ�IDLW�"�0\VWqUH�HW�ERXOH�GH�JRPPH��/·DUWLFOH����GH�OD�&RQVWLWXWLRQ�HW�OD�ORL�������$'3�UqJOHQW�OHV�SURFpGXUHV�SRXU�FH�TXL��FRQFHUQH� OHV� PHPEUHV� GX� JRXYHUQHPHQW�� OHV� 3UpVLGHQW� G·LQVWLWXWLRQ� DLQVL� TXH� G·DXWUHV�SHUVRQQDOLWpV� � GRQW� OD� OLVWH� HVW� GpWHUPLQpH� SDU� GpFUHW�� $� OHXU� QLYHDX� DX�PRLQV�� OHV� WH[WHV�SUpYRLHQW�XQH� FRPPLVVLRQ� TXL� YpULILH� OHV� LQIRUPDWLRQV� FRQWHQXHV�GDQV� OHV� OLVWHV�GHV�ELHQV�GpSRVpV��DX�FRQVHLO�FRQVWLWXWLRQQHO��0DLV�GDQV�OD�UpDOLWp��FHWWH�FRPPLVVLRQ�IRQFWLRQQH�W�HOOH�YUDLPHQW�"�'DQV�WRXV�OHV�FDV��HOOH�HVW�DVVXMHWWLH�j� O·([pFXWLI�SXLVTX·RQ�QH�UHQG�FRPSWH�GHV�UpVXOWDWV� TX·DX� SUpVLGHQW� � GX� )DVR� HW� �RX� DX� FKHI� GX� JRXYHUQHPHQW�� ,O� DSSDUWLHQW� j� FHV�
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GHUQLHUV�G·HQJDJHU� OHV�SRXUVXLWHV� MXGLFLDLUHV�V·LO�\�D� OLHX��&RPPH�RQ�OH�YRLW�� LO�HVW�FODLU�TXH�GDQV� XQ� V\VWqPH� FRUURPSX�� DXFXQH� SRXUVXLWH� MXGLFLDLUH� QH� VHUD� HQJDJpH�� ,O� IDXW� GRQF�UpIRUPHU� FHV� WH[WHV�� �� 2Q� PHWWUD� DLQVL� ILQ� DX[� VXVSLFLRQV� TXL� SqVHQW� VRXYHQW� VXU� OHV�UHVSRQVDEOHV�GX�VHXO�IDLW�TX·LOV�RFFXSHQW�XQ�SRVWH�© MXWHX[�ª�PrPH�V·LOV�VRQW�G·XQH�KRQQrWHWp�H[HPSODLUH�� 0DLV�� RQ� PHWWUD� pJDOHPHQW� XQ� IUHLQ� j� O·HQULFKLVVHPHQW� LOOLFLWH� GX� IDLW� GH�O·REOLJDWLRQ�GH�UHQGUH�FRPSWH�GH�O·RULJLQH�GH�VHV�ELHQV����E����/HV�LQFRPSDWLELOLWpV�GH�IRQFWLRQV
&HV� LQFRPSDWLELOLWpV� RQW� SRXU� REMHW�� HQWUH� DXWUHV�� G·pYLWHU� DX[� UHVSRQVDEOHV�DGPLQLVWUDWLIV� HW� SROLWLTXHV� TXL� VRQW� OHV� DUELWUHV� GH� OD� YLH� pFRQRPLTXH� GDQV� OD� FLWp�� G·rWUH�MXJHV�HW�SDUWLHV��(Q�PDWLqUH�FRPPHUFLDOH�SDU�H[HPSOH�� LOV�QH� �SHXYHQW�SDV� IL[HU� OHV�UqJOHV��rWUH� � UHVSRQVDEOHV� GH� OHXU� ERQQH� DSSOLFDWLRQ� HW� YRXORLU� HQ�PrPH� WHPSV� H[HUFHU� OH�PpWLHU�GLUHFWHPHQW�RX�LQGLUHFWHPHQW�SDU�SHUVRQQHV�LQWHUSRVpHV��&·HVW�DLQVL�TXH�OHV�GLVSRVLWLRQV�GH�OD�FRQVWLWXWLRQ�IRQW�LQWHUGLFWLRQ�DX�SUpVLGHQW�GX�)DVR�HW�DX[�PHPEUHV�GX�JRXYHUQHPHQW���� GH�Q·H[HUFHU�DXFXQH�DXWUH�DFWLYLWp�SURIHVVLRQQHOOH���� GH�QH�V·H[SRVHU�j�DXFXQH�VLWXDWLRQ�VXVFHSWLEOH�GH�FUpHU�GHV�FRQIOLWV�HQWUH�OHV�GHYRLUV�GH�OHXUV�IRQFWLRQV�HW�OHXUV�LQWpUrWV�SULYpV���� GH�Q·DFKHWHU�RX�SUHQGUH�j�EDLO�ULHQ��GH�FH�TXL�DSSDUWLHQW�DX�GRPDLQH�GH�O·(WDW���� GH� QH� SDV� SUHQGUH� SDUW� DX[�PDUFKpV� HW� DGMXGLFDWLRQV� SDVVpHV� SDU� O·DGPLQLVWUDWLRQ� RX�SDU�OHV�LQVWLWXWLRQV�UHOHYDQW�GH�O·(WDW�RX�VRXPLVHV�j�VRQ�FRQWU{OH���� GH� QH� SDV� WLUHU� SDUWL� GH� OHXU� SRVLWLRQ� HW� GH� QH� SDV� IDLUH� XVDJH� GLUHFWHPHQW� RX�LQGLUHFWHPHQW��j�GHV�ILQV�SHUVRQQHOOHV��GHV�LQIRUPDWLRQV�TXL�OHXU�VRQW�FRPPXQLTXpHV���'H� PrPH�� OHV� GLVSRVLWLRQV� GX� &RGH� pOHFWRUDO� LQGLTXHQW� TXH� OH� PDQGDW� GH� GpSXWp� HVW�LQFRPSDWLEOH�DYHF�QRWDPPHQW���� O·H[HUFLFH�GH�WRXWH�DXWUH�IRQFWLRQ�SXEOLTXH��j� O·H[FHSWLRQ�GH� O·HQVHLJQHPHQW�VXSpULHXU�HW�GHV�PpGHFLQV�VSpFLDOLVWHV�� GH�O·H[HUFLFH�GH�IRQFWLRQ�DX�QLYHDX�LQWHUQDWLRQDO��VDXI�GpURJDWLRQ���� OHV�IRQFWLRQV�GH�FKHI�G·HQWUHSULVH��GH�3&$��GH�'*��G·DFWLRQQDLUH�PDMRULWDLUH��RX�GH�FRQVHLO�GH� VRFLpWpV� ILQDQFLqUHV� HW� HQWUHSULVHV�G·H[pFXWLRQ�GH� WUDYDX[��SUHVWDWLRQV�GH� IRXUQLWXUH�RX�GH� VHUYLFHV��SRXU� OH� FRPSWH�RX�VRXV� OH� FRQWU{OH�GH� O·(WDW��G·XQH� FROOHFWLYLWp�RX�G·XQ�pWDEOLVVHPHQW�SXEOLF���,O�HVW�HQ�RXWUH�LQWHUGLW�j�WRXW�GpSXWp�GH�IDLUH�RX�GH�ODLVVHU�ILJXUHU�VRQ�QRP�VXLYL�GH�O·LQGLFDWLRQ� GH� VD� TXDOLWp� GDQV� WRXWH� SXEOLFLWp� UHODWLYH� j� XQH� HQWUHSULVH� ILQDQFLqUH��LQGXVWULHOOH�RX�FRPPHUFLDOH��/H� VWDWXW� GH� OD� )RQFWLRQ� SXEOLTXH� LQWHUGLW� pJDOHPHQW� O·H[HUFLFH� GX� FRPPHUFH� DX[�IRQFWLRQQDLUHV�� '·DXWUHV� WH[WHV�� FRPPH� OH� FRGH� SpQDO�� SUHVFULYHQW� pJDOHPHQW� GHV�LQFRPSDWLELOLWpV�� ,O� IDXW� YHLOOHU� j� OD� FODULILFDWLRQ� HW� j� OD� ERQQH� DSSOLFDWLRQ� GH� WRXWHV� FHV�GLVSRVLWLRQV��DILQ�GH�PHWWUH�ILQ�DX[�VRXSoRQV�TXL�SqVHQW�VXU�WHO�RX�WHO�PLQLVWUH�RX�WHO�RX�WHO�GpSXWp�DFFXVp�G·rWUH�HQWUHSUHQHXU�GLUHFWHPHQW�RX�LQGLUHFWHPHQW��SDU�SUrWH�QRP�LQWHUSRVp���,O� IDXW� PHWWUH� HQ� SODFH� XQ� PpFDQLVPH� SRXU� XQ� VXLYL� GH� O·DSSOLFDWLRQ� GHV� GLVSRVLWLRQV�H[LVWDQWHV��$LQVL�SDU�H[HPSOH��VXU�SODLQWH�GH�WRXWH�SHUVRQQH��GHV�HQTXrWHV�GHYUDLHQW�SRXYRLU�rWUH� RXYHUWHV� SRXU� VDYRLU� VL� OHV� DFWLYLWpV� PHQpHV� SDU� WHO� RX� WHO� UHVSRQVDEOH� QH� VRQW� SDV�LQFRPSDWLEOHV�DYHF�VRQ�VWDWXW��� F����/·LQWHUGLFWLRQ�GHV�FDGHDX[�HQ�HVSqFHV�HW��RX�HQ�QDWXUH�SRXU�OHV�IRQFWLRQQDLUHV�HW�OHV�UHVSRQVDEOHV�DGPLQLVWUDWLIV�HW�SROLWLTXHV
/HV� DJHQWV� GH� OD� IRQFWLRQ� SXEOLTXH�� OHV� DXWRULWpV� SROLWLTXHV� HW� DGPLQLVWUDWLYHV� QH�GRLYHQW�SDV��HQ�SULQFLSH��DFFHSWHU��j�SOXV�IRUWH�UDLVRQ�VROOLFLWHU�GLUHFWHPHQW�RX�LQGLUHFWHPHQW�GHV�GRQV�RX�IDYHXUV�VXVFHSWLEOHV�G·DYRLU�XQH�LQIOXHQFH��VXU�O·H[HUFLFH�GH�OHXUV�IRQFWLRQV��3DU�H[HPSOH��XQ�IRQFWLRQQDLUH��RX�XQ�PLQLVWUH��D�IRUWLRUL�OH�SUpVLGHQW�GX��)DVR��QH�GHYUDLHQW�SDV�DFFHSWHU� GHV� FDGHDX[� RX�GRQV�SHUVRQQHOV� HQ� � HVSqFH� � RX� HQ�QDWXUH� GH� YDOHXU� LPSRUWDQWH��YLOOD��YpKLFXOH«���4XHO�FUpGLW�SHXW�DYRLU�XQ�SD\V�R��OH�FKHI�GH�O·(WDW��HVW�HQWUHWHQX�SDU�GHV�LQGLYLGXV��GHV�VRFLpWpV�RX�G·DXWUHV�FKHIV�G·(WDW�"�3HXW�LO�UHSUpVHQWHU�YDODEOHPHQW�HW�GpIHQGUH�HQ�WRXWH�FLUFRQVWDQFH�OHV�LQWpUrWV�GH�FHV�FRQFLWR\HQV�"�3DU�FRQWUH��OHV�FDGHDX[�SXEOLFLWDLUHV��FHX[� G·XQ� PRQWDQW� PRGLTXH� �j� GpWHUPLQHU� SDU� OD� ORL� RX� OD� UpJOHPHQWDWLRQ�� SHXYHQW� rWUH�WROpUpV��$LQVL��DXFXQ�HQULFKLVVHPHQW�SHUVRQQHO�QH�SRXUUD�rWUH� MXVWLILp�SDU�GHV�GRQV�RX�GHV�FDGHDX[��/HV� UDLVRQV�GH� OD�SURSRVLWLRQ�G·XQH� WHOOH�GLVSRVLWLRQ�UpVLGHQW�GDQV� OH� IDLW�TXH�FHV�FDGHDX[�VRQW�WRXMRXUV�GRQQpV�j�GHV��SHUVRQQHV�VH�WURXYDQW�GDQV�GHV�SRVLWLRQV�GH�GpFLGHXU��GLUHFWHXUV�� PLQLVWUHV«�� ,O� QH� V·DJLW� GRQF� SDV� GH� � TXHOTXH� FKRVH� G·LQQRFHQW��� XQH� FRQWUH�SDUWLH�HVW�JpQpUDOHPHQW��DWWHQGXH��WHOV�SDVVH�GURLWV��IDYHXUV�GLYHUVHV«�
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G��&ODULILFDWLRQ�GHV�UHODWLRQV�HQWUH�OH�PRQGH�GHV�DIIDLUHV�HW�OH�PRQGH���SROLWLTXH
%HDXFRXS�GH�SHUVRQQHV�YRQW�HQ�SROLWLTXH�SRXU�IDLUH�GHV�DIIDLUHV��&HW�pWDW�GH�FKRVHV�V
H[SOLTXH� SDU� OH� QpSRWLVPH� HW� OH� IDYRULWLVPH� TXL� SUpYDOHQW� � HW� TXL� IRQW� TXH� OHV� KRPPHV�G·DIIDLUHV�� KRUV� GH� FHUWDLQV� FHUFOHV�� Q·RQW� DXFXQ� VDOXW�� /D� VLWXDWLRQ� HVW� WHOOH� TXH� FHUWDLQV�DXMRXUG·KXL�FURLHQW��j� WRUW�RX�j�UDLVRQ��TXH�SRXU� IDLUH�SURVSpUHU� OHXUV�DFWLYLWpV�� LOV�GRLYHQW�rWUH�PHPEUHV�RX�HQ�WRXW�FDV�V\PSDWKLVDQW�GX�SDUWL�DX�SRXYRLU��&HWWH�FUR\DQFH�HVW�WUDGXLWH�GDQV� OHV� IDLWV� SDU� OH� UDFNHW� GRQW� LOV� VRQW� YLFWLPHV��SDU� H[HPSOH� HQ�SpULRGH� pOHFWRUDOH��� SDU�SHXU�GH�VH� IDLUH�PDO�YRLU��RX�G·rWUH�VDQFWLRQQpV�GDQV� OHXUV�DFWLYLWpV�� OHV�FRPPHUoDQWV�� OHV�HQWUHSULVHV�HW�VRFLpWpV�VH�VHQWHQW�REOLJpV�GH��ILQDQFHU�WHOOH�RX�WHOOH�DFWLYLWp�GHPDQGpH�SDU�OHV�WHQDQWV�GX�SRXYRLU��(Q�HIIHW��O·pWURLWHVVH�GX�PDUFKp�EXUNLQDEp�HVW�WHOOH�TXH�WRXW�VH�UDPqQH�SUDWLTXHPHQW�j�O·(WDW��6L�YRXV�rWHV�HQWUHSUHQHXU�RX��FRPPHUoDQW�GH�IRXUQLWXUHV�GH�EXUHDX�HW� VL� YRXV� rWHV� ER\FRWWp� SDU� O·(WDW�� F·HVW� OD� PRUW� DVVXUpH�� RX� HQ� � WRXW� FDV� OD� JDOqUH�� /HV�KRPPHV�G·DIIDLUHV�IRQW�GRQF�WRXW�SRXU�QH�SDV�VH�PHWWUH��j�GRV�OHV�SXLVVDQWV�GX�MRXU��'H�OD�PrPH�PDQLqUH��LOV�VRQW�REOLJpV�GH�GRQQHU�VRXYHQW�GHV�VRPPHV�G·DUJHQW�j�WHO�RX�WHO�PHPEUH�GHV�IDPLOOHV�GHV�KRPPHV�DX�SRXYRLU��VRXV�GLYHUV�SUpWH[WHV�DXVVL��IDOODFLHX[�OHV�XQV�TXH�OHV�DXWUHV��/j�pJDOHPHQW��OHV�FKRVHV�VRQW�FODLUHV���LO�V·DJLW�G·pYLWHU�G·rWUH�LQGH[p�HW�GH�EpQpILFLHU�GH�IDYHXUV�GLYHUVHV��8QH�FODULILFDWLRQ�GH�FHV�UHODWLRQV�SHUPHWWUD�DX�PRLQV�XQH�YLH�SDLVLEOH�j�FHX[�TXL�Q·DVSLUHQW�TX·j�PHQHU�KRQQrWHPHQW�OHXUV�DFWLYLWpV���/D�PLVH�HQ�±XYUH�GH�OD�VWUDWpJLH�GH�OXWWH�FL�GHVVRXV�GpYHORSSpH�SHXW�rWUH�IRUPDOLVpH�GDQV�FKDTXH�VHUYLFH�SXEOLF�HW�DX�QLYHDX��JRXYHUQHPHQWDO��SDU�GHV�FRGHV�G·pWKLTXH���$X� WRWDO� HW� FRPPH� YRXV� O·DXUH]� FRQVWDWp�� OD� VWUDWpJLH� TXH� QRXV� VXJJpURQV� QpFHVVLWH�O·LQWHUYHQWLRQ�GH�SOXVLHXUV�DFWHXUV���� OH�JRXYHUQHPHQW��TXL�GRLW�H[SULPHU�OD�YRORQWp�SROLWLTXH�GH�V·DWWDTXHU�DX�SKpQRPqQH�SDU�OD�SULVH� G·XQ� FHUWDLQ�QRPEUH�GH�PHVXUHV� FRQWUH� OD� JUDQGH� FRUUXSWLRQ�� FDU�QH�GLW�RQ�SDV�TXH�SRXU�EDOD\HU�XQ�HVFDOLHU�RQ�FRPPHQFH�SDU�OH�KDXW�"�� OHV�DJHQWV�SXEOLFV��TXL�GRLYHQW�SDUWLFLSHU�j�OD�OXWWH�HQ�V·RUJDQLVDQW�SRXU�GpEDUUDVVHU�OHXUV�VHUYLFHV�GH�FH�IOpDX���� OD� VRFLpWp� FLYLOH�� TXL� GRLW� WUDYDLOOHU� j� IDLUH� FRQQDvWUH� OHXUV� GURLWV� DX[� FLWR\HQV� DILQ� TX·LOV�SXLVVHQW�V·HQ�SUpYDORLU��PrPH�FRQWUH�O·(WDW�RX�VHV�IRQFWLRQQDLUHV�YpUHX[���HQILQ��OD�MXVWLFH��TXL�GRLW�rWUH�IRUWH�HW�TXL�GRLW�DIILUPHU�VRQ�LQGpSHQGDQFH�DILQ�TXH�VRLW�PLV�ILQ�j OD�FXOWXUH�GH�O·LPSXQLWp���F·HVW�OD�VWUDWpJLH�VXV�GpYHORSSpH�TXL�D�JXLGp�OH�5(1�/$&�GDQV�WRXWHV�DFWLYLWpV��,,,�²�/(6�$&7,9,7(6�'8�5(1�/$&�'(38,6�6$�&5($7,21

3RXU�OD�UpDOLVDWLRQ�GH�VHV�DFWLYLWpV�OH�5(1�/$&�D�FRQVWLWXp���FRPPLVVLRQV�WHFKQLTXHV���
- OD�FRPPLVVLRQ�LQIRUPDWLRQ�HW�FRPPXQLFDWLRQ�
- OD�FRPPLVVLRQ�HQTXrWHV�
- OD�FRPPLVVLRQ�pWXGHV�HW�FRQWHQWLHX[��&HV�FRPPLVVLRQV�TXL�VRQW�SUpVLGpHV�SDU�OHV�PHPEUHV�GX�EXUHDX�HQ�FKDUJH�GH�FHV�DFWLYLWpV�VRQW�FRQVWLWXpHV�SDU�GHV�UHSUpVHQWDQWV�GHV�RUJDQLVDWLRQV�PHPEUHV��/HV� DFWLYLWpV� VXU� OH� WHUUDLQ� VRQW� GpSOR\pHV� HQ� IRQFWLRQ� GH� VHV� D[HV� HW� WLHQQHQW� FRPSWH� GH�QRWUH�VWUDWpJLH�GH�OXWWH���
$ ²�$&7,9,7(6�'·,1)250$7,21�(7�'(�6(16,%,/,6$7,21�� � ²�(PLVVLRQV�UDGLR�

- HQ�IUDQoDLV��
- HQ�PRRUp�� � ²�/HV�DUWLFOHV�GH�SUHVVH�� 1RWDPPHQW�OD�UXEULTXH�©�FRUUXSWLRQ�GDQV�OD�FLWp�ª�GDQV�O·2EVHUYDWHXU�3DDOJD���



�
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� ²�/HV�FRQIpUHQFHV�SXEOLTXHV�� � ²�/HV�VpPLQDLUHV�GH�VHQVLELOLVDWLRQ�� � ²�/D�UpDOLVDWLRQ�GH�EDQGHV�GHVVLQpHV�SRXU�HQIDQWV�� � ²�2XYHUWXUH�G·XQ�VLWH�ZHE�� � ²�,QVWLWXWLRQ�G·XQ�3UL[�GH�OD�OXWWH�DQWL�FRUUXSWLRQ�HQ�IDYHXU�GHV�MRXUQDOLVWHV�� � ²�7KpkWUH�IRUXP����$SUqV�XQH�WHQWDWLYH�PDQTXpH�GH�UpDOLVHU�XQ�VLW�FRP���
% ²�$&7,9,7(6�'·,19(67,*$7,216�(7�'(�'(121&,$7,216��� ²�5pDOLVDWLRQ�G·HQTXrWHV�GH�WHUUDLQ��� ²�5pDOLVDWLRQ�GH�VRQGDJHV�G·RSLQLRQ��� ²�(FULWXUH�G·XQ�UDSSRUW�DQQXHO�VXU�O·pWDW�GH�OD�FRUUXSWLRQ�DX�%XUNLQD��� & ²�(78'(6�(7�$875(6�$&7,9,7(6�'(�&$3,7$/,6$7,21��� ²�(WXGH�VXU�WUDGLWLRQ�HW�FRUUXSWLRQ��� ²�5pDOLVDWLRQ�G·XQ�UHFXHLO�GHV�DUWLFOHV�GH�SUHVVH�VXU�OD�FRUUXSWLRQ��� ²�5pDOLVDWLRQ�G·XQ�UHFXHLO�GHV�WH[WHV�GH�ORL�VXU�OD�FRUUXSWLRQ�� ' ²�$&7,9,7(6�'(�)250$7,21�(7�'·(&+$1*(�'·(;3(5,(1&(��� ²�/D�IRUPDWLRQ�GHV�PHPEUHV�GX�5(1�/$&��� ²�/HV�YR\DJHV�G·pWXGHV��� ²�/D�SDUWLFLSDWLRQ�j�GHV�FRQIpUHQFHV�LQWHUQDWLRQDOHV�� ( ²�$875(6�$&7,9,7(6�� � ²�7HQXH�UpJXOLqUH�GHV�$VVHPEOpHV�RUGLQDLUHV��� ²�5pXQLRQV�EL�PHQVXHOOHV�GX�VHFUpWDULDW�SHUPDQHQW���/H�5(1�/$&�YLHQW�G·DGRSWHU�VRQ�SODQ�VWUDWpJLTXH�SRXU�OHV���DQQpHV�j�YHQLU�R��O·DFFHQW�VHUD�PLV�VXU�O·LQWHQVLILFDWLRQ�GH�VHV�DFWLYLWpV�VXU�WRXW�OH�WHUULWRLUH�QDWLRQDO�HQ�YXH�G·REWHQLU�XQH� UpGXFWLRQ�QRWDEOH� GHV� IDLWV� HW� SUDWLTXHV� GH� FRUUXSWLRQ� $� FHW� HIIHW�� LO� V·HVW� IL[p� OHV�REMHFWLIV�VXLYDQWV���

- 7UDYDLOOHU�j�LPSOLTXHU�DX�PRLQV���DGPLQLVWUDWLRQV�SXEOLTXHV�GDQV�OD�UpVROXWLRQ�GHV�SUREOqPHV�GH�FRUUXSWLRQ�OHV�FRQFHUQDQW���
- 'pYHORSSHU� GHV� DFWLYLWpV� G·LQIRUPDWLRQ�� pGXFDWLRQ� HW� FRPPXQLFDWLRQ� GDQV� DX�PRLQV�����GHV�SURYLQFHV�GX�%XUNLQD���
- $XJPHQWHU�GH�PDQLqUH�VLJQLILFDWLYH�OH�QRPEUH�HW�OHV�IRUPHV�GH�GpQRQFLDWLRQV���
- 'pYHORSSHU�GHV�DFWLYLWpV�GH�VHQVLELOLVDWLRQ�HQ�IDYHXU�GHV�HQIDQWV�
- 7UDYDLOOHU�j�REWHQLU�O·DPpOLRUDWLRQ�GX�FDGUH�MXULGLTXH�HW�LQVWLWXWLRQQHO�UHODWLI�j�OD�FRUUXSWLRQ���
- $VVXUHU� OD� SDUXWLRQ� UpJXOLqUH� HW� OD� ODUJH� GLIIXVLRQ� GX� UDSSRUW� VXU� O·pWDW� GH� OD�FRUUXSWLRQ�DX�%XUNLQD���
- ,QLWLHU� GHV� DFWLRQV� HW� SURPRXYRLU� GHV� IRUPHV� G·DSSXL� DX[� SHUVRQQHV� YLFWLPHV�G·DFWHV�GH�FRUUXSWLRQ�����
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&RPPH�RQ�OH�YRLW��OD�WkFKH�HVW�LPPHQVH��PDLV�HOOH�Q·HVW�SDV�LQVXUPRQWDEOH�VL�QRXV�VRPPHV�WRXV�PRELOLVpV�HW�VL� FKDFXQ�G·HQWUH�QRXV�DSSRUWH�VD�SLHUUH�SRXU� OH�FRPEDW�FRQWUH�FH� IOpDX�TXH�FRQVWLWXH�OD�FRUUXSWLRQ���
-H�YRXV�UHPHUFLH��
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IpUHQFH�GRQQpH�SDU�/XF�'$0,%$��FRRUGRQQDWHXU�GHV�
PHV�GX�5(1�/$&��ORUV�GX���pPH�FRQJUqV�GH�O·8&03�GX����

MXLOOHW�DX���HU�DR�W������j�%RER���
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,QWURGXFWLRQ�
/D� FRUUXSWLRQ� QXLW�HOOH� j� OD� VDQWp� "� ,PDJLQH]� XQ� SHX� OH� VFpQDULR� VXLYDQW�� 8QH� IHPPH�DUULYH� DX� EORF� G·XUJHQFH� G·XQ� JUDQG� K{SLWDO� SXEOLF�� (OOH� VH� SODLQW� GH� IRUWHV� GRXOHXUV� j�O·DEGRPHQ��(OOH� SDVVH� TXDWUH� KHXUHV� GDQV� OD� VDOOH� G·DWWHQWH� SDUFH� TXH� GHX[�PpGHFLQV� TXL�VRQW�FHQVpV�rWUH�GH�VHUYLFH�VRQW�HQ�IDLW�j�SLHG�G·±XYUH�GDQV�GHV�FOLQLTXHV�SULYpHV��(OOH�HVW�HQILQ�H[DPLQpH�PDLV�VRQ�pWDW�V·HVW�GpWpULRUp�HW�VD�YLH�HVW�HQ�GDQJHU��,O�OXL�IDXW�XQ�SXLVVDQW�DQWLELRWLTXH� HW� SOXVLHXUV� WHVWV� VSpFLDOLVpV�� /HV� GRVVLHUV� GH� OD� SKDUPDFLH� GH� O·K{SLWDO�LQGLTXHQW� TXH� O·DQWLELRWLTXH� HVW� HQ� VWRFN�� PDLV� OH� PpGHFLQ� UHVSRQVDEOH� DSSUHQG� TXH� OH�SURGXLW� D�P\VWpULHXVHPHQW� GLVSDUX�� /HV� SURFKHV� GH� OD� SDWLHQWH� VRQW� DYLVpV� TX·LOV� GRLYHQW�UpJOHU�GHV� IUDLV�H[WUDRUGLQDLUHV�SRXU�REWHQLU� OH�PpGLFDPHQW�DXSUqV�G·XQ�DXWUH�IRXUQLVVHXU��,OV� DSSUHQQHQW� DXVVL� TXH� OHV� WHVWV� GH� GLDJQRVWLF� QH� SHXYHQW� rWUH� UpDOLVpV� TX·j� XQ� K{SLWDO�SULYp�GDQV�XQ�DXWUH�TXDUWLHU��
$EVHQWpLVPH�GHV�PpGHFLQV�� YROV�GH�PpGLFDPHQWV�� YHQWHV�GHV�PpGLFDPHQWV�� UDFNHFW�GHV�PDODGHV�RX�DFFRPSDJQDQW��KRQRUDLUHV� H[FHSWLRQQHOV�� RULHQWDWLRQV�GRXWHXVHV�³�WRXWHV�FHV�SUDWLTXHV� SHXYHQW� DYRLU� GHV� FRQVpTXHQFHV� GDQJHUHXVHV� YRLUH� WUDJLTXHV� VXU� OD� VDQWp� GHV�SRSXODWLRQV��'DQV�FKDTXH�FDV��F·HVW�SDUFH�TXH�OH�YRO��OD�IUDXGH�HW�OH�GpWRXUQHPHQW�GH�IRQGV�SXEOLFV�Q·RQW�SDV�pWp�UpSULPpV��$XWUHPHQW�GLW��F·HVW�SDUFH�TX·LO�\�D�FRUUXSWLRQ���
/RLQ�G·rWUH�GHV�SKpQRPqQHV� VSRUDGLTXHV�FH�VRQW�GH�YpULWDEOHV� UHVVRXUFHV� ILQDQFLqUHV�HW�VRFLDOHV�TXL�VRQW�PRELOLVpHV�
1·HVW�FH�SDV�Oj�XQH�©�SUHVFULSWLRQ�GDQJHUHXVH�ª�TXDQG�QRV�VRLJQDQWV�DSSOLTXHQW�OHV�UqJOHV�GH�JRPER�DX[�PDODGHV�
��� 4XHOOH�HVW�O·DPSOHXU�GH�OD�FRUUXSWLRQ�GDQV�OH�VHFWHXU�GH�OD�VDQWp�DX�%XUNLQD�"���� 4XHOOHV�HQ�VRQW�OHV�UDLVRQV�"���� 4XHOV�VRQW�OHV�VHUYLFHV�OHV�SOXV�WRXFKpV�HW�TXL�VRQW�OHV�DFWHXUV�HQ�SUpVHQFH�"���� (VW�LO� SRVVLEOH� GH� FKDQJHU� FHWWH� VLWXDWLRQ�"� HQ� G·DXWUHV� WHUPHV� TXHOOHV� UHPqGHV�SRVVLEOHV�IDXW�LO�SRXU�VRLJQHU�OH�PDO�"���� 4XHO�SHXW�rWUH�OH�U{OH�GX�VRLJQDQW��FKUpWLHQ�GDQV�FH�VHQV�"�
$YDQW� WRXW� SURSRV� LO� HVW� QpFHVVDLUH� GH� V·DFFRUGHU� VXU� OD� QRWLRQ� PrPH� GH� FRUUXSWLRQ��4X·HVW�OD�FRUUXSWLRQ�"�(Q�JpQpUDO�HQ�$IULTXH�WRXW�OH�PRQGH�pYRTXH�OD�FRUUXSWLRQ��PDLV�RQ�QH�IDLW�SDV�UpIpUHQFH�DX[�PrPHV�FKRVHV��,O�HVW�DSSDUX�©�XQ�FRPSOH[H�GH�FRUUXSWLRQ�ª�3RXU�QRXV�OD� FRUUXSWLRQ� F·HVW� O·HQVHPEOH� GHV� SUDWLTXHV� G·XVDJH� DEXVLI� �� LOOpJDO� HW�RX� LOOpJLWLPH��G·XQH�FKDUJH�SXEOLTXH�SURFXUDQW�GHV�DYDQWDJHV�SULYpV�HW�LQGXV��
&HUWDLQHV� IRUPHV� GH� FRUUXSWLRQ� VDQLWDLUHV� TXH� QRXV� DYRQV� UpSHUWRULpHV� VRQW� WROpUpHV�G·DXWUHV�QRQ��FHUWDLQHV�VRQW�FRQVLGpUpHV�FRPPH�LOOpJDOHV��UpSUpKHQVLYHV�HW� LOOLFLWHV�G·DXWUHV�QRQ���
,��/(6�0$1,)(67$7,216�'(�/$�&255837,21�6$1,7$,5(�
/D�VDQWp�RFFXSH�FHWWH�DQQpH�OD�VHFRQGH�SODFH�GDQV�OH�FODVVHPHQW�GHV�VHFWHXUV�R��OD�SHWLWH�

FRUUXSWLRQ� HVW� YLVLEOH�� FRQWUH� OD� VL[LqPH� SODFH� GDQV� OH� FODVVHPHQW� HQ� PDWLqUH� GH� JUDQGH�
FRUUXSWLRQ���

/HV� H[SpULHQFHV� YpFXHV� HQ�PDWLqUH� GH� FRUUXSWLRQ� DX� QLYHDX� GH� OD� VDQWp� RQW� EHDXFRXS�DXJPHQWp� FHWWH� DQQpH� SDU� UDSSRUW� j� O·DQQpH� SUpFpGHQWH�� 6RLW� GX� VLPSOH� DX� GRXEOH�SUDWLTXHPHQW� FDU� GH� ������G·HQTXrWpV� HQ� ����� D\DQW� DIILUPp� DYRLU� IDLW� O·H[SpULHQFH� GH� OD�FRUUXSWLRQ�GDQV�OD�VDQWp�RQ�SDVVH�HQ�������j��������6L�ELHQ�TXH�GX��qPH�UDQJ�OD�VDQWp�SDVVH�DX���qPH�UDQJ��0rPH�WHQGDQFH�DX�QLYHDX�GH�O·LPSRUWDQFH�GH�OD�FRUUXSWLRQ��/H�SKpQRPqQH�D�pWp� SOXV� PDQLIHVWH� HQ� ����� TXH� OHV� GHX[� DQQpHV� SUpFpGHQWHV�� $X� FODVVHPHQW� JpQpUDO�� OD�VDQWp�D�IDLW�XQH�SURJUHVVLRQ�UHPDUTXDEOH�GDQV�OD�FRUUXSWLRQ��GH�OD���qPH�SODFH�HQ������HOOH�SDVVH�DX��qPH�UDQJ�HQ��������



�
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/HV�XVDJHUV�DXWDQW�TXH�OHV�VRLJQDQWV�VRQW�XQDQLPHV�j�FRQGDPQHU�OHV�SUDWLTXHV��GLYHUVHV�GH�FRUUXSWLRQ�TXH��SRXUWDQW�RQ�Q·KpVLWH�SDV�j�XWLOLVHU�TXRWLGLHQQHPHQW��4XHOTXHV�H[SpULHQFHV�UHODWpHV�SDU�OHV�XVDJHUV�HW�OHV�VRLJQDQWV��
� © $�PRQ�DFFRXFKHPHQW��M·DL�SD\p������IFID��(Q�SOXV��FRPPH�O·HQIDQW�QH�SOHXUDLW�SDV���OD�VDJH�IHPPH�P·D�GHPDQGp������IFID�SRXU�DGPLQLVWUHU�XQH�WDSH�DX�EpEp�SRXU�TX·LO�SOHXUH��-·DL�DFKHWp�XQ�YDVH�GH�QXLW�YHQGX�j�����IFID�SDU�OHV�VDJHV�IHPPHV�SRXU�\ GpSRVHU� OH�SODFHQWD�HW�XQH�SRXGUH�GH�WRLOHWWH��pJDOHPHQW�j�����IFID��$X�GHKRUV�FH�PDWpULHO�pWDLW�j�PRLWLp�SUL[�ª��
� © /RUVTXH� MH� IDLVDLV� PRQ� VWDJH� DX[� ©�XUJHQFHV� FKLUXUJLFDOHV�ª� GH� O·+{SLWDO��

<DOJDGR� HQ�PDL�HW� MXLQ������� UDFRQWH�XQ�pOqYH�DWWDFKp�GH�VDQWp�HQ�FKLUXUJLH��QRXV�
DYRQV�UHoX�XQH�IRLV��XQ�PDODGH�TXL�VRXIIUDLW�G·K\GURFqOH��2Q�O·D� IDLW�SD\HU��������I��
SRXU� O·LQWHUYHQWLRQ� DORUV� TXH� OH� .LW� IDLW� ��� ���I�� (Q� XURORJLH� SRXUVXLW�LO�� LO� IDXW�
VRXYHQW� GpERXUVHU� ���� ���I� SRXU� OH� PDMRU� HW� OH� FKLUXUJLHQ� TXL� GRLW� IDLUH�
O·LQWHUYHQWLRQ��&HWWH�VRPPH�YD�GDQV�OHXU�SRFKH�ª��

�
� © $X�6RXURX��SOXV�SUpFLVpPHQW�j�/DQILpUD�GDQV�OD�SURYLQFH�GX�6RXURX��XQ�MHXQH�LQILUPLHU� WUDLWH� DYHF� OD� PLVVLRQ� FDWKROLTXH� GH� OD� ORFDOLWp�� ,O� SD\H� OHV� SURGXLWV� DYHF�HOOHV�� TX·LO� UHSODFH� DXSUqV� GX� SKDUPDFLHQ� GH� /DQILpUD�� /RUVTX·LO� SUHVFULW� XQH�RUGRQQDQFH�LO�V·DUUDQJH�SRXU�LQVpUHU�XQ�RX�GHX[�QRPV�GH�FHV�SURGXLWV�HW�RULHQWH�OH�SDWLHQW�YHUV�OH�SKDUPDFLHQ�ª���
� © 8Q� SDUHQW� GHYDLW� IDLUH� XQH� UDGLR� j� O·K{SLWDO� 6DQRX�6RXUR� j�%RER�'LRXODVVR��/·DJHQW�GH�VDQWp�OXL�D�GHPDQGp�����I�SRXU�OD�UDGLR��$SUqV�DYRLU�SD\p�FHW�DUJHQW�LO�D�GHPDQGp�XQ�UHoX�DILQ�GH�SRXYRLU�VH� IDLUH�UHPERXUVHU��/·DJHQW�HQ�TXHVWLRQ�V·pQHUYD�HQ� OXL�GLVDQW�TX·LO�D�HIIHFWXp�XQ�DUUDQJHPHQW�DXWUHPHQW�GLW�TX·LO�SD\HUDLW�SOXV�j� OD�FDLVVH��&H�TXH�OH�SDUHQW�GX�PDODGH�DFFHSWD�DILQ�G·DYRLU�XQ�UHoX��$�OD�FDLVVH�LO�D�SD\p�����I��ª��,����/(6�020(176�(7�/(6�6(59,&(6�28�/(6��35$7,48(6�'(�&255837,21�6217�3/86�)5(48(17(6���

\ /HV�VHUYLFHV��'DQV�OHV�WRXV��VHUYLFHV��SXEOLFV�RX�SULYpV�LO�\�D�GHV�SRVWHV�TXL�SUpGLVSRVHQW�DX�VRXSoRQ�GH�SUDWLTXHV�GH�FRUUXSWLRQ���FRPSWDEOH��JHVWLRQQDLUHV��GLUHFWHXU«�&RPPH�LO�\�D�GHV�VHUYLFHV�UpSXWpV�FRPPH�pWDQW�GHV�IR\HUV�GH�FRUUXSWLRQ��$X� QLYHDX� GHV� IRUPDWLRQV� VDQLWDLUHV� DX� %XUNLQD� OHV� VHUYLFHV� VXLYDQWV� VRQW� OHV� SOXV�IUpTXHPPHQW�FLWpV������ OHV�PDWHUQLWpV��3RXU� OHV� FRQVXOWDWLRQV� SUpQDWDOHV� HW� OHV� DFFRXFKHPHQWV� OHV� IHPPHV� VRQW� SXUHPHQW� HW�VLPSOHPHQW�UDFNHWWpHV�SRXU�VH�IDLUH�VRLJQHU�j�WHPSV��,FL� �� OHV� IHPPHV�FRQVHQWHQW�SRXU�DYRLU�XQH� FRQVXOWDWLRQ�SUp�QDWDOHV�GH�SD\HU�TXL�����TXL�����IFID�DX[�VDJHV�IHPPHV�RX�j�OD�ILOOH�GH�VDOOH�TXL�OHV�UHoRLW��2Q� GpFULW� pJDOHPHQW� OHV� YROV� GHV� VDJHV�IHPPHV� ORUV� GHV� DFFRXFKHPHQWV��� HOOHV� YROHQW� GHV�SURGXLWV� GHV� IHPPHV� TXL� YLHQQHQW� DFFRXFKHU� �� VDYRQ�� SRXGUH�� SDUIXP� HW� UHVWH� GHV�PpGLFDPHQWV���(QILQ�LO�\�D�OD�YHQWH�GHV�SURGXLWV�QRUPDOHPHQW�JUDWXLWV�DX[�IHPPHV�TXL�DFFRXFKHQW������OHV�XUJHQFHV��/HV� XUJHQFHV� PpGLFDOHV� HW� FKLUXUJLFDOHV� VRQW� FRQVLGpUpHV� FRPPH� GHV� KDXWV� OLHX[� GH�SUDWLTXHV�GH� FRUUXSWLRQ�GDQV� OHV�JUDQGV�K{SLWDX[�SXEOLFV�FRPPH�<DOJDGR��6DQRQ�6RXURX��$PLWLp«'DQV� OHV� VWUDWpJLHV� SRXU� H[WLUSHU� GH� O·DUJHQW� j�XQ�XVDJHU�� RQ� FRPSWH� HQ� HIIHW� VXU�O·DIIROHPHQW�FKH]�FHOXL�TXL�DUULYH�DX�XUJHQFH��(Q�XQ�WHO�PRPHQW�LO�SHXW�WRXW�GpSHQVHU�VDQV�FRPSWHU��VDQV�ULHQ�YpULILHU��DORUV�RQ�SHXW�WRXW�OXL�LPSRVHU��FDU�LO�HVW�SUrW�j�WRXW�SRXU�VDXYHU�VRQ�PDODGH��1H�GLW�RQ�SDV�TXH�OD�VDQWp�Q·D�SDV�GH�SUL[������5DGLRORJLH�HW�ODERUDWRLUH�
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FH� VRQW� pJDOHPHQW�GHV� VLWHV�GH� FRUUXSWLRQ�DYpUpH��6L� OH�PDODGH�Q·D�SDV� O·DUJHQW�QpFHVVDLUH�SRXU�SD\HU�OD�SUHVWDWLRQ�LO�SURSRVH��j�O·DJHQW�OD�VRPPH�GRQW�LO�GLVSRVH��&·HVW�XQ�DUUDQJHPHQW�HW�GDQV�SDUHLO�FDV�FKDFXQ� �\�JDJQH� �� OH�PDODGH�D�VRQ�UpVXOWDW�HW� OH�VRLJQDQW�HPSRFKH�XQH�FHUWDLQH�VRPPH�DX�GpWULPHQW�GH�OD�VWUXFWXUH������OHV�SKDUPDFLHV�%HDXFRXS� GH� VXVSLFLRQV� SqVHQW� VXU� OD� JHVWLRQ� GHV� � VWRFNV�PpGLFDPHQWV� VXUWRXW� GDQV� OHV�IRUPDWLRQV� VDQLWDLUHV� SXEOLTXHV�� /D� JHVWLRQ� GHV� GpS{WV� SKDUPDFHXWLTXHV� HVW� GpOLFDWH���PDOYHUVDWLRQV��VRXVWUDFWLRQV�GH�PpGLFDPHQWV���8Q� � DX[LOLDLUH� GH� SKDUPDFLH� WpPRLJQH��� ©�ORUVTXH� OD� GDWH� GH� SpUHPSWLRQ� DSSURFKH� LO� IDXW�pFRXOHU� OHV�PpGLFDPHQWV� GDQV� OHV�PRLV� TXL� VXLYHQW�� ,O� \� D� GHV�PDODGHV� TXL� VDYHQW� OLUH� HW�TXDQG�LOV�FRQVWDWHQW�FHOD��LOV�UDPqQHQW�OH�PpGLFDPHQW�HW�RQ�OHV�UHPERXUVH�ª���,PDJH]�OHV�FRQVpTXHQFHV�SRXU�OHV�QRPEUHX[�PDODGHV�DQDOSKDEqWHV���,O�\�D�OLHX�pJDOHPHQW�GH�QRWHU�O·DXJPHQWDWLRQ�FRQWLQXHOOH�GHV�SUL[�GHV�PpGLFDPHQWV��GDQV�OHV�SKDUPDFLHV�SULYpHV�HW�SXEOLTXHV��'·XQH�VHPDLQH�j�O·DXWUH�OH�WKHUPRPqWUH�TXL�FR�WH�����FID�SDVVH�j�����IFID��/D� SUDWLTXH� OD� SOXV� GDQJHUHXVH� HW� TXL� SUHQG� GH� O·DPSOHXU� HVW� OD� YHQWH� SULYpH� GHV�PpGLFDPHQWV��� FHWWH� SUDWLTXH� TXL� HVW� FRQVLGpUpH� SDU� FHUWDLQV� VRLJQDQWV� YpUHX[� FRPPH� OD�SOXV�UpPXQpUDWULFH��SHXW�SURYHQLU�GH�SOXVLHXUV�VRXUFHV���PpGLFDPHQWV�GpWRXUQpV�GX�FLUFXLW�SXEOLF�� PpGLFDPHQWV� IDFWXUpV� j� XQ� SUHPLHU� PDODGH� HW� UHYHQGXV� SOXVLHXUV� IRLV���PpGLFDPHQWV� DFKHWpV� GDQV� OD� UXH� FKH]� OHV� FROSRUWHXUV�� HW� OHV�PpGLFDPHQWV�GRQQpV�j� WLWUH�KXPDQLWDLUHV�RX�pFKDQWLOORQV�JUDWXLWV���3DU� H[HPSOH� DX�1LJHU� OHV�PpGLFDPHQWV� SDUDOOqOHV�� DFKHWpV� SDU� OHV� VRLJQDQWV� DX[�PDUFKpV�VRQW�UHYHQGXV�DX[�PDODGHV��8QH�pWXGH�D�PRQWUp�TXH�FH�VRQW�SULQFLSDOHPHQW�OD�SpQLFLOOLQH��OD� JHQWDP\FLQH�� OD� NDQP\FLQH� HQ� LQMHFWLRQ�� OD� FKORURTXLQH� OD� FRWULPR[D]ROH�� O·DVSLULQH� OH�652��OH�VpUXP�JOXFRVp������/D�SpGLDWULH�HW�OHV�VRLQV�LQWHUQHV��� $X�VHUYLFH�GHV�VRLQV�LQWHUQHV�RQ�GpQRQFH�SOXVLHXUV�IRUPHV�GH�SUDWLTXHV���
- OD� VXUIDFWXUDWLRQ�GH� FHUWDLQV� DFWHV�� /·LQMHFWLRQ�SDU� H[HPSOH� TXL� FR�WH�RIILFLHOOHPHQW����IFID�TXDQG�OH�SDWLHQW�D�WRXV�OHV�PpGLFDPHQWV�HW�OD�VHULQJXH�UHYLHQW�SDUIRLV�j�����IFID��
- /HV�PDUFKDQGDJHV�VXU� OHV� OLWV�G·KRVSLWDOLVDWLRQ��/HV� OLWV�VRQW�UDUHV�HW�SRXU�DYRLU�XQ�OLW� OHV� LQILUPLHUV� SHUoRLYHQW� GHV� VRPPHV� SRXU� UpVHUYHU� FHV� SODFHV�� 1RXV� DYRQV� IDLW�XQH� REVHUYDWLRQ� SDUWLFLSDQWH� j� <DOJDGR� HW� SOXV� SUpFLVpPHQW� GDQV� OH� VHUYLFH� GH� OD�SpGLDWULH�OHV�IHPPHV�VRQW�LQVWDOOpHV�j�PrPH�OH�VRO�DYHF�OHXUV�HQIDQWV�VRXV�SHUIXVLRQ�VDQV�PDWpULHO� SRXU� VRXWHQLU� OH� VpUXP� HW� VXUWRXW� H[SRVpHV� DX[� LQWHPSpULHV� �� SOXLH��IURLG�«��
- /D�YHQWH�SULYpH�GHV�PpGLFDPHQWV�SDU�OHV�LQILUPLHUV�OHV�ILOOHV�JDUoRQV�GH�VDOOH������/HV�&636�&0,��

\ /HV�PRPHQWV�6HORQ�QRWUH�FRQVWDW�FHUWDLQV�PRPHQWV�VRQW�SOXV�IDYRUDEOHV�TXH�G·DXWUHV����3HQGDQW� O·DWWHQWH � ODV�G·DWWHQGUH� OH�SDWLHQW�FKHUFKH�j�FRXUW�FLUFXLWHU� OD� ILOH�G·DWWHQWH� � HVW�SURPSW�j�FRUURPSUH�OHV�DJHQWV�TXL�DVVXUHQW�FH�VHUYLFH���ILOOHV�HW�JDUoRQV�GH�VDOOH��LQILUPLHUV��EUDQFDUGLHUV«��3HQGDQW�OHV�JDUGHV OD�QXLW�GH�SUpIpUHQFH�/RUV� GHV� UpIpUHQFHV � OD� UpIpUHQFH� HVW� XQ�PRPHQW� SULYLOpJLp� SRXU� FHUWDLQV� SHUVRQQHOV� GH�VDQWp��HQ�SDUWLFXOLHU�OHV�VDJHV�IHPPHV��OHV�DPEXODQFLHUV��OHV�JDUGLHQV�HW�DLGHV�VRLJQDQWV�GH�VRXGR\HU� OHV� XVDJHUV�� /HV� XVDJHUV� RQW� SHXU� G·rWUH� UpIpUpV� GDQV� GHV� VWUXFWXUHV� SOXV�SHUIRUPDQWHV� FDU� LOV� HVWLPHQW� TXH� SOXV� OD� IRUPDWLRQ� VDQLWDLUH� HVW� JUDQGH� SOXV� OHV� IUDLV� j�SD\HU�VHURQW�pOHYpV���,�����OHV�IRUPHV�HW�QRUPHV�GH��OD�FRUUXSWLRQ�VDQLWDLUH��/D�SHWLWH�FRUUXSWLRQ�SUHQG�SOXVLHXUV� IRUPHV�VHORQ� OH�SRXYRLU�GH�QpJRFLDWLRQ�GHV�SDUWLHV�HQ�SUpVHQFH��&HV� IRUPHV� VRQW� RUJDQLVpHV� DXWRXU� GH� VWUDWpJLHV� FRUUXSWULFHV� �� LQYHVWLVVHPHQW� j�ORQJ�WHUPH��SHUVRQQDOLVDWLRQ�GHV�UHODWLRQV«��$LQVL�RQ�SHXW�FLWHU��
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��� OH�5DFNHW��
� VDJHV�IHPPHV�HW�OHV�NLW�G·DFFRXFKHPHQW��OHV�RF\WRFLTXHV�
� OHV�JDUGLHQV�HW�OHV�GURLWV�G·HQWUpH��
� OHV�DPEXODQFLHUV�HW�OH�FDUEXUDQW�ORUV�GHV�pYDFXDWLRQV��� ��� OD�YHQWH�GHV�PpGLFDPHQWV���� OH�IDYRULWLVPH����� OHV�GpWRXUQHPHQWV��
� GpWRXUQHPHQW�GHV�PDODGHV�YHUV�GHV�FOLQLTXHV�SULYpV�
� GpWRXUQHPHQW�GX�PDWpULHO��
� GpWRXUQHPHQW�GH�O·DUJHQW�
� OH�YRO���GH�PpGLFDPHQWV�GHV�PDODGHV��GH�O·pWDW�«��
� OD�VXUIDFWXUDWLRQV�GHV�PpGLFDPHQWV�HW�GHV�DFWHV��H[������PLOOLDUGV�GH�O·XQLRQ�(XURSpHQQH�GpWRXUQpV�HQ�5&,���

��� OHV�UpWULEXWLRQV�ILQDQFLqUHV�DXWUHV�TXH�OHV�VDODLUHV��
� OHV�JRPER�SRXU�OHV�DYRUWHPHQWV��
� OHV� FRPPLVVLRQV� TXDQG� RQ� RULHQWH� OHV� PDODGHV� YHUV� OHV� FOLQLTXHV� HW�SKDUPDFLHV�SULYpHV��� ��� OHV�UpWULEXWLRQV�VRFLDOHV��

- O·DQWLFLSDWLRQ�SDU�OHV�FDGHDX[��
- OHV�3$&V���,,���OHV�DFWHXUV�0,6��(1�&$86(�GDQV�/HV�SUDWLTXHV�GH�FRUUXSWLRQ����������������������������6XU�OD�FKDvQH�GH�OD�FRUUXSWLRQ�RQ�UHWURXYH�SOXVLHXUV�DFWHXUV����� 'X�F{Wp�GHV�XVDJHUV�
� /HV� IHPPHV� VHPEOH� W�LO� VRQW� OHV� SOXV� QRPEUHXVHV� j� IUpTXHQWHU� OHV� IRUPDWLRQV�VDQLWDLUHV� �� SHVHU� GHV� HQIDQWV�� DFFRPSDJQDWULFHV� GHV� PDODGHV� HW� GHV� HQIDQWV��HOOHV�VRQW�OH�SOXV�VRXYHQW�YLFWLPHV�HW�TXHOTXHV�IRLV�FRUUXSWULFHV��
� OHV� FDWpJRULHV� VRFLDOHV�PR\HQQHV� OHV� SOXV� GpIDYRULVpHV� j� TXL� OHV� VRLJQDQWV� SHXYHQW�H[WRUTXHU�TXHOTXH�FKRVH���OHV�SDXYUHV��OHV�LQGLJHQWV�FRPPH�RQ�OHV�DSSHOOH������ 'X�F{Wp�GHV�VRLJQDQWV�'DQV�OH�FRUSV�GHV�VRLJQDQWV�LO�\�D�ORJLTXHPHQW��
� OHV� VDJHV� IHPPHV� TXL� RQW� PDXYDLVH� UpSXWDWLRQ� SRXU� OHV� UDFNHWV�� OHV� YHQWHV� GH�PpGLFDPHQWV��OD�VSpFXODWLRQ�VXU�OHV�OLWV�G·KRVSLWDOLVDWLRQ���
� /HV�LQILUPLHUV�HW�LQILUPLqUHV�SRXU�OHV�PrPHV�SUDWLTXHV�TXH�OHV�VDJHV�IHPPHV�
� /HV�PpGHFLQV�VRQW�FLWpV�TXDQG�LO�V·DJLW�GH�JRPER�JOXDQW�HW�GH�IDYHXUV��'DQV�OH�FRUSV�GHV�QRQ�VRLJQDQWV��
� /HV�FDLVVLqUHV�HW�UHYHQGHXUV�HQ�SKDUPDFLH�
� /HV�ILOOHV�HW�JDUoRQV�GH�VDOOH��
� /HV� JDUGLHQV� HW� PDQ±XYUHV�� OHV� EUDQFDUGLHUV��� FHX[� FL� MRXHQW� VRXYHQW� OHV�LQWHUPpGLDLUHV���/D�SHWLWH�FRUUXSWLRQ��HVW�OH�IDLW�GRQF�GHV�SHWLWV�DJHQWV�TXL�UHoRLYHQW�OHV�SDVVH�GURLWV���

� 'X�F{Wp�GH�O·DGPLQLVWUDWLRQ��
� /HV�GLUHFWHXUV�GHV�IRUPDWLRQV�VDQLWDLUHV�
� /HV�JHVWLRQQDLUHV�GHV�K{SLWDX[�
� /HV�FKHIV�GH�VHUYLFH���&HX[�FL�VH�VLWXHQW�GDQV�OD�FKDvQH�GH�OD�JUDQGH�FRUUXSWLRQ��VXUWRXW�SRXU�OHV�PDUFKpV�SXEOLFV�FRQVWUXFWLRQV� GH� IRUPDWLRQ� VDQLWDLUH�� pTXLSHPHQWV� VDQLWDLUHV�� FRPPDQGHV� GH�PpGLFDPHQWV«��([HPSOH�� OD�UpQRYDWLRQ�GHV�EkWLPHQWV�GX�&+1<2�/D�JDEHJLH�DX�&+5�GH�7HQNRGRJR��� ,,,��/(6�&$86(6�'8�'(9(/233(0(17�'(�/$�&255837,21�'$16�/(�6(&7(85�'(�/$�6$17(�������������������������������������
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© OH�PDQTXH�G·DUJHQW�DJJUDYH� OD�PDODGLH��6L� MH�VXLV�PDODGH�HW�TXH� MH�Q·DL�SDV�G·DUJHQW�SRXU�PH�VRLJQHU�� FHOD�DXJPHQWH�PHV�VRXFLV�HW�PRQ�HVSRLU�VH�EULVH�ª�&H� OLHQ�GH� FDXVDOLWp� HQWUH� OD� VDQWp� HW� OD�SDXYUHWp� HVW� OH�PrPH�HQWUH� OD�FRUUXSWLRQ�HW� OD�VDQWp���,,�����/HV�FDXVHV�G·RUGUH�SROLWLTXH�HW�VWUXFWXUHO��
- OD�SROLWLTXH�GH�UHFRXYUHPHQW�GHV�FR�WV�'HV�PpGLFDPHQWV�JUDWXLWV�GDQV� OHV�VWUXFWXUHV�VDQLWDLUHV�SXEOLTXHV�HW�FRQIHVVLRQQHOOHV��RQ� HVW� SDVVp� SURJUHVVLYHPHQW� GDQV� OHV� DQQpHV� ��� j� OD� SROLWLTXH� GH� UHFRXYUHPHQW� GHV�FR�WV� GDQV� OD� SOXSDUW� GHV� SD\V� RXHVW� DIULFDLQV� WHOV� OH� %XUNLQD� )DVR�� 5&,�� 0DOL�1LJHU«SRXU� UDLVRQ� G·DMXVWHPHQW� VWUXFWXUHO� LPSRVp� SDU� OHV� EDLOOHXUV� GH� IRQGV�� /D�IDPHXVH�LQLWLDWLYH�GH�%DPDNR��&RQVpTXHQFH���RQ�QH�SHXW�SOXV�EpQpILFLHU�GH�VRLQV�TX·HQ�SD\DQW� � ©�SDV�G·DUJHQW�SDV�GH�VRLQV�ª��&·HVW�OD�ILQ�GH�OD�JUDWXLWp��OD�ILQ�GH�O·DVVLVWDQFH��HW�GH�O·KXPDQLWDLUH���/HV�SKpQRPqQHV�VXLYDQWV�RQW�YLWH�IDLW�OHXU�DSSDULWLRQ���
- GpYHORSSHPHQW�GHV�SKDUPDFLHV�SDU�WHUUH�DYHF�GHV�UpVHDX[�PDILHX[�TXL�SUHQQHQW�OHXU�VRXUFH�HQ�(XURSH��
- 5XSWXUHV�GH�VWRFN�HQ�0(*�GHV�SKDUPDFLHV�DJUppHV��
- 3UROLIpUDWLRQ� GHV� LQILUPHULHV� � SULYpHV� IRUPHOOHV� HW� LQIRUPHOOHV� TXL� QH� VRQW� SDV� j� OD�SRUWpH�GHV�PDODGHV�SDXYUHV��
- /HV�VSpFXODWLRQV�VXU�OHV�SUL[�GHV�PpGLFDPHQWV���WDULILFDWLRQ�LQIRUPHOOH����
- /·XWLOLVDWLRQ�SDU�OH�SHUVRQQHO�GH�VDQWp��GHV�VWUXFWXUHV�SXEOLTXHV��j�GHV�ILQV�SULYpHV���� /HV�G\VIRQFWLRQQHPHQWV�GDQV�OHV��VHUYLFHV�GH�VDQWp��/RUVTX·RQ� OHV� REVHUYH� HW� SOXV� HQFRUH� ORUVTX·RQ� \� HVW� FRQIURQWp� TXRWLGLHQQHPHQW�� OHV�G\VIRQFWLRQQHPHQWV� GHV� VHUYLFHV� GH� VDQWp� VRQW� DFFDEODQWV�� 8Q� PRQGH� RSDTXH�� LUULWDQW��LQMXVWH�DORUV�TXH�O·RQ�YRXGUDLW�OH�PDODGH�HW�VD�GpWUHVVH�UHVSHFWpV��,O�HVW�QpFHVVDLUH�GDQV�FH�GRPDLQH�R��OD�VRXIIUDQFH�HVW�FHQWUDOH�GH�VH�GpSDUWLU�GHV�MXJHPHQWV�KkWLIV�HW�G·LQVWUXLUH�j�FKDUJH�FRQWUH�OH�SHUVRQQHOV�GH�VDQWp��/HV�G\VIRQFWLRQQHPHQWV�VXLYDQWV�SHXYHQW�rWUH�UHOHYpV���
- PDQTXH�GH�PDWpULHOV� �� OH�GpQXHPHQW�PDWpULHO�GH�FHUWDLQV�FHQWUHV�GH�VDQWp�HVW�XQH�FDXVH�SURSLFH�DX[�SUDWLTXHV�GH�FRUUXSWLRQ��
- /·LQIRUPDOLVDWLRQ� GHV� � VHUYLFH� GH� VRLQV��� O·HVVHQWLHO� GX� WUDYDLO� HVW� HIIHFWXp� SDU� OH�SHUVRQQHO�VXEDOWHUQH�RX�QRQ�TXDOLILp�j�VDYRLU�OHV�pOqYHV�VWDJLDLUHV��OHV�EpQpYROHV��OHV�ILOOHV�JDUoRQV�GH�VDOOH�OHV�VHFRXULVWHV�HW�OHV�PDQ±XYUHV��
- /·LPSXQLWp�GRQW�EpQpILFLHQW�OHV�DXWHXUV�G·DFWHV�LQGpOLFDWV���
- /D�PDXYDLVH�JHVWLRQ�GHV�FDUULqUHV�GHV�SUDWLFLHQV�SDU� O·DGPLQLVWUDWLRQ�FHQWUDOH�GH� OD�VDQWp��
- /·DEVHQFH� G·XQH� SROLWLTXH� GH� PRWLYDWLRQ� GX� SHUVRQQHO� �� SDV� GH� SULPH� QL� GH�GpFRUDWLRQ��OD�ULVWRXUQH�QH�VXIILW�SDV�����
- /H�PDXYDLV�H[HPSOH�GRQQp�SDU�OHV�UHVSRQVDEOHV�HW�OHV�JHQV�G·HQ�KDXW��,,,����/HV�FDXVHV�G·RUGUH�PDWpULHO�HW�pWKLTXHV��
- OHV�VDODLUHV�LQVXIILVDQWV����
- O·DEDQGRQ� GHV� YDOHXUV� HW� GHV� FRPSRUWHPHQWV� pWKLTXHV�� ,O� \� D� XQ� JUDQG� GpILFLW� GH�GpRQWRORJLH��,O�\�D�GHX[�OLJQHV�GH�IRUFH�pWKLTXHV�TXL�VH�F{WRLHQW��O·XQH�UHOLJLHXVH�LVVXH�GX�JLURQ�GHV�SUpFHSWHV�FKUpWLHQV�HW�O·DXWUH�ODwTXH�VRUWLH�GHV�YLJQHWWHV�HPEOpPDWLTXHV�GX�PpGHFLQ�GH�FDPSDJQH���
,9��/(6�5(0('(6������������������������������1RXV� Q·DYRQV� SDV� OHV� UpSRQVHV� WRXWHV� IDLWHV� SRXU� UHPpGLHU� j� OD� VLWXDWLRQ�� 7RXW� MXVWH�SRXYRQV�QRXV�pPHWWUH�TXHOTXHV�SURSRVLWLRQV�j�WLWUH�GH�UpIOH[LRQ�SRXU�QRWUH�UHQFRQWUH�GpEDW�'DQV��OHV�FRQGLWLRQV�DFWXHOOHV��QRXV�SRXYRQV�GLUH�OHV�VROXWLRQV�TXL�Q·RQW�SDV�PDUFKpHV���
�/H� UHFRXUW� V\VWpPDWLTXH� DX[� IRUPDWLRQV� SRXU� UpSRQGUH� ©�DX�PDQTXH� GH� IRUPDWLRQ� HW�FRUULJHU� OHV� G\VIRQFWLRQQHPHQWV�ª� D� HX� � MXVWH� SRXU� HIIHW� GH� GLVWULEXHU�XQLTXHPHQW� GHV� SHU�GLHP�DX[�SHUVRQQHOV�SULYLOpJLpV��/HV�IRUPDWLRQV�VRQW�FRQVLGpUpHV�FRPPH�GHV�SDUHQWKqVHV�HW�



�
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VRQW� XQH� DXWUH� IRUPH� GH� VWUDWpJLH� SRXU� DUURQGLU� OHV� ILQV� GH� PRLV�� &HV� IRUPDWLRQV�GpVRUJDQLVHQW�OH�VHUYLFH�SDU�OHV�DEVHQFHV�UpSpWpHV�GHV�SUDWLFLHQV���
� /HV� RSpUDWLRQV� GH� VXSHUVWLWLRQ� HW� DXWUHV� LQVSHFWLRQV� GDQV� OHV� VHUYLFHV� GH� VDQWp��SUpVHQWpHV� FRPPH� GHV� VROXWLRQV� UDLVRQQDEOHV� VH� KHXUWHQW� j� GHV� GLIILFXOWpV� VLPLODLUHV� �� /H�WHPSV�GH�SDVVDJH�GX�VXSHUYLVHXU�HVW�DORUV�XQH�VLPSOH�SDUHQWKqVH��FDU�VDQV�HIIHWV��DEVHQFH�GH�VDQFWLRQ�HW�GH�SURPRWLRQ�DX�PpULWH�HW�FOLHQWpOLVPH�VRQW�DX�UHQGH]�YRXV«��
� /D�VROXWLRQ�WHFKQRFUDWLTXH�YHQDQW�G·HQ�KDXW�Q·HVW�SDV�DXVVL�SRUWHXVH��
�&HUWDLQV�QH� VRQW�LOV�SDV�� HQ� FH�GRPDLQH��SLUHV�TXH� OH�PDO�GX� IDLW�GH�QRPEUHX[�HIIHWV�SHUYHUV�"� 3DU� H[HPSOH� OD� PXOWLSOLFDWLRQ� GHV� SURMHWV� YHUWLFDX[�� OD� UHTXrWH� LQFHVVDQWH� GHV�DXJPHQWDWLRQV� GH� VDODLUHV«/H� GUDLQDJH� GH� PHLOOHXUV� SURIHVVLRQQHOV� GH� VDQWp� YHUV� OHV�SURMHWV«��'HX[�SLVWHV�TXL�QRXV�VHPEOHQW�LQWpUHVVDQWHV�j�H[SORUHU���3URSRVLWLRQ����2Q�QH�SHXW�DUULYHU�j�XQ�FKDQJHPHQW�GXUDEOH�HW�SDUWDJp�TXH�GDQV�OHV�OLHX[�GH�WUDYDLO��GDQV�

OHV�VHUYLFHV��HQ�V·DSSX\DQW�VXU�OHV�DFWHXUV�UpIRUPDWHXUV�j�O·LQWHUIDFH�HQWUH�OHV�XVDJHUV�HW�OHV�
SHUVRQQHOV��'HV�JURXSHV�GH�UpIRUPDWHXUV�LVVXV�GX�VHUYLFH�SHXYHQW�rWUH�FRQVWLWXpV�HQ�YXH�GH�
SRVHU� OH�SUREOqPH�HW�G·LQLWLHU�GHV�FRQFHUWDWLRQV�DXWRXU�GH� OD�TXHVWLRQ�GH� OD� OXWWH�FRQWUH� OD�
FRUUXSWLRQ��
2Q�D�EHVRLQ�GHV�0DUWLQ�/XWKHU�NLQJ�GDQV�OH�GRPDLQH�GH�OD�VDQWp�DX�%XUNLQD��
3URSRVLWLRQ���
,QVWDXUHU�XQ�ODQJDJH�GH�YpULWp�SRXU�FRQWULEXHU�j�XQH�UHIRUPH�UpDOLVWH�GHV�FRPSRUWHPHQW�SDU�
OH� ELDLV� GH� O·pODERUDWLRQ� FRQVHQVXHOOH� GH� QRUPHV� GpRQWRORJLTXHV� DX� VHLQ� GHV� DJHQWV� G·XQ�
PrPH�VHUYLFH��3DVVHU�GX�JOREDO�DX�ORFDO��
�
'H�IDoRQ�JOREDOH�QRXV�SURSRVRQV�pJDOHPHQW�OHV�DFWLRQV�VXLYDQWHV���
 
�����$0(/,25(5�/
,1)250$7,21�
���'HV�VRLJQDQWV�,O�V
DJLW�G
pWDEOLU�XQ�PDQXHO�GHV�SURFpGXUHV��&H�PDQXHO�LQIRUPH�OHV�GLIIpUHQWHV�FDWpJRULHV�GH�SURIHVVLRQQHOV�GH�O
K{SLWDO�VXU�OHXU�PLVVLRQ��GpILQLWLRQ�GH�FKDTXH�SRVWH���IRQFWLRQ�G
XQH�VHFUpWDLUH��XQ�LQILUPLHU��HWF��DILQ�GH�IDLUH�FHVVHU�OHV�FRQIXVLRQV�HW�OHV�LUUHVSRQVDELOLWpV���&H�PDQXHO�SUpFLVH�OHV�SURFpGXUHV�j�UHVSHFWHU�GDQV�O·HQWLWp�VDQLWDLUH�R��LOV�H[HUFHQW��OHV�GURLWV�HW�GHYRLUV�YLV�j�YLV�GX�PDODGH���'LIIXVHU�ODUJHPHQW�OH�VHUPHQW�G·+LSSRFUDWH��� ©�-H�SDVVHUDL�PD�YLH�HW�M
H[HUFHUDL�PRQ�DUW�GDQV�OD�SXUHWp�HW�OH�UHVSHFW�GHV�ORLV�-H�QH�WDLOOHUDL�SDV�OHV�FDOFXOHX[��PDLV�ODLVVHUDL�FHWWH�RSpUDWLRQ�DX[�SUDWLFLHQV�TXL�V
HQ�RFFXSHQW��'DQV�WRXWH�PDLVRQ�R��MH�VHUDL�DSSHOp��MH�Q
HQWUHUDL�TXH�SRXU�OH�ELHQ�GHV�PDODGHV��-H�P
LQWHUGLUDL�G
rWUH�YRORQWDLUHPHQW�XQH�FDXVH�GH�WRUW�RX�GH�FRUUXSWLRQ��DLQVL�TXH�WRXW�HQWUHSULVH�YROXSWXHXVH�j�O
pJDUG�GHV�IHPPHV�RX�GHV�KRPPHV��OLEUHV�RX�HVFODYHV��7RXW�FH�TXH�MH�YHUUDL�RX�HQWHQGUDL�DXWRXU�GH�PRL��GDQV�O
H[HUFLFH�GH�PRQ�DUW�RX�KRUV�GH�PRQ�PLQLVWqUH��HW�TXL�QH�GHYUD�SDV�rWUH�GLYXOJXp��MH�OH�WDLUDL�HW�OH�FRQVLGpUHUDL�FRPPH�XQ�VHFUHW���6L�MH�UHVSHFWH�PRQ�VHUPHQW�VDQV�MDPDLV�O
HQIUHLQGUH��SXLVVq�MH�MRXLU�GH�OD�YLH�HW�GH�PD�SURIHVVLRQ��HW�rWUH�KRQRUp�j�MDPDLV�SDUPL�OHV�KRPPHV��0DLV�VL�MH�YLROH�HW�GHYLHQV�SDUMXUH��TX
XQ�VRUW�FRQWUDLUH�P
DUULYH��ª�����'HV�PDODGHV����,O�V
DJLW�G
LQIRUPHU�OHV�PDODGHV�VXU�OHV�GURLWV��REOLJDWLRQV�HW�SURFpGXUHV�GH�IRQFWLRQQHPHQW�GX�VHUYLFH��������/H�JXLGH�GX�PDODGH�RX�XQH�FKDUWH�GX�PDODGH�KRVSLWDOLVp�&H�JXLGH�LQIRUPH�O
XVDJHU�VXU�OD�VWUXFWXUH�KRVSLWDOLqUH�TXH�O
DFFXHLOOH��VRQ�RUJDQLVDWLRQ�HW�VRQ�IRQFWLRQQHPHQW��,O�LQIRUPH�pJDOHPHQW�GHV�IRUPDOLWpV�TXH�OH�PDODGH�GRLW�DFFRPSOLU��GHV�KRUDLUHV�GH�YLVLWH��HWF��,O�OLYUH�OHV�GLYHUVHV�WDULILFDWLRQV��,O�SHXW�pJDOHPHQW�WUDQVPHWWUH�GHV�
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PHVVDJHV�G
K\JLqQH��FLYLVPH��HWF���� �/D�FRPPXQLFDWLRQ�DXGLR�YLVXHOOH�� 3RXU�DWWHLQGUH�OHV�FLEOHV�GH�PDODGHV�DQDOSKDEqWHV�HW�DQLPHU�O
DFFXHLO��XQ�ILOP�G
LQIRUPDWLRQ�HW�G
pGXFDWLRQ�VHUD�GLIIXVp�HQ�SHUPDQHQFH��HQ�ODQJXH�QDWLRQDOH�YRLUH�pJDOHPHQW�IUDQoDLVH��GDQV�WRXV�OHV�VHUYLFHV�G
DFFXHLO�HW�GDQV�FHUWDLQHV�VDOOHV�G·DWWHQWH��/H�FRQWHQX�SRXUUDLW�rWUH�DGDSWp�j�FKDTXH�HQWLWp��&HWWH�RSpUDWLRQ�SRXUUDLW�rWUH�PHQpH�FRQMRLQWHPHQW�DYHF�OH�0LQLVWqUH�GH�OD�6DQWp�������/
DIILFKDJH�GHV�WDULILFDWLRQV�,O�HVW�QpFHVVDLUH�SRXU�pYLWHU�WRXWH�VSpFXODWLRQ�G·DIILFKHU�OHV�WDULIV�GHV�SUHVWDWLRQV�IRXUQLHV�SDU�OH�VHUYLFH��2Q�SRXUUDLW�GHPDQGHU�j�WRXW�PDODGH�TXL�SD\H�XQ�VHUYLFH�G·H[LJHU�XQ�UHoX������8Q�EXUHDX�G
$FFXHLO�8QH�VRUWH�GH�FRPSWRLU�DYHF�GHV�K{WHVVHV�G
DFFXHLO�VHUYLUDLW�j�JXLGHU�OHV�PDODGHV��OHXU�UpSRQGUH��OHV�DFFRPSDJQHU�DX�EHVRLQ��OHV�DLGHU�j�UHPSOLU�pYHQWXHOOHPHQW�OHXUV�GRFXPHQWV��&
HVW�XQH�FHOOXOH�G
LQIRUPDWLRQ�TXL�LQWHUYLHQW�DXVVL�HQ�FDV�GH�PpILDQFH�GX�PDODGH������6LJQDOLVDWLRQ�GHV�SURIHVVLRQQHOV�/HV�PDMRUV�LQVLVWHQW�VXU�OH�SRUW�G
XQ�EDGJH�GH�VLJQDOLVDWLRQ������&RPLWp�GH�VHQVLELOLVDWLRQ�j�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�8Q�FRPLWp�GH�6HQVLELOLVDWLRQ�j�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��VHUDLW�LQVWDOOpH�DX�VHLQ�GH�O
K{SLWDO�SRXU�UHFXHLOOLU�HW�UpSRQGUH�DX[�GROpDQFHV�GHV�PDODGHV�HW�GHV�VRLJQDQWV�FRQFHUQDQW�OHV�WHQWDWLYHV�GH�FRUUXSWLRQ��������,03/,48(5�/
$'0,1,675$7,21�(7�/(6�$8725,7(6�'(�787(//(��
/
$GPLQLVWUDWLRQ�HVWLPHQW�LOV�QH�UHPSOLW�SDV�DVVH]�VRQ�U{OH�GH�VXSHUYLVLRQ��RULHQWDWLRQ«�&DU�O
LPSXQLWp�WRWDOH�SRXU�OHV�FRUURPSXV�GLOXH�O
DXWRULWp�GHV�VXSpULHXUV�KLpUDUFKLTXHV��$XVVL������5{OH�GH�O
$GPLQLVWUDWLRQ�GH�WXWHOOH�&
HVW�j�O
$GPLQLVWUDWLRQ�GH�SUHQGUH�HW�IDLUH�DSSOLTXHU�OHV�GpFLVLRQV�SRXU�OHV�SURFpGXUHV��HQYR\HU�OHV�pFULWV��HWF«����5{OH�GX�PLQLVWqUH�GH�OD�VDQWp���$PpOLRUDWLRQ�GH�OD�VLWXDWLRQ�ILQDQFLqUH��QRWDPPHQW�SDUDPpGLFDOH����5pSDUWLWLRQ�SOXV�MXGLFLHXVH�GHV�UHVVRXUFHV��QRWDPPHQW�ORUV�GHV�DIIHFWDWLRQV�GHV�ULVWRXUQHV���������6(16,%,/,6$7,21�'(6�352)(66,211(/6�'(�6$17(�(7�'8�38%/,&�
� 5pXQLRQV�GH�JURXSH��DWHOLHUV��VWDQGV��WUDYDLO�SpGDJRJLTXH��SDUWLFLSDWLRQ�DX[�MRXUQpHV�VFLHQWLILTXHV��� ,QFLWDWLRQ�SDU�GLYHUV�DIILFKDJHV�HW�SURVSHFWXV�DX�UHIXV�GH�FRUUXSWLRQ��H[HPSOH�����K{SLWDO�VDQV�FRUUXSWLRQ������9��/(�52/(�'8�62,*1$17�&+5(7,(1�'$16�/$�/877(�&2175(�/$�&255837,21���������������������������������������4XHOTXHV� REVHUYDWLRQ� VXU� OHV� IRUPDWLRQV� VDQLWDLUHV� FRQIHVVLRQQHOOHV� � R��RQ� UHFUXWHPHQW�XQLTXHPHQW�GHV�HQJDJpV���GHV�FKUpWLHQV��� © /·DFFXHLO�HVW�PHLOOHXU��LO�HVW�SOXV�KXPDLQ��PRLQV�EXUHDXFUDWLTXH��RQ�PDQLIHVWH�SOXV�GH�FRQVLGpUDWLRQ� SRXU� OD�SHUVRQQH��� O·HQYLURQQHPHQW� IDPLOLDO� HVW� DFFHSWp� HW� OH� FDGUH�SOXV�DJUpDEOH��(QILQ�� LO�\�D�GDYDQWDJH�GH�GpRQWRORJLH�HW�GH�FRQVFLHQFH�SURIHVVLRQQHOOH�FKH]�OHV�PpGHFLQV�HW� LQILUPLqUHV��� LOV�\�D�XQ�VRXFL�GH�JXpULU� OH�PDODGH�ª UDSSRUWH�O·HQTXrWH��$XVVL�ELHQ�GDQV�OHV�pWDEOLVVHPHQWV�FDWKROLTXHV�TXH�SURWHVWDQWV��OH�SHUVRQQHO�Q·H[LJH�SDV� GH� O·DUJHQW� SRXU� VRLJQHU�� /HV� LQILUPLqUHV�DIILUPHQW�TXH� FH�Q·HVW�SDV�REOLJDWRLUH��PDLV�VL�GHV�SDWLHQWV� OHXU� IRQW�GHV�GRQV��HOOHV�QH�UHIXVHURQW�SDV��FDU�F·HVW�SDU� ©�OHXU�YRORQWp�HW� OHXU�JHQWLOOHVVH�ª��/HV�©�FDGHDX[�DSUqV�VHUYLFHV�UHQGXV�ª�� OHV�HQTXrWHXUV�HQ�RQW�GpQLFKpV��/H�SHUVRQQHO�SRXUWDQW�VH�UHIXVH�j�OHV�FRPSWDELOLVHU�FRPPH�GHV�FDV�GH�FRUUXSWLRQ��
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/HV� GRQQpHV� UHFXHLOOLHV� SHUPHWWHQW� G·LOOXVWUHU� WRXW� XQ� pYHQWDLO� GH� FRPSRUWHPHQWV�GDQV� OHV� LQWHUDFWLRQV� HQWUH� OH� SHUVRQQHO� VDQLWDLUH� HW� OHV� XVDJHUV� TXL� YRQW� GH� OD�FRUUXSWLRQ�PDUFKDQGH�j�OD�FRUUXSWLRQ�pFKDQJH�VRFLDO�GH�OD�FRUUXSWLRQ�pFKDQJH�VRFLDO�DX�VLPSOH�GRQ�FRQWUH�GRQ����/H��VRLJQDQW�FKUpWLHQ��GLVSRVH�GpMj�G·DWRXWV�VXU�VRQ�FRPSqUH�TXL�QH�O·HVW�SDV������ /D�FRQVFLHQFH�HW�OHV�YDOHXUV�UHOLJLHXVHV����� 6D�IRL�HQ�'LHX����� 5HVSHFW�SRXU�O·DXWRULWp���� /H� VHQV� GH� SrFKHU� FRQWUH� VRQ� SURFKDLQ� HW� FRQWUH� 'LHX� HQ� SUDWLTXDQW� OD�FRUUXSWLRQ���� �O·HVSULW�GH�VHUYLFH�HVW�DX�GHVVXV�GX�JDLQ�
3RXU� SHX� TX·LO� YHXOH� XWLOLVHU� FHV� DWRXWV�� OH� VRLJQDQW� FKUpWLHQ� GHYUDLW� WHQLU� OD� WrWH� GHV�JURXSHV�GH�UHIRUPH��� ,O�HVW�PHVVDJHU�YRORQWDLUH�HW�HQJDJp�j�WpPRLJQHU�HW�GpIHQGUH�OD�YLH�GH�VRQ�SURFKDLQ�FRQWUH�YHQWV�HW�PDUUpHV���
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LUTTE CONTRE LA 
CORRUPTION AU BURKINA

Par Monsieur Dieudonné YAMEOGO ,
YAMEOGOSécrtaire permanet du 

*URXSH�3DUOHPHQWDLUH�&'3�����������������������������������������������-2851((6�3$5/(0(17$,5(6���

Secrétaire permanent du REN-LAC �

6RXV�WKqPH���(WDW�GHV�OLHX[�GH��
OD�FRUUXSWLRQ�DX�%XUNLQD���

'LVSRVLWLRQV�LQVWLWXWLRQQHOOHV��OpJLVODWLYHV���HW�UpJOHPHQWDLUHV�GH�SUpYHQWLRQ�HW�UpSUHVVLRQ�GH�OD�FRUUXSWLRQ

&21)(5(1&(�1���
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6200$,5(��

,��VLWXDWLRQ�GH�OD���FRUUXSWLRQ�DX�%XUNLQD�)DVR� �

,,��'LVSRVLWLI�OpJLVODWLI�HW�UpJOHPHQWDLUH� �

,,,��'LVSRVLWLI�LQVWLWXWLRQQHO� �

$�,QVWLWXWLRQV�GH�FRQWU{OH� �

%�,QVWLWXWLRQV�VSpFLDOLVpHV�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ� �

,9�²�4XHOOH�SHXW�rWUH�OD�FRQWULEXWLRQ�GX�SDUOHPHQW�j�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��
&RQFOXVLRQV�HW�SURSRVLWLRQV� �
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0RQVLHXU�OH�3UpVLGHQW�GX�*URXSH�3DUOHPHQWDLUH�&�'3��+RQRUDEOHV�'pSXWpV�
/H� 5(1�/$&� YRXV� UHPHUFLH� GH� O·LQYLWDWLRQ� TXH� YRXV� OXL� DYH]� IDLWH� GH� SDUWLFLSHU� � j� YRWUH�UpIOH[LRQ�VXU�OD�OXWWH�FRQWUH�OD�&RUUXSWLRQ�DX�%XUNLQD�)DVR��6XMHW� SRXU� OH� PRLQV� VHQVLEOH�� OD� FRUUXSWLRQ� TXH� QRXV� GpILQLVVRQV� JpQpUDOHPHQW�FRPPH�©�O·HQVHPEOH� GHV� PR\HQV� HPSOR\pV� SRXU� IDLUH� DJLU� TXHOTX·XQ� FRQWUDLUHPHQW� j� VRQ�GHYRLU�RX�j�VD�FRQVFLHQFH��HQ�G·DXWUHV� WHUPHV�� OH� IDLW�G·DEXVHU�GH�SUpURJDWLYHV�RIILFLHOOHV� �RX�SXEOLTXHV��SRXU�HQ� WLUHU�XQ�JDLQ�SHUVRQQHO� � �RX�SULYp� ª� OD�FRUUXSWLRQ�GLVLRQV�QRXV��GRQF�HVW�HQWUDLQ� GH� JDJQHU� WRXWHV� OHV� VSKqUHV� GH� QRWUH� SD\V��� F·HVW� OD� SUHPLqUH� IRLV� j� QRWUH�FRQQDLVVDQFH� TX·XQ� SDUWL� SROLWLTXH�� GH� VXUFURvW� DX� SRXYRLU�� � VH� SHQFKH� VXU� OD� TXHVWLRQ� j�O·RFFDVLRQ�GH�MRXUQpHV��SDUOHPHQWDLUHV��1RXV�WHQRQV�GRQF�j�VDOXHU�FH�IDLW�HW�j�VRXKDLWHU�TXH�GH�YRV� WUDYDX[�VRUWHQW�GHV�RULHQWDWLRQV�SHUWLQHQWHV�j�PrPH�GH�GRQQHU�XQH� LPSXOVLRQ�j� OD�OXWWH�FRQWUH�OH�IOpDX��/HV� SUpVHQWHV� MRXUQpH� SDUOHPHQWDLUHV� VH� WLHQQHQW� j� XQ�PRPHQW� R�� OH� GpEDW� DXWRXU� GH� OD�FRUUXSWLRQ�PRELOLVH�OHV�pQHUJLHV�DXVVL�ELHQ�DX�SODQ�LQWHUQDWLRQDO�TXH�QDWLRQDO���

� $X�SODQ�LQWHUQDWLRQDO��GHX[������IDLWV�PDMHXUV�PpULWHQW�G·rWUH�VRXOLJQpV����
¾ /·DGRSWLRQ�GH�OD�FRQYHQWLRQ�GH�O·8QLRQ�$IULFDLQH�VXU�OD�SUpYHQWLRQ�HW�OD�OXWWH�FRQWUH� OD� FRUUXSWLRQ� SDU� OD� �qPH� VHVVLRQ� H[WUDRUGLQDLUH� GH� OD� FRQIpUHQFH� GH�O·8QLRQ�j�0DSXWR���0R]DPELTXH��OH����MXLOOHW�������1RWUH�SD\V�D�VLJQp�FHWWH�FRQYHQWLRQ�OH����GpFHPEUH��������
¾ /·DGRSWLRQ� GH� OD� FRQYHQWLRQ� GHV� 1DWLRQV� 8QLHV� � FRQWUH� OD� FRUUXSWLRQ� SDU�O·$VVHPEOpH� *pQpUDOH� GHV� 1DWLRQV� 8QLHV� OH� ��� RFWREUH� ����� DX� VLqJH� GHV�1DWLRQV�8QLHV�j�1HZ�<RUN��/D�FpUpPRQLH�GH�VLJQDWXUH�TXL�D�HX�OLHX�GX���DX����GpFHPEUH�������j�0pULGD�DX�0H[LTXH��D�FRQQX�OD�SDUWLFLSDWLRQ�GH�QRWUH�3D\V�TXL�D�VLJQp�OD�FRQYHQWLRQ��� 1RXV� QRXV� UpMRXLVVRQV� TXH� QRWUH� SD\V� DLW� VLJQp� FHV� GHX[� FRQYHQWLRQV� TXL�DWWHQGHQW�GRQF�G·rWUH�UDWLILpHV�SDU�YRWUH�DXJXVWH�$VVHPEOpH����

� $X�SODQ�QDWLRQDO��OD�+DXWH�$XWRULWp�GH�FRRUGLQDWLRQ�GH�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�D IDLW��VD�SUHPLqUH�VRUWLH�SXEOLTXH�DYHF�VRQ�SUHPLHU�UDSSRUW�TXL�D�PLV�HQ�H[HUJXHV�OHV�GLIILFXOWpV�GHV�VWUXFWXUHV�GH�FRQWU{OH��'DQV� OH� PrPH� WHPSV� OH� 5(1�/$&� WHQDLW� � VHV� SUHPLqUHV� MRXUQpHV� 1DWLRQDOHV� GX�5HIXV�GH�OD�FRUUXSWLRQ�DX�FRXUV��GHVTXHOOHV�LO�D�LQWHUSHOOp�OH�JRXYHUQHPHQW�VXU�O·pWDW�GH�OD�FRUUXSWLRQ�j�WUDYHUV�XQ�PpPRUDQGXP��'H� PrPH� OD� SUHVVH� D� UHQGX� FRPSWH� UpFHPPHQW� GHV� LQLWLDWLYHV� SULVHV� � SDU� GHV�'pSXWpV� HQ� YXH� GH� OD� FUpDWLRQ� G·XQ� UpVHDX� GH� SDUOHPHQWDLUHV� GH� OXWWH� FRQWUH� OD�FRUUXSWLRQ��6L��FHOD�HVW�DYpUp��F·HVW�XQH�LQLWLDWLYH��j�VDOXHU�HW�j�HQFRXUDJHU���&·HVW�GLUH�GRQF��KRQRUDEOHV�'pSXWpV�TXH�OH�WKqPH�GH�YRV�MRXUQpHV�YLHQW�j�SRLQW�QRPPp��/H�VRXV�WKqPH�©�(WDW�GHV� OLHX[�VXU� OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR���GLVSRVLWLIV� LQVWLWXWLRQQHOV��OpJLVODWLIV�HW�UpJOHPHQWDLUHV�GH�SUpYHQWLRQ�HW�GH�UpSUHVVLRQ�GH�OD�FRUUXSWLRQ�ª�SRXU�OHTXHO�QRWUH�FRQWULEXWLRQ�HVW�GHPDQGpH��YD�QRXV�SHUPHWWUH�GH�EURVVHU�GDQV�XQ�SUHPLHU�SRLQW�OD�VLWXDWLRQ�GH�OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR���QRXV�GUHVVHURQV�GDQV�XQ�GHX[LqPH�FKDSLWUH�O·LQYHQWDLUH�GHV�WH[WHV�OpJLVODWLIV�HW�UpJOHPHQWDLUHV�H[LVWDQW�VXU�OD�FRUUXSWLRQ���GDQV�OH�WURLVLqPH�FKDSLWUH�QRXV�SDUOHURQV�GX�GLVSRVLWLI� LQVWLWXWLRQQHO�HW�DERUGHURQV� OD�TXHVWLRQ�GH� OD�FRQWULEXWLRQ�GX�SDUOHPHQW� GDQV� OH� GHUQLHU� FKDSLWUH�� (Q� JXLVH� GH� FRQFOXVLRQ� QRXV� GUHVVHURQV� OD� OLVWH� GHV�SURSRVLWLRQV�TXH�QRXV�DYRQV�HXHV�j�IDLUH�GDQV�OH�PpPRUDQGXP�DGUHVVp�DX�JRXYHUQHPHQW����
,��/$�6,78$7,21�'(�/$�&255837,21�'(�/$�&255837,21��$8�%85.,1$�)$62�

'HSXLV� TXH� OH� UpVHDX� V·LQYHVWLW� VXU� OH� WHUUDLQ�� OH� FRQVWDW� JpQpUDO� � IDLW�� HVW� TXH� OD� SHWLWH�FRUUXSWLRQ� HVW� WUqV� UpSDQGXH� HW� FURvW� WDQGLV� TXH� OD� JUDQGH� FRUUXSWLRQ� VH� QRXUULW� GH�O·LPSXQLWp�GHV�JUDQGV��$XFXQ�VHFWHXU�G·DFWLYLWpV�Q·HVW�pSDUJQp�SDU�OH�PDO��� O·$GPLQLVWUDWLRQ�SXEOLTXH��OHV�0DUFKpV�SXEOLFV��OHV�,PS{WV��OD�3ROLFH�*HQGDUPHULH��OHV�0DLULHV��OD�-XVWLFH��OHV�'RXDQHV���OHV�0pGLDV��OD�6DQWp��O·(GXFDWLRQ�«���



�
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&HSHQGDQW� O·(WDW� D� PRQWUp� VHV� OLPLWHV� DXVVL� ELHQ� GDQV� O·DSSOLFDWLRQ� GHV� UqJOHV� GH� ERQQH�FRQGXLWH�GHV�DJHQWV�SXEOLFV�TXH�GDQV�OD�SUpYHQWLRQ�GHV�GpYLDQFHV�PRUDOHV��HQWUDvQDQW��DLQVL�XQH� FRUUXSWLRQ� HQGpPLTXH� G·XQH� SDUW� HW� XQ� G\VIRQFWLRQQHPHQW� FULDUG� GH� O·DSSDUHLO� G·(WDW�G·DXWUH�SDUW��'DQV�OH�%XUNLQD�)DVR�� LQVFULW�GDQV�XQ�SURFHVVXV�GpPRFUDWLTXH��RQ�FRQVWDWH�TXH�SRXU�rWUH�pOX��SRXU�rWUH�UHFUXWp�DX�SXEOLF�FRPPH�DX�SULYp��SRXU�DYRLU�XQ�DFWH�DGPLQLVWUDWLI��SRXU�rWUH�VRLJQp��SRXU�DYRLU�XQH�SODFH�j��O
pFROH��SRXU�DYRLU�XQ�PDUFKp��SRXU�rWUH�DIIHFWp�HQ�YLOOH��SRXU�rWUH�QRPPp�RX�HQYR\p�HQ�PLVVLRQ��SRXU�REWHQLU�O
H[pFXWLRQ�G
XQ�MXJHPHQW��HWF��LO�IDXW��VRLW�PHWWUH�OD�PDLQ�j�OD�SRFKH��VRLW�FRQQDvWUH�XQH�SHUVRQQH�ELHQ�SODFpH��(Q� FRQVpTXHQFH�� OHV� YDOHXUV� PRUDOHV�� O
DUGHXU� DX� WUDYDLO�� OH� UHVSHFW� GX�PpULWH�� OD� MXVWLFH�VRFLDOH�HW� O
pTXLWp�Q
RQW�SOXV�GURLW�GH�FLWp�DXVVL�ELHQ�GDQV�OHV�VHUYLFHV�SXEOLFV�TXH�GDQV�OHV�XQLWpV�LQGXVWULHOOHV�HW�FRPPHUFLDOHV���)DFH�j�FHWWH�VLWXDWLRQ� OH�FLWR\HQ�D�XQH�WULVWH� LPSUHVVLRQ�TXH�OD�FRUUXSWLRQ�HVW� OpJDOLVpH��/H�PDXYDLV�H[HPSOH�GH�OD�PDO�JRXYHUQDQFH�HVW�YHQX�FRQILUPHU�FHV�GHUQLHUV�GDQV�OHXU�RSLQLRQ�ORUVTXH�GHV�PLOOLRQV�VRQW�GLVWULEXpV�DX[�'pSXWpV�HW�0LQLVWUHV��HW�TXH�GHV�SUrWV�VDQV�LQWpUrW�OHXU��VRQW�DFFRUGpV��DLQVL�TX·DX[�KDXWV�UHVSRQVDEOHV�DGPLQLVWUDWLIV��(Q�HIIHW���4XDQG�GDQV�XQ�SD\V�OD�QHXWUDOLWp�GH�O·$GPLQLVWUDWLRQ�Q·HVW�SDV�OD�UqJOH���OH�SDUHQW��O·DPL��OD�FRQQDLVVDQFH�RX� OD� UHODWLRQ�SROLWLTXH�HVW�SULV�HQ�FKDUJH�� �DVVLVWp�� FKR\p�DORUV�TXH� O·XVDJHU�DQRQ\PH��HVW�QpJOLJp��PDO�UHoX��SDUIRLV�UXGR\p��j�OD�OLPLWH��WUDLWp�FRPPH�XQ�DQLPDO��j�PRLQV�TX·LO� QH� FRQVHQWH� � j�PHWWUH� � OD�PDLQ� j� OD� SRFKH� � SRXU� REWHQLU� OD�PRLQGUH� GHV� SUHVWDWLRQV��VRLQV�GH�VDQWp��GRFXPHQWV�DGPLQLVWUDWLIV«���4XDQG� OD� UpXVVLWH� DX[� FRQFRXUV� HW� H[DPHQV� � HVW� � SOXV� IRQFWLRQ� GH� OD� FDSDFLWp� j� ILQDQFHU�O·DFKDW�GHV�VXMHWV�RX�GH�OD�SRVLWLRQ�VRFLDOH�RX�SROLWLTXH�GHV�SDUHQWV��GX�SRVWXODQW�TXH�GH�OD�YDOHXU�SHUVRQQHOOH�GX�FDQGLGDW��(W� TXDQG� � OH� VHQWLPHQW� JpQpUDO� HVW� TXH� WRXW� FHOD� VH� IDLW� GDQV� O·LQGLIIpUHQFH� GH� O·DXWRULWp�SROLWLTXH�� OH� FLWR\HQ� HVW� IUXVWUp�� LO� VH� VHQW� � DEDQGRQQp�� O·DQDUFKLH� V·LQVWDOOH��� FKDFXQ� � VH�GpEURXLOOH�FRPPH�LO�SHXW��'DQV� XQ� WHO� FRQWH[WH�� RQ� SHXW� � DORUV� DIILUPHU� VDQV� VH� WURPSHU� TXH� OD� SDL[� VRFLDOH� � HVW�PHQDFpH���/H� VHFWHXU�SULYp�QH� IDLW�SDV�QRQ�SOXV�PRQWUH�GH�ERQ�FRPSRUWHPHQW�GDQV� � VRQ�pODQ�GH� OD�UHFKHUFKH� � GX� SURILW�� /HV� KRPPHV� G·DIIDLUHV� VRQW� HPERXUEpV� GDQV� GHV� SUDWLTXHV� GH�FRUUXSWLRQ�� TXHVWLRQ�� VHORQ� FHUWDLQV�� GH� ¶·JUDLVVHU··� OD� PDFKLQH� GH� O·pFRQRPLH� HW� GH� IDLUH�IUXFWLILHU� OHV� ©�DIIDLUHV�ª��&·HVW� FH�TXL� H[SOLTXH�TXH�GHV�DFWHXUV�GX�VHFWHXU�SULYp�HW�FHUWDLQV�SROLWLTXHV�HQWUHWLHQQHQW�GHV�UDSSRUWV�GHV�SOXV�GRXWHX[�DOODQW�MXVTX·j�OD�FUpDWLRQ�GH�UpVHDX[�GH�FRUUXSWLRQ�ORUV�GHV�SDVVDWLRQV�GHV�PDUFKpV�SXEOLFV�SDU�H[HPSOH��'DQV�FHV�FRQGLWLRQV���4XHO� W\SH� GH� GpYHORSSHPHQW� DWWHQGUH� GDQV� XQ� SD\V� R�� OD� IUDXGH� � HVW� GHYHQXH� XQ� VSRUW�QDWLRQDO�HW�PHQDFH�GH�GHVWUXFWLRQ�OH�WLVVX�LQGXVWULHO��VLQRQ�XQH�DJJUDYDWLRQ�GX�FK{PDJH�HW�GH�OD�SDXYUHWp��4XHO� W\SH� GH� GpYHORSSHPHQW� SUpSDUH� W�RQ� � SRXU� XQ� SD\V� R�� GHV�PLOOLDUGV� � VRQW� HQJORXWLV�GDQV� GHV� SURMHWV� � PDO� H[pFXWpV� TXL� VRQW� DSSHOpV� j� rWUH� UHFRPPHQFpV� SDUFH� TXH� OH� VHXO�LQWpUrW� �TXL�D�JXLGp� OHXU�UpDOLVDWLRQ�HVW� O·REWHQWLRQ�GX�PD[LPXP�GH�FRPPLVVLRQV�HW�QRQ�OD���SDUIDLWH�UpDOLVDWLRQ�GHV�SURMHWV���'DQV�XQH� WHOOH�VLWXDWLRQ��TXH� IDLW� O·(WDW�"�TXHO�GLVSRVLWLI� HVW�PLV�HQ�SODFH�SRXU�HQGLJXHU� OH�PDO���
,,�²�,19(17$,5(�'(6�7(;7(6�/(*,6/$7,)6�(75(*/(0(17$,5(6�'(��35(9(17,21�(7�'(�5(35(66,21�'(�/$�&255837,21�

$X�%XUNLQD�)DVR��LO�Q·H[LVWH�SDV�j�SURSUHPHQW�SDUOp�GH�GLVSRVLWLI�VSpFLILTXH�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ�� &RPPH� GDQV� EHDXFRXS� GH� SD\V�� OH� %XUNLQD� QH� GLVSRVH� SDV� GH� ORL� VSpFLILTXH�DQWL�FRUUXSWLRQ��/·HVVHQWLHO�GH�FH�TXL�H[LVWH�HVW�GLVVpPLQp�GDQV�OHV�GLIIpUHQWHV�ORLV�UpJLVVDQW�OD�YLH�pFRQRPLTXH�HW�VRFLDOH���/H�%XUNLQD�)DVR�GLVSRVH��G·XQ�DUVHQDO�MXULGLTXH�LPSRUWDQW�j�O·LQVWDU�GH�OD�SOXSDUW�GHV�SD\V�GpPRFUDWLTXHV��&HV�WH[WHV�VRQW�FRQVWLWXpV�QRWDPPHQW���� GX� FRGH� SpQDO� �ORL� QR� �������$'3� GX� ��� QRYHPEUH� ������ QRWDPPHQW� HQ� � VHV�DUWLFOHV�����j�������



�
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� GHV� GLIIpUHQWV� WH[WHV� OpJLVODWLIV� DSSOLFDEOHV�DX[�DJHQWV�SXEOLFV�� j� VDYRLU��� OD� ORL�QR��������$'3� GX� ��� QRYHPEUH� ����� SRUWDQW� VWDWXW� JpQpUDO� GHV� DJHQWV� GHV�FROOHFWLYLWpV� WHUULWRULDOHV� ��DUWLFOH����j������ OD� ORL�QR��������$1�GX����DYULO�������SRUWDQW� VWDWXW� JpQpUDO� GHV� SHUVRQQHOV� GHV� IRUFHV� DUPpHV� QDWLRQDOHV�� OD� ORL� QR��������$1� GX� ��� DYULO� ����� SRUWDQW� UpJLPH� MXULGLTXH� DSSOLFDEOH� DX[� HPSORLV� HW�DX[�DJHQWV�GH�OD�IRQFWLRQ�SXEOLTXH�G·(WDW��OD�UpVROXWLRQ���������$1�%$1�35(6�GX����PDL������SRUWDQW�VWDWXW�GH�OD�IRQFWLRQ�SXEOLTXH�SDUOHPHQWDLUH��OD�ORL�RUJDQLTXH�QR� ���������$1� GX� ��� GpFHPEUH� ����� SRUWDQW� VWDWXW� GX� FRUSV� GH� OD�PDJLVWUDWXUH���� GHV�FRGHV�VSpFLILTXHV��LPS{WV��GRXDQHV���� GH�OD�ORL�QR���������$1�GX���MXLOOHW������SRUWDQW�FRGH�pOHFWRUDO���� GH� OD� ORL�QR�������$'3�GX���PDL������SRUWDQW�RUJDQLVDWLRQ�GH� OD�FRQFXUUHQFH�DX�%XUNLQD�)DVR�
- GH�OD�UpJOHPHQWDWLRQ�JpQpUDOH�GHV�PDUFKpV�SXEOLFV«��>��@�
- HWF���$ WLWUH� LOOXVWUDWLI� OH�FRGH�SpQDO�SUpYRLW�GHV�GLVSRVLWLRQV�VDQFWLRQQDQW�OD�FRUUXSWLRQ��OH�WUDILF�G·LQIOXHQFH��OD�FRQFXVVLRQ��O·HQULFKLVVHPHQW�LOOLFLWH«HW�OHV�SHLQHV�GH�SULVRQ�SUpYXHV�SHXYHQW�DOOHU�GH���j����DQV��0DOJUp�WRXW��OHV�FDV�GH�FRUUXSWLRQ�DX�VHQV�VWULFW�VRQW�UDUHPHQW�pYRTXpV�GHYDQW�OHV�WULEXQDX[��� ,O� H[LVWH� pJDOHPHQW� DX� QLYHDX� GH� OD� FRQVWLWXWLRQ� GHV� GLVSRVLWLRQV� IDLVDQW� REOLJDWLRQ� DX�SUpVLGHQW�GX�)DVR��DX�PHPEUH�GX�JRXYHUQHPHQW�HW�DX[�SUpVLGHQWV�G·LQVWLWXWLRQV�GH�GpSRVHU�OD� OLVWH�GH� OHXUV�ELHQV�DXSUqV�GX�&RQVHLO�&RQVWLWXWLRQQHO� �� ORL�QR����������$1�GX����DYULO�������� &HWWH� REOLJDWLRQ� D� pJDOHPHQW� pWp� pWHQGXH� j� G·DXWUHV� SHUVRQQDOLWpV� GRQW� OD� OLVWH� HVW�GpWHUPLQpH�SDU�GpFUHW��� /H�VRXFL�GH�WUDQVSDUHQFH�TXL�D�JXLGp�OD�SULVH�GH�FHV�PHVXUHV�DXUDLW�FRPPDQGp�TXH�OD�OLVWH�GHV�ELHQV�VRLW�SURGXLWH�DQQXHOOHPHQW�HW�UHQGXH�SXEOLTXH�DILQ�TXH�OH�JUDQG�SXEOLF�SXLVVH�HQ�rWUH�LQIRUPp�HW�HQ�DSSUpFLHU�OD�VLQFpULWp��&H�TXL�Q·HVW�PDOKHXUHXVHPHQW�SDV�OH�FDV��� 7RXMRXUV� DX� QLYHDX� GH� OD� FRQVWLWXWLRQ�� LO� HVW� IDLW� REOLJDWLRQ� DX[� PHPEUHV� GX�JRXYHUQHPHQW��DX[�pOXV«�GH�Q·H[HUFHU�DXFXQH�DFWLYLWp�FRPPHUFLDOH�RX�G·HQWUHSULVHV��7RXWHV�FHV�GLVSRVLWLRQV�RQW�SRXU�EXW�G·pORLJQHU� O·DXWRULWp�SXEOLTXH�GHV�DIIDLUHV��0DOKHXUHXVHPHQW��QRWUH� SD\V� Q·D� MDPDLV� FRQQX�� FRPPH� PDLQWHQDQW�� XQH� LPSOLFDWLRQ� DXVVL� PDVVLYH� GH�O·DXWRULWp�SROLWLTXH�GDQV�OHV�DIIDLUHV��'HSXLV� O·pFODWHPHQW� GH� OD� &RXU� 6XSUrPH� HQ� TXDWUH� &RXUV�� OH� GLVSRVLWLI� SUpYX� SDU� OD�FRQVWLWXWLRQ� QRWDPPHQW� OD� FRPPLVVLRQ� GH� YpULILFDWLRQ� GH� FRQIRUPLWp� GHV� GpFODUDWLRQV� GHV�ELHQV�Q·H[LVWH�SOXV���G·DLOOHXUV�HOOH�Q·D�MDPDLV�YX�OH�MRXU�GDQV�QRWUH�SD\V��� /D� UpJOHPHQWDWLRQ�GHV�PDUFKpV�SXEOLFV�VDQFWLRQQH� OH�QRQ�UHVSHFW�GHV�GLVSRVLWLRQV��DXVVL�ELHQ�DX�QLYHDX�GH�O·DGPLQLVWUDWLRQ�HW�GH�VHV�DJHQWV�TX·DX�QLYHDX�GHV�VRXPLVVLRQQDLUHV��0DLV�FHOD�Q·D�SDV�HPSrFKp�O·RFWURL�GH�PDUFKpV�j�GHV�VRXPLVVLRQQDLUHV�VXU�GHV�EDVHV�DXWUHV�TXH�FHOOHV�SUHVFULWHV�SDU�OD�UpJOHPHQWDWLRQ��� $X� QLYHDX� GHV� FRGHV� VSpFLILTXHV� WHOV� OH� FRGH� GHV� LPS{WV�� OH� FRGH� GHV� GRXDQHV�� OD�UpJOHPHQWDWLRQ�GH�OD�FRQFXUUHQFH«�GHV�GLVSRVLWLRQV�UpSULPHQW�OHV�DFWHV�GH�FRUUXSWLRQ�HW�OHV�SUDWLTXHV�DQRUPDOHV��0DLV��O·DEVHQFH�GH�ULJXHXU�GDQV�OHXU�DSSOLFDWLRQ�IDLW�OD�SDUW�EHOOH�DX[�FRPPHUoDQWV�YpUHX[�HW�DX[�DJHQWV�FRUURPSXV���$X�QLYHDX�UpJLRQDO�HW�LQWHUQDWLRQDO�LO�\�D�XQ�FHUWDLQ�QRPEUH�GH�WH[WHV�VLJQpV�SDU�OH�%XUNLQD��3DUPL�HX[�RQ�SHXW�FLWHU����

- /D�GLUHFWLYH�Q����������&0�8(02$�YLVDQW�j�OXWWHU�FRQWUH�OH�EODQFKLPHQW�G·DUJHQW�VDOH�GDQV�OHV�SD\V�PHPEUHV�GH�O·8(02$���
- /D�FRQYHQWLRQ�GH�O·8QLRQ�$IULFDLQH�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ���
- /D�FRQYHQWLRQ�GHV�1DWLRQV�8QLHV�FRQWUH�OD�FRUUXSWLRQ�����

11[12] Voir pour plus de détail « lois contre corruption » – REN-LAC Avril 2002 
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$ ²�/HV�VWUXFWXUHV�GH�FRQWU{OH�FODVVLTXHV�� /HV� VWUXFWXUHV� FODVVLTXHV� GH� FRQWU{OH� H[LVWDQWHV� QH� V·RFFXSHQW� SDV� VSpFLDOHPHQW� GH�FRUUXSWLRQ��6RQW�GH�FHOOHV�Oj����D�������/HV�LQVSHFWLRQV�WHFKQLTXHV��&H�VRQW�GHV�VWUXFWXUHV�FKDUJpHV��DX�QLYHDX�GHV�GLIIpUHQWV�GpSDUWHPHQWV�PLQLVWpULHOV��GH�OD�ERQQH� PDUFKH� GHV� VHUYLFHV�� G·LGHQWLILHU� OHV� ODFXQHV� HW� OHV� PDQTXHPHQWV� JUDYHV� HW� OHXU�WURXYHU�GHV�VROXWLRQV��&HV�VWUXFWXUHV�H[LVWHQW�pJDOHPHQW�GDQV�FHUWDLQHV�JUDQGHV�GLUHFWLRQV�FRPPH�OHV�GRXDQHV�� OHV� LPS{WV�� OD�SROLFH�� OH�WUpVRU��HWF��&RQoXHV�DYHF�GHV�REMHFWLIV�QREOHV��FHV� VWUXFWXUHV� GDQV� OD� SUDWLTXH� VRQW� VRXV� pTXLSpHV�� Q·RQW� SDV� VXIILVDPPHQW� GH� SHUVRQQHO�SRXU� XQ� IRQFWLRQQHPHQW� HIILFLHQW�� 'DQV� FHUWDLQV� PLQLVWqUHV� RQ� \� SDUTXH� OHV� DJHQWV�LQGpVLUDEOHV�DX[TXHOV�RQ�Q·DIIHFWH�DXFXQ�PR\HQ�GH�IRQFWLRQQHPHQW���E�������/·LQVSHFWLRQ�JpQpUDOH�GHV�ILQDQFHV�&·HVW� O·LQVSHFWLRQ�WHFKQLTXH�SRXU� OHV�TXHVWLRQV�ILQDQFLqUHV�GX�PLQLVWqUH�GHV�ILQDQFHV��PDLV�TXL� D� OD� SDUWLFXODULWp� G·DYRLU� XQ� GRPDLQH� G·LQWHUYHQWLRQ� FRXYUDQW� WRXV� OHV� DXWUHV�GpSDUWHPHQWV�PLQLVWpULHOV��GDQV�OD�PHVXUH�R��OH�PLQLVWqUH�FKDUJp�GHV�ILQDQFHV�D�OD�FKDUJH�GH� OD� JHVWLRQ� GX� SDWULPRLQH� GH� O·(WDW�� $YHF� XQ� GRPDLQH� G·LQWHUYHQWLRQ� SOXV� ODUJH� TXH� OHV�LQVSHFWLRQV�WHFKQLTXHV��HOOH�D�SOXV�G·DXWRQRPLH�HW�SHXW�SDU�FRQVpTXHQW�DOOHU�SOXV�ORLQ�GDQV�OHV� HQTXrWHV�� /j� DXVVL�� O·DEVHQFH� GH� SHUVRQQHO� HW� GH� PR\HQV�� DLQVL� TXH� OD� OLPLWDWLRQ� GHV�SRXYRLUV�GH�SRXUVXLWH�GHV�LQVSHFWHXUV�UpGXLVHQW�VRQ�LPSDFW���F�������/·LQVSHFWLRQ�JpQpUDOH�G·(WDW�� 'DQV� OD� SXEOLFDWLRQ� GX� 5(1�/$&� ORLV� FRQWUH� FRUUXSWLRQ��>��@� RQ� SHXW� OLUH� FHFL� FRQFHUQDQW�O·LQVSHFWLRQ�G·(WDW�/D� FUpDWLRQ� G·XQH� ,QVSHFWLRQ� JpQpUDOH� G·(WDW� DX� %XUNLQD� )DVR�� UHPRQWH� HQ� IDLW� j� O·DQQpH������ R�� OD�&RPLWp�PLOLWDLUH� GH�5HGUHVVHPHQW� SRXU� OH�3URJUqV�QDWLRQDO� �&0531�� HQWHQGDLW�DLQVL� RSpUHU� XQH� IXVLRQ� GHV� GHX[� JUDQGV� RUJDQHV� GH� FRQWU{OH� TXL� FRKDELWDLHQW� j� FHWWH�pSRTXH��� j� VDYRLU� O·,QVSHFWLRQ� JpQpUDOH� GHV� $IIDLUHV� DGPLQLVWUDWLYHV� �,*$$�� HW� O·,QVSHFWLRQ�JpQpUDOH�GHV�)LQDQFHV� �,*)���$ORUV�UDWWDFKpH�j� OD�3UpVLGHQFH�GH� OD�5pSXEOLTXH�� O·,QVWLWXWLRQ�VHUD� GH� IDLW� VXSSULPpH� SDU� OH� &RQVHLO� GX� 6DOXW� GX� 3HXSOH� �&63�� DUULYp� DX� SRXYRLU� HQ�QRYHPEUH� ������ (OOH� UHQDvWUD� TXHOTXHV� DQQpHV� SOXV� WDUG�� DYHF� O·DYqQHPHQW� GX� )URQW�SRSXODLUH��VRXV�O·DSSHOODWLRQ�GH�&RPPLVVDULDW�JpQpUDO�j�O·,QVSHFWLRQ�G·(WDW��DORUV�SODFpH�VRXV�O·DXWRULWp�GLUHFWH�GX�3UpVLGHQW�GX�)DVR���5HGHYHQXH� ,QVSHFWLRQ� JpQpUDOH� G·(WDW� DSUqV� O·DGRSWLRQ� GH� OD� &RQVWLWXWLRQ� ��� MXLQ� �������O·LQVWLWXWLRQ�HVW��GH�QRV� MRXUV��SODFpH�DXSUqV�GX�3UHPLHU�0LQLVWUH� �&KHI�GH� O·$GPLQLVWUDWLRQ�G·(WDW���$X[�WHUPHV�GH�O·DUWLFOH���GH�OD�ORL�Q��������$'3�GX����PDL������TXL�O·D�FUppH��HOOH�HVW�FKDUJpH���� GH�FRQWU{OHU�GDQV�WRXV�OHV�VHUYLFHV�SXEOLFV�GH�O·(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV��OHV� pWDEOLVVHPHQWV� SXEOLFV� HW� WRXW� RUJDQLVPH� LQYHVWL� G·XQH� PLVVLRQ� GH� VHUYLFH� SXEOLF��O·REVHUYDWLRQ� GHV� WH[WHV� OpJLVODWLIV� HW� UpJOHPHQWDLUHV� TXL� HQ� UpJLVVHQW� OH� IRQFWLRQQHPHQW�DGPLQLVWUDWLI��ILQDQFLHU�HW�FRPSWDEOH���� G·pYDOXHU�OD�TXDOLWp�GX�IRQFWLRQQHPHQW�HW�GH�OD�JHVWLRQ�GH�FHV�VHUYLFHV���� GH� YpULILHU� O·XWLOLVDWLRQ� GHV� FUpGLWV� SXEOLFV� HW� OD� UpJXODULWp� GHV� RSpUDWLRQV� GHV�DGPLQLVWUDWHXUV��GHV�RUGRQQDWHXUV��GHV�FRPSWDEOHV�HW�UpJLVVHXUV�GH�GHQLHUV�HW�PDWLqUHV���� GH� SURSRVHU� GHV� PHVXUHV� VXVFHSWLEOHV� GH� UHQIRUFHU� OD� TXDOLWp� GH� O·DGPLQLVWUDWLRQ�SXEOLTXH��&HWWH� PLVVLRQ� GH� FRQWU{OH� FRQILpH� j� O·,�*�(� YLHQW� HQ� FRPSOpPHQW� GH� FHOOH� H[HUFpH� SDU� OHV�DXWRULWpV�DGPLQLVWUDWLYHV�GX�IDLW�GX�SRXYRLU�KLpUDUFKLTXH�RX�GH�WXWHOOH�GRQW�HOOHV�GLVSRVHQW�j�O·pJDUG�GHV�DGPLQLVWUDWLRQV�UHOHYDQW�GH�OHXU�FRPSpWHQFH��/HV�LQVWLWXWLRQV�DGPLQLVWUDWLYHV�VRXPLVHV�DX�FRQWU{OH�GH�O·,*(�VRQW���� OHV�DGPLQLVWUDWLRQV�FHQWUDOHV��� OHV�DGPLQLVWUDWLRQV�GpFHQWUDOLVpHV���
12[13] « Lois contre corruption » – REN-LAC avril 2002  pages 55 à 57. 
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� OHV�LQVWLWXWLRQV�GH�O·(WDW��� OHV�PLVVLRQ�GLSORPDWLTXHV�j�O·pWUDQJHU��� OHV�VRFLpWpV�G·(WDW�HW�VRFLpWpV�j�SDUWLFLSDWLRQ�SXEOLTXH�PDMRULWDLUH��� OHV�FLUFRQVFULSWLRQV�DGPLQLVWUDWLYHV��� OHV�FROOHFWLYLWpV�WHUULWRULDOHV�HW�OHXUV�pWDEOLVVHPHQWV�SXEOLFV���� OHV�SHUVRQQHV�PRUDOHV�GH�GURLW�SULYp�EpQpILFLDQW�GX�FRQFRXUV�ILQDQFLHU�GH�OD�SXLVVDQFH�SXEOLTXH��/·,*(�SHXW� LQWHUYHQLU�VRLW�GH�VD�SURSUH� LQLWLDWLYH�RX�j� OD�GHPDQGH�GX�&KHI�GH� O·(WDW�RX�GX�3UpVLGHQW�GH�O·$VVHPEOpH�QDWLRQDOH�SRXU�WRXWH�pWXGH�RX�HQTXrWH�TXHO�TX·HQ�VRLW�OH�VXMHW��'X� SRLQW� GH� YXH� GH� VD� FRPSRVLWLRQ�� O·,*(� HVW� GLULJpH� SDU� XQ� ,QVSHFWHXU� JpQpUDO� TXL�FRRUGRQQH� O·DFWLYLWp� GHV� ,QVSHFWHXUV� G·(WDW�� WRXV� QRPPpV� SDU� GpFUHW� SULV� HQ� &RQVHLO� GHV�PLQLVWUHV�VXU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��/HV� ,QVSHFWHXUV� G·(WDW� RQW� GHV� SRXYRLUV� G·LQYHVWLJDWLRQ� WKpRULTXHPHQW� WUqV� LPSRUWDQWV��$LQVL���� ,OV�SHXYHQW�UHFRXULU�j�WRXWHV�OHV�VRXUFHV�GH�GRFXPHQWDWLRQ��VH�IDLUH�FRPPXQLTXHU�WRXV�OHV�GRVVLHUV�HW� UHJLVWUHV�GH�FRUUHVSRQGDQFH�� WRXWHV�SLqFHV�DGPLQLVWUDWLYHV�HW�FRPSWDEOHV�HW�JpQpUDOHPHQW�WRXV�GRFXPHQWV�TX·LOV�MXJHQW�QpFHVVDLUHV��� $XFXQ�UHQVHLJQHPHQW�QH�SHXW�OHXU�rWUH�UHIXVp�PrPH�SDU�OHV�RUJDQLVPHV�SULYpV�GDQV�OH�FDGUH�GH�OHXUV�UHODWLRQV�DYHF�OHV�DJHQWV�RX�RUJDQLVPHV�FRQWU{OpV��� 7RXWH� SHUVRQQH� UHOHYDQW� GHV� RUJDQLVPHV� VRXPLV� DX� FRQWU{OH� GH� O·,*(� HVW� WHQXH� GH�GpIpUHU�DX[�UpTXLVLWLRQV�pYHQWXHOOHV�GH�FHOOH�FL��/·,QVSHFWHXU� JpQpUDO� DGUHVVH� GHV� UDSSRUWV� SpULRGLTXHV� HW� XQ� UDSSRUW� JpQpUDO� DQQXHO� DX�3UHPLHU�PLQLVWUH��,O�HVW�WHQX�LQIRUPp�GHV�VXLWHV�pYHQWXHOOHV�GRQQpHV�DX[�SURSRVLWLRQV�TX·LO�D�IDLWHV�GDQV�VHV�UDSSRUWV��3RXU�OHXU�DVVXUHU�OD�VpUpQLWp�GDQV�O·H[HUFLFH�GH�OHXUV�PLVVLRQV��OD�ORL�GLVSRVH��DUWLFOH���� TXH�OHV� ,QVSHFWHXUV� ©VRQW� LQGpSHQGDQWV� YLV�j�YLV� GHV� DGPLQLVWUDWLRQV� HW� RUJDQLVPHV� TX·LOV�FRQWU{OHQW� HW� OLEUHV� GH� O·DSSUpFLDWLRQ� GHV� IDLWV� TX·LOV� H[DPLQHQW� HW� GHV� FRQFOXVLRQV� TX·LOV� HQ�WLUHQWª��$ILQ�GH�SUpYDORLU�TXH�FHWWH�LQGpSHQGDQFH�VRLW�HIIHFWLYH��OH�GpFUHW�Q���������35(6�30�GX� ��� PDL� ����� SRUWDQW� VWDWXW� GHV� ,QVSHFWHXUV� G·(WDW� D� SUpYX� XQ� FHUWDLQ� QRPEUH� GH�PHVXUHV�HQ�IDYHXU�GHV�,QVSHFWHXUV�G·(WDW���DLQVL��HVW�LO�SUpFLVp�GDQV�FH�GpFUHW�TXH����� OHV�,QVSHFWHXUV�VRQW�QRPPpV�SDU�GpFUHW�SULV�HQ�&RQVHLO�GHV�PLQLVWUHV�SRXU�XQH�SpULRGH�GH�FLQT�����DQV�UHQRXYHODEOH�XQH�VHXOH�IRLV��� OH�UHQRXYHOOHPHQW�GH�OHXU�PDQGDW�HVW�IRQFWLRQ�GH� O·DYLV� PRWLYp� G·XQH� FRPPLVVLRQ� HW� GH� OD� GpFLVLRQ� GX� &KHI� GX� JRXYHUQHPHQW�� &HWWH�FRPPLVVLRQ� HVW� FRPSRVpH� G·XQ� UHSUpVHQWDQW� GX� 3UHPLHU� 0LQLVWUH�� GH� O·,QVSHFWHXU� JpQpUDO�G·(WDW�HW�G·XQ�,QVSHFWHXU�GpVLJQp�SDU�VHV�SDLUV��&I��DUWLFOH��� ��� DSUqV� OHXU� SUHVWDWLRQ� GH� VHUPHQW�� LOV� UHoRLYHQW� GX� 3UHPLHU� 0LQLVWUH� XQH� FRPPLVVLRQ�SHUPDQHQWH�G·HPSORL��&I��DUWLFOH��� ��� LOV� EpQpILFLHQW� GH� O·LPPXQLWp� GH� SRXUVXLWHV� SRXU� OHV� DFWHV� FRPPLV� j� O·RFFDVLRQ� GH�O·H[HUFLFH�GH�OHXUV�IRQFWLRQV��&I��DUWLFOH���� ��� LO�QH�SHXW�OHXU�rWUH�WHQX�JULHI�DSUqV�FHVVDWLRQ�GH�OHXU�PDQGDW��GHV�DFWHV�SRVpV�GDQV�OH�FDGUH�GH�OHXUV�IRQFWLRQV��&I��DUWLFOH���� ��&HSHQGDQW�� FHWWH� LQGpSHQGDQFH� GHV� LQVSHFWHXUV� YRXOXH� WDQW� SDU� OH� OpJLVODWHXU� TXH� SDU� OH�JRXYHUQHPHQW� �j� WUDYHUV� OH� GpFUHW� Q�� �������35(6�30� GX� ��� PDL� ����� SRXUUDLW� rWUH�VpULHXVHPHQW�FRPSURPLVH�SDU� OH� W\SH�G·RUJDQLVDWLRQ� LPSULPpH�j� O·LQVWLWXWLRQ��(Q�HIIHW��DX[�WHUPHV� GX� GpFUHW� Q�� �������35(6�30� GX� ��� QRYHPEUH� ����� SRUWDQW� RUJDQLVDWLRQ� GHV�VHUYLFHV� GH� O·LQVWLWXWLRQ�� OHV� ,QVSHFWHXUV� VRQW� SODFpV� GDQV� GH� OLHQV� GH� VXERUGLQDWLRQ�KLpUDUFKLTXH��DX�VHLQ�GH�GLUHFWLRQV�SODFpHV�VRXV�OD�FRRUGLQDWLRQ�G·XQ�6HFUpWDLUH�JpQpUDO�OXL�PrPH�SODFp�VRXV�O·DXWRULWp�GH�O·,QVSHFWHXU�JpQpUDO�G·(WDW��TXL�VRQW�DVVXUpPHQW�GH�QDWXUH�j�HQWUDYHU� WRXW� HVSULW� G·LQGpSHQGDQFH� HW� G·LQLWLDWLYH�� &HOD�� GDQV� OD� PHVXUH� R��� VXUWRXW�� OHV�GLUHFWHXUV�GH�VHUYLFHV�SHXYHQW�rWUH�QRPPpV��VXU�SURSRVLWLRQ�GH�O·,QVSHFWHXU�JpQpUDO�G·(WDW��SDUPL�GHV�SHUVRQQHV�TXL�QH�VRQW�SDV�QpFHVVDLUHPHQW�LVVXV�GX�FRUSV�GHV�,QVSHFWHXUV�GpMj�HQ�IRQFWLRQ��7RXWHV� FKRVHV� VXVFHSWLEOHV� G·DFFHQWXHU� OD� PpILDQFH� GHV� FLWR\HQV� j� O·pJDUG� GH� FHWWH�,QVWLWXWLRQ�TXL��GX�UHVWH��D�VRXYHQW�IDLW�O·REMHW�GH�YLYHV�FULWLTXHV�IRQGpHV��QRWDPPHQW�VXU�OH�PDQTXH� GH� YLVLELOLWp� TXL� FDUDFWpULVH� VHV� DFWLRQV�� /·RQ� D� VRXYHQW� UHJUHWWp� HQ� HIIHW� TXH� QRQ�VHXOHPHQW� OHV� UDSSRUWV� G·LQVSHFWLRQ� QH� VRLHQW� SDV� SXEOLpV�� PDLV� HQ� SOXV� TXH� OHV� WH[WHV�FRQIqUHQW� XQ� SRXYRLU� GLVFUpWLRQQDLUH� DX[� GHVWLQDWDLUHV� GHVGLWV� UDSSRUWV� TXDQW� DX[� VXLWHV��DGPLQLVWUDWLYHV� HW� pYHQWXHOOHPHQW� MXGLFLDLUHV�� j� OHXU� GRQQHU�� /D� FUpDWLRQ�� HQ� ������ G·XQ�
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&RPLWp� GH� VXLYL� GHV� UDSSRUWV� HW� UHFRPPDQGDWLRQV� GH� O·,QVWLWXWLRQ��>��@� Q·D� YLVLEOHPHQW� SDV�FRQWULEXp� j� DPpOLRUHU� O·LPDJH� DVVXUpPHQW� WHUQLH� TXH� O·RSLQLRQ� SXEOLTXH� D� G·HOOH��� SLUH��O·,QVWLWXWLRQ� HVW� HQ� SDVVH� G·rWUH� FRQVLGpUpH� FRPPH� XQ� ©JDUDJH� SRXU� DQFLHQV� UHVSRQVDEOHV�DGPLQLVWUDWLIV�HW�SROLWLTXHV�HQ�DWWHQWH�GH�VLWXDWLRQ�PHLOOHXUHª��&HOD� H[SOLTXH� TXH�� GDQV� OH� FDGUH� GX� SURJUDPPH� %RQQH� *RXYHUQDQFH�� GHV� SURSRVLWLRQV�VRLHQW� IRUPXOpHV��YLVDQW�j�GRQQHU�j� O·,QVWLWXWLRQ�SOXV�GH�SRXYRLUV���DLQVL�HVW�LO�VXJJpUp�TXH�O·,*(�DLW� OD�SRVVLELOLWp��QRQ�VHXOHPHQW�GH�UHQGUH�SXEOLFV�VHV�UDSSRUWV��PDLV�DXVVL�GH�VDLVLU�GLUHFWHPHQW� OD� MXULGLFWLRQ� FRPSpWHQWH� WRXWHV� OHV� IRLV� R��� j� OD� IDYHXU� G·XQH� PLVVLRQ�G·LQVSHFWLRQ��HOOH�GpFRXYULUDLW�GHV�IDLWV�GH�QDWXUH�j�FRQVWLWXHU�GHV� LQIUDFWLRQV�SpQDOHV��8QH�WHOOH� UpIRUPH�� VL� HOOH� YR\DLW� OH� MRXU�� FRQWULEXHUDLW� SUREDEOHPHQW� j� GRQQHU� SOXV� GH� FUpGLW� j�O·,QVWLWXWLRQ��� G�������/HV�VWUXFWXUHV�VSpFLDOLVpHV��3DUPL�FHV�VWUXFWXUHV�TXL�H[LVWHQW��RX�RQW�H[LVWp��GDQV�QRWUH�SD\V�RQ�SHXW�FLWHU���
- /HV�7ULEXQDX[�3RSXODLUHV � 735��&UppV�SDU�O·RUGRQQDQFH�3UpVLGHQWLHOOH�GX����RFWREUH�������FHV�7ULEXQDX[�3RSXODLUHV�GH�OD�5pYROXWLRQ��DX[�WHUPHV�GH�O·DUWLFOH���GH��O·RUGRQQDQFH��DYDLHQW�SRXYRLU���SRXU�©��FRQQDvWUH�GHV�FULPHV�HW�GpOLWV�SROLWLTXHV��GHV�FULPHV�HW�GpOLWV�FRQWUH�OD�V�UHWp�GH�O·(WDW��GHV� FDV� GH� GpWRXUQHPHQW� GH� GHQLHUV� SXEOLFV� GH� IDoRQ� JpQpUDOH� GH� WRXV� OHV� GpOLWV� HW�FULPHV� FRPPLV� SDU� OHV� DJHQWV� IRQFWLRQQDLUHV� HW� SUpSRVpV�GH� O·(WDW� GDQV� O·H[HUFLFH�GH�OHXU�IRQFWLRQ�ª��&HWWH� MXULGLFWLRQ� VSpFLDOH�D� pWp� OD�SUHPLqUH�j� rWUH�YpULWDEOHPHQW�RSpUDWLRQQHOOH�DYHF�

���DVVLVHV�WHQXHV�j�2XDJDGRXJRX�����j�%RER����j�.D\D����j�7HQNRGRJR����j�.RXGRXJRX�HW���
j 2XDKLJRX\D��

0DOKHXUHXVHPHQW� ©�OD� VLPSOLILFDWLRQ� RXWUDQFLqUH�GHV�SURFpGXUHV� HW� HVVHQWLHOOHPHQW� OD�GLVSHQVH� GX� 0LQLVWqUH� G·DYRFDWV�ª� VHORQ� O·H[SUHVVLRQ� GX� SURIHVVHXU� 6DOLI� <21$%$��V·HVW� WUDGXLWH� SDU� XQH� UHPLVH� HQ� FDXVH� GHV� MXJHPHQWV� SURQRQFpV� SDU� FHV�MXULGLFWLRQV���LOV�RQW�SUDWLTXHPHQW�WRXV�pWp�DQQXOpV�DXMRXUG·KXL���� �����/D�FRPPLVVLRQ�GX�SHXSOH�FKDUJpH�GH�OD�SUpYHQWLRQ�GH�OD�FRUUXSWLRQ��&33&��© &UppH�SDU� OH�&15�HQ�IpYULHU�������FHWWH�VWUXFWXUH�TXL�D�HX�XQH�H[LVWHQFH�pSKpPqUH��DYDLW�SRXU�PLVVLRQV���� �� SDUWLFLSHU� DX[� F{WpV� GHV�PDVVHV� SRSXODLUHV� j� O·DSSOLFDWLRQ� IHUPH�GHV�PRWV� G·RUGUH� GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ���� �� GRQQHU� DX� SUpVLGHQW� GX� )DVR� XQ� DYLV�PRWLYp�� DSUqV� HQTXrWH� GH�PRUDOLWp�� SRXU� WRXWH�QRPLQDWLRQ�j�GHV�IRQFWLRQV�GH�UHVSRQVDELOLWp���� �� FRQWULEXHU� j� GpYHORSSHU� FKH]� OHV�PLOLWDQWV�� HQ� SDUWLFXOLHU� FKH]� FHX[� TXL� H[HUFHQW� GHV�UHVSRQVDELOLWpV�SROLWLTXHV�HW�DGPLQLVWUDWLYHV��XQ�VW\OH�GH�YLH�HW�XQH�PRUDOH�UpYROXWLRQQDLUH���� ��H[DPLQHU�OHV�GpQRQFLDWLRQV�GH�FRUUXSWLRQ�RX�GH�WUDILF�G·LQIOXHQFH��SDU�OD�PLVH�HQ�±XYUH�G·XQH�UpSUHVVLRQ�YLJRXUHXVH���DUWLFOH���GH�OD�=DWX�$Q�,9�&15�35(6�GX���IpYULHU��������� 0DOJUp�FHV�LQWHQWLRQV�ORXDEOHV��RQ�VDLW�GH�FH�TX·LO�HVW�DGYHQX�GH�FHWWH�FRPPLVVLRQ�GRQW�OH�F{Wp�VHQVDWLRQQHO�D�SULV�OH�SDV�VXU�VD�YpULWDEOH�YRFDWLRQ��ª��>��@�

� /D�FRRUGLQDWLRQ�QDWLRQDOH�GH�OXWWH�FRQWUH�OD�IUDXGH��>��@�&UppH�SDU�GpFUHW�Q���������35(6�0)3/�GX���IpYULHU������ FHWWH�VWUXFWXUH�SODFpH�DXSUqV�GX�PLQLVWUH�FKDUJp�GHV�)LQDQFHV��DUWLFOH���GX�GpFUHW��HVW�GLULJpH�SDU�XQ�&RRUGRQQDWHXU�QDWLRQDO�FKRLVL��VHORQ�OHV�WHUPHV�PrPHV�GX�GpFUHW��SRXU�VD�ERQQH�PRUDOLWp�HW�QRPPp�SDU�GpFUHW�SULV�HQ�&RQVHLO�GHV�PLQLVWUHV��DYHF�UDQJ�GH�6HFUpWDLUH�JpQpUDO�GH�GpSDUWHPHQW�PLQLVWpULHO��DUWLFOH�� GX�GpFUHW�GX���IpYULHU���������/D�&RRUGLQDWLRQ� D� SRXU�PLVVLRQ� ©�G·H[pFXWHU� OD� SROLWLTXH� QDWLRQDOH� GH� OXWWH� FRQWUH� OD� IUDXGH�GpILQLH�SDU�OH�JRXYHUQHPHQW�ª��DUWLFOH���GX�GpFUHW����

13[14] Cf. arrêté n° 2000-002/PM/SG/DAPJ du 21 avril 2000 portant création, composition, organisation et 
attributions d’un Comité de suivi des rapports, des recommandations et des propositions de l’Inspection 
générale d’Etat. 

14[15] « Le Burkina à l’épreuve de la corruption » – REN-LAC janvier 2001 page 184. 
15[16] « Lois contre corruption » - REN-LAC avril 2002 page 58 
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'H� IDoRQ�SUpFLVH�� HOOH� HVW� FKDUJpH�� FRQIRUPpPHQW� j� O·DUWLFOH� �� GH� O·DUUrWp�PLQLVWpULHO�Q���������0()3�&1/&)�GX���GpFHPEUH������UHODWLI�j�VRQ�RUJDQLVDWLRQ�HW�j�VRQ�IRQFWLRQQHPHQW��GH���� RUJDQLVHU� HW� DQLPHU� OD� UpIOH[LRQ� GH� OD� &RPPLVVLRQ� QDWLRQDOH� GH� OXWWH� FRQWUH� OD�IUDXGH��>��@�� SURSRVHU�OD�VWUDWpJLH�QDWLRQDOH�GH�OXWWH�FRQWUH�OD�IUDXGH�HW�HQ�DVVXUHU�OD�PLVH�HQ�±XYUH���� FRRUGRQQHU� O·DFWLRQ� GHV� GLYHUVHV� DGPLQLVWUDWLRQV� LQWHUYHQDQW� GDQV� OD� OXWWH� FRQWUH� OD�IUDXGH���� FUpHU�HW�H[SORLWHU�XQ�ILFKLHU�QDWLRQDO�VXU�OD�IUDXGH��(OOH� HVW� HQ� RXWUH� KDELOLWpH� j� FRQVWDWHU� OHV� FDV� GH� IUDXGH� PLV� j� MRXU� j� O·RFFDVLRQ� GH� VHV�FRQWU{OHV�HW�j�HQ�SRXUVXLYUH�OD�UpSUHVVLRQ�GHYDQW�OHV�WULEXQDX[�RX�SDU�YRLH�WUDQVDFWLRQQHOOH��(OOH�SHXW�pJDOHPHQW��VXU�LQVWUXFWLRQ�GX�PLQLVWUH�FKDUJp�GHV�)LQDQFHV�RX�VXU�OD�GHPDQGH�GX�VHUYLFH�FRPSpWHQW�VH�VDLVLU�GH�WRXW�GRVVLHU�GH�IUDXGH��$X[�WHUPHV�GH�O·DUWLFOH���GX�GpFUHW�GX���IpYULHU�������©�OD�&RRUGLQDWLRQ�EpQpILFLH�GX�SRXYRLU�GH� FRQWU{OH� GpYROX� DX[� GLIIpUHQWV� FRUSV� GH� FRQWU{OH� SDU� OD� OpJLVODWLRQ� HQ� YLJXHXU� HW� DYHF�OHVTXHOV� HOOH� HQWUHWLHQW� GHV� UDSSRUWV� SULYLOpJLpV�� (OOH� SHXW� HVWHU� HQ� MXVWLFH� SRXU� OH� FRPSWH� GX�*RXYHUQHPHQW�ª���pWDQW�SUpFLVp��DUWLFOH���DOLQpD��� TXH��SDU�DLOOHXUV��©�GDQV�O·DFFRPSOLVVHPHQW�GH�VD�PLVVLRQ��OH�&RRUGRQQDWHXU��QDWLRQDO�SHXW�UHTXpULU�OH�FRQFRXUV�GH�OD�IRUFH�SXEOLTXH�ª��$X� UHJDUG�GRQF�GHV� WH[WHV� TXL� OD� UpJLVVHQW�� RQ�SHXW� GLUH� TXH� OD�&RRUGLQDWLRQ�D� pWp�SODFpH�GDQV�XQH�VLWXDWLRQ�j�PrPH�GH�JDUDQWLU� O·HIILFDFLWp�GH�VRQ�DFWLRQ��2Q�QRWHUD�DLQVL�TXH��j�OD�GLIIpUHQFH�GH� O·,*(��TXL�HVW�GX�UHVWH�PHPEUH�GH� OD�&RPPLVVLRQ�QDWLRQDOH���OD�&RRUGLQDWLRQ��TXDQW�j�HOOH��SHXW�HVWHU�HQ�MXVWLFH�SRXU�OH�FRPSWH�GX�*RXYHUQHPHQW��&HSHQGDQW�� DXWDQW� O·,*(�� ELHQ� FRQQXH� GX� JUDQG� SXEOLF� HVW� FULWLTXpH� SRXU� VRQ� LQHIILFDFLWp�VXSSRVpH�� DXWDQW� OD� &RRUGLQDWLRQ� QDWLRQDOH� GH� OXWWH� VRXIIUH� GX� FDUDFWqUH� SUDWLTXHPHQW�FODQGHVWLQ�GH�VHV�DFWLYLWpV��(OOH�HVW�SUDWLTXHPHQW�LQFRQQXH�GX�JUDQG�SXEOLF�TXL�D�WHQGDQFH�j�V·LQWHUURJHU� VXU� VRQ� XWLOLWp�� FHOD� G·DXWDQW� TX·RQ� D� OH� VHQWLPHQW� TX·HOOH� QH� ©�IDLW� ULHQ�ª� SRXU�OXWWHU�YpULWDEOHPHQW�FRQWUH�OD�IUDXGH���� /D�&RXU�GHV�&RPSWHV��>��@�1pH�GH�OD�UpYLVLRQ�FRQVWLWXWLRQQHOOH�G·DYULO�������>��@�D\DQW�FRQVDFUp�O·pFODWHPHQW�GH�OD�&RXU�VXSUrPH�HQ�TXDWUH�����MXULGLFWLRQV�VXSUrPHV��OD�&RXU�GHV�FRPSWHV�HVW�GH�QRV�MRXUV�UpJLH�SDU�OD�ORL�RUJDQLTXH�Q�����������$1�GX����DYULO������TXL�HQ�IL[H�OD�FRPSRVLWLRQ��O·RUJDQLVDWLRQ��OHV�DWWULEXWLRQV��OH�IRQFWLRQQHPHQW�DLQVL�TXH�OD�SURFpGXUH�VXLYLH�GHYDQW�HOOH��>��@�$ OD�GLIIpUHQFH�GRQF�GHV�DXWUHV�VWUXFWXUHV�DQDO\VpHV�SOXV�KDXW��LO�V·DJLW�G·XQH�LQVWLWXWLRQ�GH�QDWXUH� MXULGLFWLRQQHOOH� TXL�� SDU� FRQVpTXHQW�� GHYUDLW� MRXLU� G·XQH� LQGpSHQGDQFH� GDQV�O·DFFRPSOLVVHPHQW�GH�VHV�PLVVLRQV�������$X[�WHUPHV�GH�FHWWH�ORL��OD�&RXU�GHV�FRPSWHV�HVW�OD�MXULGLFWLRQ�VXSpULHXUH�GH�FRQWU{OH�GHV�ILQDQFHV� SXEOLTXHV� �DUWLFOH� �� �� j� FH� WLWUH�� HOOH� D� FRPSpWHQFH� SRXU� MXJHU� OHV� FRPSWHV� GHV�FRPSWDEOHV�SXEOLFV��VDQFWLRQQHU�OHV�IDXWHV�GH�JHVWLRQ�HW�DVVLVWHU�O·$VVHPEOpH�QDWLRQDOH�GDQV�OH�FRQWU{OH�GH�O·H[pFXWLRQ�GHV�ORLV�GH�ILQDQFHV��DUWLFOH�����'H�IDoRQ�SOXV�SUpFLVH��LO�HVW�DWWHQGX�GH�OD�&RXU�TX·HOOH�FRQWULEXH��DUWLFOH���GH�OD�ORL���SDU�VRQ�DFWLRQ�SHUPDQHQWH�GH�YpULILFDWLRQ��G·LQIRUPDWLRQ�HW�GH�FRQVHLO��j�OD�UpDOLVDWLRQ�GHV�PLVVLRQV�VXLYDQWHV����� OD�VDXYHJDUGH�GX�SDWULPRLQH�SXEOLF�HW�OH�FRQWU{OH�GH�OD�VLQFpULWp�GHV�ILQDQFHV�SXEOLTXHV���� O·DPpOLRUDWLRQ�GHV�PpWKRGHV�HW�WHFKQLTXHV�GH�JHVWLRQ���� OD�UDWLRQDOLVDWLRQ�GH�O·DFWLRQ�DGPLQLVWUDWLYH���� HOOH�V·DVVXUH�GH� OD�UpJXODULWp�GHV�RSpUDWLRQV�GH�UHFHWWHV�HW�GH�GpSHQVHV�GHV�RUJDQLVPHV�FRQWU{OpV�HW�� OH�FDV�pFKpDQW��VDQFWLRQQH� OHV�PDQTXHPHQWV�DX[�UqJOHV�TXL�UpJLVVHQW� OHVGLWHV�RSpUDWLRQV���

16[17] Aux termes de l’article 6 du décret la Commission qui n’a qu’une compétence consultative, est composée 
de quelques départements ministériels (Finances, Industrie et Commerce, Défense, Justice, Administration 
territoriale), certaines institutions et structures (IGE, Direction de l’Aviation civile, Société des chemins de fer) 
et de quelques associations (Groupement professionnel des Industriels, Syndicat des commerçants importateurs 
et exportateurs, Ligue des Consommateurs, Association professionnelle de petites et moyennes entreprises, 
syndicats de transporteurs, transitaires). Elle se réunit, en principe une fois par trimestre et chaque fois que de 
besoin. 
17[18] Lois contre corruption – REN-LAC avril 2002  pages 63 et 64. 
18[19] Cf. loi n° 003-2000/AN du 11 avril 2000 portant révision de la Constitution (promulguée par décret n° 
2000-151/PRES du 25 avril 2000). 
19[20] Voir J.O. Spécial n° 1 du 14 août 2001, pages 8 et suivantes. 
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� HOOH� YpULILH� HW� DSSUpFLH� OH� ERQ� HPSORL� GHV� FUpGLWV� HW� OD� JHVWLRQ� GH� O·HQVHPEOH� GHV�RUJDQLVPHV�VRXPLV�j�VRQ�FRQWU{OH��/HV�IRQFWLRQV�GH�FRQWU{OH�DLQVL�GpYROXHV�j�OD�&RXU�YLVHQW��VHORQ�O·DUWLFOH���GH�OD�ORL�RUJDQLTXH��j ��� GpFHOHU�WRXWH�LUUpJXODULWp�RX�LQIUDFWLRQ�SDU�UDSSRUW�DX[�QRUPHV�MXULGLTXHV�HW�GH�JHVWLRQ�HQ� YLJXHXU�� GH� PDQLqUH� j� SHUPHWWUH�� GDQV� FKDTXH� FDV�� GH� SUHQGUH� OHV� FRUUHFWLRQV�QpFHVVDLUHV���� HQJDJHU� OD� UHVSRQVDELOLWp� GHV� SHUVRQQHV� HQ� FDXVH�� REWHQLU� UpSDUDWLRQ� RX� GpFLGHU� GHV�PHVXUHV�SURSUHV�j�pYLWHU�SRXU�O·DYHQLU�OD�UpSpWLWLRQ�GH�WHOV�PDQTXHPHQWV���� IDYRULVHU� O·XWLOLVDWLRQ�UpJXOLqUH�HW�HIILFLHQWH�GHV�UHVVRXUFHV��SURPRXYRLU� OD�WUDQVSDUHQFH�GDQV�OD�JHVWLRQ�GHV�ILQDQFHV�SXEOLTXHV��3RXU�UHQGUH�FRPSWH�GH�O·DFFRPSOLVVHPHQW�GH�VHV�PLVVLRQV��OD�&RXU�GHV�FRPSWHV�GRLW��FKDTXH�DQQpH� pWDEOLU� HW� SXEOLHU� XQ� UDSSRUW� JpQpUDO��(OOH� SHXW� pJDOHPHQW�� SRXU� FHUWDLQHV�PLVVLRQV�SRQFWXHOOHV��pWDEOLU�GHV�UDSSRUWV�SDUWLFXOLHUV��DUWLFOH����LQ�ILQH�GH�OD�ORL�RUJDQLTXH����'DQV� O·DFFRPSOLVVHPHQW�GH�VD�PLVVLRQ�� OD�&RXU�GLVSRVH�GH� ODUJHV�SRXYRLUV�G·LQYHVWLJDWLRQV�SRXU� HQWHQGUH� WRXW� UHVSRQVDEOH� RX� VH� IDLUH� FRPPXQLTXHU� WRXW� UDSSRUW� G·LQVSHFWLRQ�� GH�YpULILFDWLRQ�RX�GH�FRQWU{OH��DUWLFOH������(WDQW�HQWHQGX��SDU�DLOOHXUV��TXH�OH�SURFXUHXU�JpQpUDO�SUqV� OD� &RXU� GHV� FRPSWHV� SHXW� GpIpUHU� GLUHFWHPHQW� DX[� MXULGLFWLRQV� FRPSpWHQWHV� OHV�DJLVVHPHQWV�FRQVWLWXWLIV�GH�FULPHV�HW�GpOLWV��DUWLFOH����DO�����������6·DJLVVDQW�SUpFLVpPHQW�GX�UDSSRUW�JpQpUDO�DQQXHO� OD�ORL�RUJDQLTXH�GLVSRVH��DUWLFOH�������TX·LO� HVW� GpSRVp�� HQ� PrPH� WHPSV� TXH� OH� SURMHW� GH� ORL� GH� UqJOHPHQW� VXU� OH� EXUHDX� GH�O·$VVHPEOpH�QDWLRQDOH��/·pWDEOLVVHPHQW�GH�FH�UDSSRUW�RIIUH�j�OD�&RXU�O·RSSRUWXQLWp�G·H[DPLQHU�OHV� REVHUYDWLRQV� IDLWHV� j� O·RFFDVLRQ� GHV� GLYHUVHV� YpULILFDWLRQV� HIIHFWXpHV� SHQGDQW� O·DQQpH�pFRXOpH��DUWLFOH�������'H�FHW�H[DPHQ��GRLW�UpVXOWHU�XQ�UDSSRUW�SXEOLF� UHPLV�DX�3UpVLGHQW�GX�)DVR� HW� SXEOLp� DX� -RXUQDO� RIILFLHO�� /D� &RXU� SHXW� \� VXJJpUHU� WRXWHV� UpIRUPHV� MXJpHV�QpFHVVDLUHV��2XWUH� OH� UDSSRUW� SXEOLF�� OD�&RXU�GRLW� pWDEOLU� j� O·DWWHQWLRQ�GX�3UpVLGHQW�GX�)DVR�� DX�PRLQV�WRXV� OHV� GHX[� DQV�� XQ� UDSSRUW� G·HQVHPEOH� VXU� O·DFWLYLWp�� OD� JHVWLRQ� HW� OHV� UpVXOWDWV� GHV�HQWUHSULVHV�TX·HOOHV�D�FRQWU{OpHV���UDSSRUW�GDQV�OHTXHO�HOOH�H[SRVH�VHV�REVHUYDWLRQV�HW�GpJDJH�OHV�HQVHLJQHPHQWV�TXL�V·LPSRVHQW��DUWLFOH�������4XDQW� DX[� UDSSRUWV� SDUWLFXOLHUV� LOV� SHXYHQW� rWUH� pWDEOLV� VXU� WRXWHV� TXHVWLRQV� G·RUGUH�ILQDQFLHU� HW� FRPSWDEOH� UHOHYDQW� GH� VD� FRPSpWHQFH� GRQW� HOOH� HVW� VDLVLH� SDU� OH� 3UpVLGHQW� GX�)DVR��(OOH�SHXW� pJDOHPHQW�VXJJpUHU� WRXWHV�RULHQWDWLRQV�GH� OD�SROLWLTXH�GH� O·(WDW�HQ�PDWLqUH�G·LQYHVWLVVHPHQWV��DUWLFOH�������'X�SRLQW�GH�YXH�WKpRULTXH��OD�&RXU�GHV�FRPSWHV�SDUDvW�GRQF�SOXV�RXWLOOpH�TXH�OHV�VWUXFWXUHV�SXUHPHQW� DGPLQLVWUDWLYHV� SRXU� OXWWHU� HIILFDFHPHQW� FRQWUH� OD� FRUUXSWLRQ� DX� %XUNLQD� )DVR��&HSHQGDQW��O·H[DPHQ�GX�ELODQ�GH�O·DFWLYLWp�GH�OD�&KDPEUH�GHV�FRPSWHV�GH�OD�&RXU�VXSUrPH��GHSXLV� VRQ� LQVWDOODWLRQ� HQ� ������ ODLVVH� SOXW{W� O·REVHUYDWHXU� TXHOTXH� SHX� SHVVLPLVWH�� 2Q�UHWLHQW��HQ�HIIHW��TXH�GHSXLV�ORUV��FHWWH�MXULGLFWLRQ�Q·DYDLW�JXqUH�SXEOLp�SOXV�G·XQ�UDSSRUW���+HXUHXVHPHQW� OHV� FKRVHV� VRQW� HQWUDLQ� GH� FKDQJHU�� (Q� HIIHW�� OD� &RXU� D� GpMj� pWDEOL� OHV�UDSSRUWV� G·H[pFXWLRQ� GHV� ORLV� GH� ILQDQFHV� GHV� H[HUFLFHV� ���������� HW� FHOOH� GH� ����� j�O·DGUHVVH� GH� O·DVVHPEOpH� QDWLRQDOH�� (OOH� D� pJDOHPHQW� FRQWU{Op� � OD� JHVWLRQ�GHV� ILQDQFHPHQWV�SXEOLFV�GHV�SDUWLV�SROLWLTXHV��/·REOLJDWLRQ�GH� UHQGUH� FRPSWH� HVW�GHYHQXH�XQH�QpFHVVLWp� WDQW� HW� VL�ELHQ�TXH� OHV�SUHPLqUHV�GpFRXYHUWHV� GH� OD�&RXU� GHV� FRPSWHV� VXU� OD� JHVWLRQ�GX�EXGJHW� GH� O·(WDW� VRQW� pGLILDQWHV� /D�&RXU�UHOqYH�SDU�H[HPSOH�OHV�PDQTXHPHQWV�VXLYDQWV����
9 /H�QRQ�UHVSHFW�GHV�GpODLV�DXVVL�ELHQ�GDQV� OH� UHFRXYUHPHQW�GHV�SUrWV� HW�GX�FRPSWH�GHV�DYDQFHV�TXH�GDQV�OD�WUDQVPLVVLRQ�GHV�GRFXPHQWV��SDU�OH�PLQLVWqUH�GX�EXGJHW�HW�GHV�ILQDQFHV����
9 'HV�HUUHXUV�GH�UHSRUW�GH�VROGH�ORUVTX·RQ�SDVVH�G·XQH�DQQpH��j�XQH�DXWUH���% ²�/HV�RUJDQHV�VSpFLILTXHV�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ��� ²�/H�&RPLWp�1DWLRQDO�G·(WKLTXH��>��@�

20[21] « Lois contre corruption » – REN-LAC avril 2002  page 59. 
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&Upp�SDU�GpFUHW�Q�����������35(6�30�GX���MXLQ������ HQ�DSSOLFDWLRQ�GHV�HQJDJHPHQWV�SULV�SDU� OH� &KHI� GH� O·(WDW� ORUV� GH� OD� -RXUQpH� QDWLRQDOH� GH� 3DUGRQ� OH� ���PDUV� ������ OH� &RPLWp�QDWLRQDO� G·pWKLTXH� HVW� SUpVHQWp� SDU� VHV� FRQFHSWHXUV� FRPPH� pWDQW� © XQ� REVHUYDWRLUH� GH� OD�VRFLpWp�EXUNLQDEq�ª�TXL��HQ�WDQW�TXH�WHO��GRLW� ©�YHLOOHU�j� OD�VDXYHJDUGH�GHV�YDOHXUV� ODwTXHV�HW�UpSXEOLFDLQHV� DX� SODQ�PRUDO�� FXOWXUHO� HW� KXPDLQ�ª� �&I��DUWLFOH� �� HW� ©SURSRVHU� WRXWHV�PHVXUHV�WHQGDQW� j� OD� SUpVHUYDWLRQ� GX� FLYLVPH� HW� j� OD�PRUDOLVDWLRQ� GH� OD� YLH� SXEOLTXH� HW� VRFLDOHª �&I��DUWLFOH����������6DQV�GRXWH�SRXU�UHVWHU�GDQV�O·HVSULW�GH�OD�-RXUQpH�QDWLRQDOH�GH�SDUGRQ�TXL�OXL�D�GRQQp�QDLVVDQFH��OH�&RPLWp�QDWLRQDO�G·pWKLTXH��DX[�WHUPHV�GH�O·DUWLFOH���GX�GpFUHW�GX���MXLQ�������HVW�FRPSRVp�GH���� WURLV�UHSUpVHQWDQWV�GHV�DXWRULWpV�FRXWXPLqUHV�HW�UHOLJLHXVHV�GpVLJQpV�SDU�OH�3UDHVLGLXP�GH�OD�-RXUQpH�QDWLRQDOH�GH�SDUGRQ���� WURLV�UHSUpVHQWDQWV�GHV�JUDQGV�FRUSV�GH�FRQWU{OH�GH�O·(WDW��&RXU�GHV�FRPSWHV��,QVSHFWLRQ�JpQpUDOH�G·(WDW��0pGLDWHXU�GX�)DVR����� WURLV�SHUVRQQHV�GpVLJQpHV�SDU�OH�3UpVLGHQW�GX�)DVR��6HORQ� O·DOLQpD���GH� O·DUWLFOH��� OHV�PHPEUHV�GX�&RPLWp�QDWLRQDO�G·pWKLTXH�VRQW� ©FKRLVLV�SRXU�OHXU�SURELWp�HW�OHXU�VHQV�GX�GHYRLU��,OV�VRQW�QRPPpV�SRXU�XQ�PDQGDW�>JUDWXLW@�GH�FLQT�DQV�QRQ�UHQRXYHODEOHª�������3RXU�VRQ� IRQFWLRQQHPHQW� LQWHUQH�� OH�&RPLWp�QDWLRQDO�G·pWKLTXH�HVW� OXL�PrPH�KDELOLWp�j�GpVLJQHU�HQ�VRQ�VHLQ�XQ�SUpVLGHQW�HW�XQ�UDSSRUWHXU���GH�PrPH��LO�OXL�DSSDUWLHQW�G·pODERUHU�HW�G·DGRSWHU�VRQ�UqJOHPHQW�LQWpULHXU��&I��DUWLFOH�����/H�&RPLWp�VH�UpXQLW�GHX[�IRLV�SDU�DQ��VXU�FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW��HQ�VHVVLRQ�RUGLQDLUH�HW�XQH�IRLV�HQ�VHVVLRQ�H[WUDRUGLQDLUH�HQ�FDV�GH�EHVRLQ��DUWLFOH�����,O�SXEOLH�FKDTXH�DQQpH�XQ�UDSSRUW�VXU�O·pWDW�GH�O·pWKLTXH�DX�%XUNLQD�)DVR��DUWLFOH�����/HV�DYLV�HW�UHFRPPDQGDWLRQV�LVVXV�GH� VHV� WUDYDX[� VRQW� WUDQVPLV� DX� 3UpVLGHQW� GX� )DVR� TXL�HQ�DVVXUH� OD� SXEOLFDWLRQ� SDU� WRXWH�YRLH�DXWRULVpH��&I��DUWLFOH������&H� FRPLWp� D� WHQX� VD� SUHPLqUH� VHVVLRQ� HQ�QRYHPEUH������� �$� O·LVVXH�GH� FHWWH� � VHVVLRQ�� � HW�VXLWH�j�GH� ODUJHV�FRQFHUWDWLRQV�DYHF�WRXWHV� OHV�FRPSRVDQWHV�GH�OD�VRFLpWp���FHW�REVHUYDWRLUH�GH� O·pWKLTXH� D� SURGXLW� HW� UHPLV� � DX� 3UpVLGHQW� GX� )DVR� HQ�PDUV� ����� XQ� UDSSRUW� LQWLWXOp��© pWDW� GH� O·pWKLTXH� DX� %XUNLQD�� UDSSRUW� �����ª�� &H� UDSSRUW� � GH� ���� SDJHV� FRQFOXW� HQ� WURLV�SRLQWV�LPSRUWDQWV������ ©�FLQT� SUREOqPHV� PDMHXUV� WUDQVYHUVDX[«PLQHQW� OD� VRFLpWp� %XUNLQDEq��� SROLWLVDWLRQ� GH�O·DGPLQLVWUDWLRQ��LPSXQLWp��FRUUXSWLRQ���LQFLYLVPH��FULVH�GH�O·pGXFDWLRQ��ª���� ©�&HWWH� VLWXDWLRQ� DODUPDQWH� PDLV� QRQ� GpVHVSpUpH«�� Q·HVW� SDV� XQ� SUREOqPH�LQVXUPRQWDEOH«�LO�VXIILW�TXH�OHV�XQV�HW�OHV�DXWUHV�DFFHSWHQW�GH�MRXHU�OHXU�U{OH�SRXU�O·pPHUJHQFH�G·XQH� VRFLpWp� GH� SOXV� HQ� SOXV� UHVSRQVDEOH�� DYHF� SRXU� WRLOH� GH� IRQG� XQH� YRORQWp� SROLWLTXH�DIILUPpH�HW�VRXWHQXH�ª��
��� ©�GHV� UHFRPPDQGDWLRQV� �«�IRUPXOpHV� �� «��FRQVWLWXHQW� DYDQW� WRXW� XQH� LQWHUSHOODWLRQ«�TXL�LQYLWH� FKDTXH� %XUNLQDEq� j� VH� VHQWLU� FRQFHUQp� SDU� OD� VLWXDWLRQ� GX� 3D\V�� HW� j� DFFHSWHU� XQH�UHPLVH�HQ�FDXVH�GH�VRL�PrPH�SRXU�O·LQWpUrW�VXSpULHXU�GX�%XUNLQD�TXL�GRLW�DJLU�HQ�IDYHXU�GH�OD�PRUDOLWp«�ª�'HV�OHoRQV�HW�FRQVWDWV�TXH�O·RQ�WLUH�GH�FH�SUHPLHU�SDYp�VRQW����
@ &·HVW� OD� SUHPLqUH� IRLV�� HQ� GHKRUV� GX� UDSSRUW� GX� FROOqJH� GHV� VDJHV� � GX� ��� MXLOOHW� ������TX·XQH� VWUXFWXUH� SROLWLTXH�� ORJpH� j� OD� SUpVLGHQFH� GX� � )DVR�� IDLW� XQ� ©�GLDJQRVWLF� VDQV�FRPSODLVDQFH�ª�GH� O·pYROXWLRQ�GHV�TXHVWLRQV�G·pWKLTXH�HW� �GH�FRUUXSWLRQ�DX�%XUNLQD��&H�FRQVWDW� �YLHQW�FRQIRUWHU� OHV�GLIIpUHQWV�GLDJQRVWLFV�VXFFHVVLIV�UpDOLVpV�SDU� OH�5(1/$&�HQ������������������HW� OHV�pYDOXDWLRQV�G·DXWUHV� �SDUWHQDLUHV�DX�GpYHORSSHPHQW��/·RSLQLRQ�SXEOLTXH� QDWLRQDOH� HW� LQWHUQDWLRQDOH� D� DFFXHLOOL� FH� GRFXPHQW� DYHF� FLUFRQVSHFWLRQ���SDUWDJpH� HQWUH� GRXWH� HW� HVSRLU�� 'RXWH�� SDUFH� TXH� FUDLJQDQW� TXH� FH� VRLW� XQ� UDSSRUW� GH�SOXV�HW�VHV�UHFRPPDQGDWLRQV�FODVVpHV�GDQV� OHV� WLURLUV�VDQV�VXLWH��(VSRLU��SDUFH�TXH�VH�GLVDQW�TX·HQILQ�O·DXWRULWp�SROLWLTXH�D�SULV�OD�PHVXUH�GH�OD�FKRVH�HW�YHXW�DJLU���
@/HV�PHPEUHV�GX�&RPLWp�RQW�LQLWLp�XQH�FDPSDJQH�GH�GLIIXVLRQ�GHV�FRQFOXVLRQV�GX�UDSSRUW�HW� GHV� DFWLRQV� � GH� VHQVLELOLVDWLRQ� DX� FRXUV� GH� ������ 0DOKHXUHXVHPHQW� GH� VRXUFHV��SURFKHV�GH�FH�FRPLWp��OHV�PR\HQV�ORJLVWLTXHV�HW��ILQDQFLHUV�IRQW�GpIDXW�SRXU�FRQFUpWLVHU�FHUWDLQHV�DFWLYLWpV���



�
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@$LQVL�� HQ� GHKRUV� GHV� UHQFRQWUHV� j� KXLV�FORV� DYHF� � FHUWDLQV� PLQLVWqUHV� HW� SUpVLGHQWV�G·LQVWLWXWLRQV� SRXU� UHFXHLOOLU� OHXUV� DYLV� HW� UpDFWLRQV� VXU� FH� UDSSRUW�� � DXFXQH� VXLWH� RIILFLHOOH� j�O·HQGURLW� GH� O·RSLQLRQ� SXEOLTXH� Q·D� pWp� GRQQpH� DX[� FRQFOXVLRQV�GX� UDSSRUW� GX� FRPLWp�QDWLRQDO�G·pWKLTXH�� &HWWH� DWWLWXGH� D� ILQL� SDU� FRQYDLQFUH� XQH� FHUWDLQH� RSLQLRQ� TXH� FHWWH� VWUXFWXUH� HVW�PRUWH�QpH� HW� TX·LO� Q·\� DXUD�SOXV� G·DXWUHV� UDSSRUWV��&HV� GRXWHV� VH� FRQILUPHQW� GH� SOXV� HQ�SOXV�ORUVTXH�O·RQ�VXLW�O·pYROXWLRQ�GH�OD�VWUXFWXUH�HW�OHV�PR\HQV�PLV�j�VD�GLVSRVLWLRQ�SRXU�UpDOLVHU�VRQ�SURJUDPPH������������OD�VHVVLRQ������D�pWp�UHSRUWpH�j�XQH�GDWH�XOWpULHXUH�������/D�+DXWH�$XWRULWp�GH�&RRUGLQDWLRQ�GH�OD�/XWWH�FRQWUH�OD�&RUUXSWLRQ��>��@�
&RQoXH�� j� O·RULJLQH� SRXU� rWUH�XQH� VLPSOH�&HOOXOH� SODFpH�VRXV� O·DXWRULWp�GX�3UHPLHU�PLQLVWUH�FHWWH� VWUXFWXUH� D� ILQDOHPHQW� UHoX�� ORUV� GH� O·H[DPHQ� GX� UDSSRUW� SUpVHQWp� SDU� OH� PLQLVWUH�FKDUJp�GHV�)LQDQFHV�����GpFHPEUH������ OD�GpQRPLQDWLRQ�GH�+DXWH�$XWRULWp�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ� FRQVDFUpH� GDQV� OH� GpFUHW� Q�� ���������35(6�30�0()� GX� ��� GpFHPEUH� �����SRUWDQW�FUpDWLRQ��DWWULEXWLRQV��FRPSRVLWLRQ�HW�IRQFWLRQQHPHQW�GH�OD�VWUXFWXUH���� ����$WWULEXWLRQV
6FKpPDWLTXHPHQW�� DX� UHJDUG� GHV� GLVSRVLWLRQV� GX�GpFUHW� FL�GHVVXV� FLWp� OD� +DXWH� $XWRULWp��DSSHOpH� j� rWUH� O·pOpPHQW� FHQWUDO� GH� OD� VWUDWpJLH� JRXYHUQHPHQWDOH� GH� OXWWH� FRQWUH� OD�FRUUXSWLRQ��GHYUDLW��DX[�WHUPHV�GH� O·DUWLFOH���GX�GpFUHW��DYRLU�SULQFLSDOHPHQW�GHX[�W\SHV�GH�PLVVLRQV��������(Q�SUHPLHU� OLHX�� OD�+DXWH�$XWRULWp�VHUD�DSSHOpH�j FRRUGRQQHU� OD� OXWWH�DQWL�FRUUXSWLRQ�DX�%XUNLQD�)DVR��&H�TXL�GHYUDLW�O·DPHQHU�j�©pODERUHU�HW�SURSRVHU�DX�*RXYHUQHPHQW�XQH�SROLWLTXH�JpQpUDOH�HW�RX�GHV�SURJUDPPHV�VHFWRULHOV�GH�OXWWH�DQWL�FRUUXSWLRQ�DVVRUWLV�GH�SODQV�G·DFWLRQ�HW�FRXYUDQW� OHV� GRPDLQHV� GH� OD� GpWHFWLRQ�� OD� SUpYHQWLRQ�� OD� UpSUHVVLRQ�� OD� VHQVLELOLVDWLRQ� HW� OD�FRRSpUDWLRQ�LQWHUQDWLRQDOHª��$X[� WHUPHV�GH� O·DUWLFOH����GX�GpFUHW�GX����GpFHPEUH������� OHV� WHUPHV�GH�UpIpUHQFH�GH�FHV�SURJUDPPHV�HW�SODQV�G·DFWLRQ�GHYURQW�rWUH�GpILQLV�SDU�XQ�FRPLWp�LQWHUPLQLVWpULHO�SUpVLGp�SDU�OH�PLQLVWUH� GH� O·(FRQRPLH� HW� GHV� )LQDQFHV� HW� GRQW� OD� FRPSRVLWLRQ� UHVWH� j� rWUH� GpILQLH� SDU�LQVWUXFWLRQ�GX�3UHPLHU�0LQLVWUH������� (Q� VHFRQG� OLHX�� HOOH� HVW� FKDUJpH� G·DVVLVWHU� OH� *RXYHUQHPHQW� GDQV� OD� SUpYHQWLRQ�� OD�GpWHFWLRQ�HW�OD�OXWWH�FRQWUH�OHV�SUDWLTXHV�GH�GpOLQTXDQFH�ILQDQFLqUH�HW�GH�FRUUXSWLRQ�DX�VHLQ�GH�O·DGPLQLVWUDWLRQ��'DQV�FH�FDGUH��HOOH�VHUD�KDELOLWpH�j���� pWXGLHU� HW� H[SORLWHU� OHV� UDSSRUWV� GH� FRQWU{OH� HW� G·LQVSHFWLRQ� pPDQDQW� GH� O·,QVSHFWLRQ�JpQpUDOH�G·(WDW�HW�GHV�,QVSHFWLRQV�PLQLVWpULHOOHV�j�WRXWHV�ILQV�XWLOHV���� VXLYUH�HW�pYDOXHU�OD�PLVH�HQ�±XYUH�GHV�UHFRPPDQGDWLRQV�LVVXHV�GHVGLWV�UDSSRUWV���� IDLUH� GHV� UHFRPPDQGDWLRQV� VXU� O·RUJDQLVDWLRQ� HW� OH� IRQFWLRQQHPHQW� GHV� VWUXFWXUHV� GH�FRQWU{OH�GHV�VHUYLFHV�SXEOLFV���� GpFHOHU�RX�UHOHYHU�OHV�G\VIRQFWLRQQHPHQWV�GH�O·DGPLQLVWUDWLRQ�HW�OHV�IR\HUV�GH�FRUUXSWLRQ�DX�VHLQ�GHV�GpSDUWHPHQWV�PLQLVWpULHOV���� UHFHYRLU�HW�pWXGLHU�OHV�GpQRQFLDWLRQV�GH�WRXWHV�IRUPHV���� IDLUH� GLOLJHQWHU� WRXWHV� HQTXrWHV� SDU� OHV� RUJDQHV� GH� FRQWU{OH� FRPSpWHQWV� VXU� FHV�GpQRQFLDWLRQV� RX� VXU� WRXWH� DXWUH� DIIDLUH� GRQW� HOOH� SRXUUDLW� V·DXWR�VDLVLU� DILQ� GH� IDLUH� OD�OXPLqUH���� IDLUH� WRXWH� SURSRVLWLRQ� HQ� YXH� G·DLGHU� OH� 3UHPLHU� 0LQLVWUH� j� GRQQHU� OHV� RULHQWDWLRQV�GHVWLQpHV�j�DVVXUHU�OD�ERQQH�JHVWLRQ�GHV�UHVVRXUFHV�SXEOLTXHV�HW�OH�IRQFWLRQQHPHQW�UpJXOLHU�GHV�VHUYLFHV�SXEOLFV���� PHQHU��j�OD�GHPDQGH�GX�3UHPLHU�0LQLVWUH��WRXWHV�pWXGHV�HW�DFWLYLWpV�HQ�UHODWLRQ�DYHF�OHV�PLVVLRQV�TXL�OXL�VRQW�FRQILpHV��� ����&RPSRVLWLRQ�HW�IRQFWLRQQHPHQW
/·DUWLFOH���GX�GpFUHW��GLVSRVH�TXH�OD�+DXWH�DXWRULWp�VH�FRPSRVH�GH���� XQ�PDJLVWUDW���� XQ�LQVSHFWHXU�GX�WUpVRU��GHV�LPS{WV�RX�GHV�GRXDQHV���� GHX[�RIILFLHUV�GH�SROLFH�MXGLFLDLUH��*HQGDUPHULH��3ROLFH����� XQ�PpGHFLQ�RX�XQ�JHVWLRQQDLUH�GHV�VHUYLFHV�KRVSLWDOLHUV���� XQ�LQJpQLHXU�GHV�WUDYDX[�SXEOLFV��GH�O·KDELWDW�RX�GH�O·XUEDQLVPH���� XQ�FRQVHLOOHU�GHV�DIIDLUHV�pFRQRPLTXHV���

21[22] Extraits de « Lois contre corruption » – REN-LAC avril 2002 pages 60 à 62. 
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� XQ�DGPLQLVWUDWHXU�FLYLO��� XQ�FRQVHLOOHU�HQ�FRPPXQLFDWLRQ��&HV�PHPEUHV��SDUPL�OHVTXHOV�OH�3UpVLGHQW�GH�OD�VWUXFWXUH�HVW�GpVLJQp�HW�QRPPp�SDU�GpFUHW�GX� 3UpVLGHQW� GX� )DVR�� VRQW�� DX[� WHUPHV� GH� O·DUWLFOH� �� GX� GpFUHW�� ©FKRLVLV� VXU� OD� EDVH� GHV�FULWqUHV�GH�ERQQH�PRUDOLWp��GH�SURELWp�HW�GH�FRPSpWHQFHª��,OV�VRQW�QRPPpV�SDU�GpFUHW�SULV�HQ�&RQVHLO�GHV�PLQLVWUHV��SRXU�XQ�PDQGDW�GH�WURLV�����DQV�UHQRXYHODEOH�XQH�IRLV��&I��DUWLFOH���GX�GpFUHW���$YDQW� OHXU� HQWUpH� HQ� IRQFWLRQ�� LOV�SUrWHQW�VHUPHQW�GHYDQW� OHV� WULEXQDX[�� ,OV�VRQW� WHQXV�DX�VHFUHW�SURIHVVLRQQHO�HW�MRXLVVHQW��GDQV�O·H[HUFLFH�GH�OHXU�IRQFWLRQ�G·XQH�LPPXQLWp��&I��DUWLFOH�����(W�� SRXU� OHV�PHWWUH� HX[�PrPHV� j� O·DEUL�GHV� WHQWDWLRQV�� LO� HVW�SUpYX�GH� OHXU�DOORXHU�GHV�SULPHV� HW� LQGHPQLWpV� GRQW� OHV� PRQWDQWV� FXPXOpV� YDULHQW� HQWUH� �������� SRXU� WRXV� OHV�PHPEUHV�j���������)&)$�SRXU�OH�3UpVLGHQW��&I��GpFUHW�Q�����������35(6�30�0()�0-3'+�GX� ��� GpFHPEUH� ����� IL[DQW� OHV� SULPHV� HW� LQGHPQLWpV� j� VHUYLU� DX[�PHPEUHV� GH� OD� +DXWH�DXWRULWp���� ��� 4XHOTXHV�REVHUYDWLRQV$ O·DQDO\VH��OHV�WH[WHV�DFWXHOV�UHODWLIV�j�OD�+DXWH�DXWRULWp�GH�FRRUGLQDWLRQ�GH�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�� HQ� GpSLW� GHV� MXVWLILFDWLRQV� DYDQFpHV� GDQV� OH� UDSSRUW� GH� SUpVHQWDWLRQ� TXL� OHV�DFFRPSDJQH��VXVFLWHQW�WRXW�GH�PrPH�TXHOTXHV�REVHUYDWLRQV�HW�LQWHUURJDWLRQV��� 8QH�SUHPLqUH�REVHUYDWLRQ�TXL�V·LPSRVH�j�O·DQDO\VH�GHV�DWWULEXWLRQV�TXL�VRQW�FRQIpUpHV�j�OD�+DXWH� DXWRULWp� �DUWLFOH� �� GX�GpFUHW��� F·HVW� TX·LO� Q·\� DSSDUDvW�SDV�XQH�YpULWDEOH� YRORQWp�GH�GRWHU� FHWWH� VWUXFWXUH� GH� UpHOV� SRXYRLUV� GH� GpFLVLRQ�� 7RXW� SRUWH� j� FURLUH� TX·HOOH� VHUD� WRXW�VLPSOHPHQW�DSSHOpH��SDU�VHV�SURSRVLWLRQV��j�DVVLVWHU�OH�JRXYHUQHPHQW�GDQV�OD�SUpYHQWLRQ��OD�GpWHFWLRQ� HW� OD� OXWWH� FRQWUH� OD� FRUUXSWLRQ� DX� %XUNLQD� )DVR�� (W�� HQ� O·DEVHQFH� GHV� SODQV� HW�SURJUDPPHV� G·DFWLRQ� DQQRQFpV� GDQV� OH� GpFUHW� �DUWLFOH� ��� SDUDJUDSKH� ���� RQ� QH� SHUoRLW� SDV�FODLUHPHQW�� SRXU� O·LQVWDQW�� HQ� TXRL� SRXUUDLW� FRQVLVWHU� VD� WkFKH� GH� FRRUGLQDWLRQ� GH� OD� OXWWH�DQWL�FRUUXSWLRQ��� ODTXHOOH� FRRUGLQDWLRQ� VXSSRVH� TX·LO� H[LVWH�� j� GLYHUV� QLYHDX[�� G·DXWUHV�DFWHXUV�SDUWLFLSDQW��GDQV� OH�FDGUH�G·XQH�VWUDWpJLH�JRXYHUQHPHQWDOH�FODLUHPHQW�GpILQLH��j� OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��� 8QH�GHX[LqPH�UHPDUTXH�WLHQW�DX�IDLW�TXH�OD�PLVH�HQ�SODFH�GH�OD�+DXWH�$XWRULWp�GH�OXWWH�FRQWUH� OD� FRUUXSWLRQ� SRVH� OH� SUREOqPH� GH� OD� SODFH� GX� &RPLWp� QDWLRQDO� G·pWKLTXH� GDQV�O·HQYLURQQHPHQW�LQVWLWXWLRQQHO�DFWXHO�GX�%XUNLQD�)DVR��/H�FRQVWDW�TXL�V·LPSRVH��HQ�HIIHW��HVW�TXH��WRXW�FRPPH�FH�&RPLWp��OD�+DXWH�$XWRULWp�HVW�FKDUJpH�GH�SURSRVHU�GHV�PHVXUHV�YLVDQW��HQWUH� DXWUHV�� j� OD�PRUDOLVDWLRQ�GH� OD� YLH� SXEOLTXH��4XHOV� VRQW� OHV� GRPDLQHV� G·LQWHUYHQWLRQ�UHVSHFWLIV� GH� FHV� GHX[� VWUXFWXUHV� GRQW� OD� GLIIpUHQFH�� HQ� GHKRUV� GHV� SURFpGXUHV� GH�GpVLJQDWLRQ�GHV�PHPEUHV� HW�GHV� UqJOHV�GH� IRQFWLRQQHPHQW� LQWHUQH��VHPEOH�QH� WHQLU�TX·DX[�DXWRULWpV�GH�UDWWDFKHPHQW��>��@�"�� RQ� SHXW� SDU� DLOOHXUV� VH� GHPDQGHU�� GDQV� TXHOOH� PHVXUH� OD� +DXWH� DXWRULWp� VLPSOH�VWUXFWXUH� DGPLQLVWUDWLYH� FUppH� SDU� GpFUHW� HW� H[FOXVLYHPHQW� FRPSRVpH� GH� IRQFWLRQQDLUHV��SRXUUDLW�GLUHFWHPHQW�IDLUH�GLOLJHQWHU�SDU�O·,QVSHFWLRQ�JpQpUDOH�G·(WDW� FUppH�SDU�OD�ORL�HW�GRQF�VXSpULHXUH�j�HOOH��WRXWH�HQTXrWH�VXU�OHV�GpQRQFLDWLRQV�TX·HOOH�DXUDLW�UHoXHV�"�� GH� PrPH�� OD� TXHVWLRQ� VH� SRVH� GH� VDYRLU� V·LO� Q·DXUDLW� SDV� pWp� SOXV� EpQpILTXH� HW��FHUWDLQHPHQW�DXVVL��SOXV�pFRQRPLTXH�SRXU� O·(WDW�GH�UHQIRUFHU� OHV�VWUXFWXUHV�H[LVWDQWHV� �HQ�OHXU� GRQQDQW� SOXV� GH� SRXYRLUV� HW� HQ� OHXU� JDUDQWLVVDQW� SOXV� G·LQGpSHQGDQFH��� SOXW{W� TXH�G·DORXUGLU�XQ�HQYLURQQHPHQW�LQVWLWXWLRQQHO�GpMj�IRUW�HQFRPEUp��6XUWRXW�TXH��DX�GHPHXUDQW��OD� +DXWH� $XWRULWp� HVW� DSSHOpH� j� WUDYDLOOHU� VXU� OD� EDVH� GHV� UDSSRUWV� pWDEOLV� SDU� OHV� DXWUHV�FRUSV�GH�FRQWU{OH��&HOD�UHYLHQW��HQ�IDLW��j�pWDEOLU�XQ�pFKHORQ�VXSSOpPHQWDLUH�GDQV�OD�FKDvQH�GH�GpFLVLRQ��7RXWHV�FKRVHV�TXL�QH�SHXYHQW�TXH�FRPSURPHWWUH�O·HIILFDFLWp�GH�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��� XQH�GHUQLqUH�REVHUYDWLRQ�TXH�O·RQ�SHXW�IDLUH��HVW�TXH�SRXU�rWUH�HIILFDFH��XQH�VWUXFWXUH�GH�OXWWH� FRQWUH� OD� FRUUXSWLRQ�� DX�GHOj� GH� O·DSSHOODWLRQ� TX·RQ� SHXW� OXL� GRQQHU�� GRLW� rWUH�YpULWDEOHPHQW� LQGpSHQGDQWH�� GRWpH� GH� SRXYRLUV� GH� GpFLVLRQ� HW� FRPSWHU� HQ� VRQ� VHLQ� DXVVL�ELHQ� O·(WDW� TXH� OD� VRFLpWp� FLYLOH� HW� OH� VHFWHXU� SULYp�� $� FHWWH� FRQGLWLRQ�� HOOH� SRXUUDLW�HIIHFWLYHPHQW�PpULWHU�OH�TXDOLILFDWLI�GH�VWUXFWXUH�GH�FRRUGLQDWLRQ���$X�FRXUV�GH�������OH�JRXYHUQHPHQW��D�FRQFUpWLVp�VD�YRORQWp��j�WUDYHUV�OD�+DXWH�$XWRULWp�GH�&RRUGLQDWLRQ�GH�OD�OXWWH��&RQWUH�OD�&RUUXSWLRQ���(Q�HIIHW�FHWWH�VWUXFWXUH�D�pWp��RIILFLHOOHPHQW�LQVWDOOp�HQ�DYULO������SDU�OH�3UHPLHU�0LQLVWUH��

22[24] La Haute autorité est placée auprès du Premier Ministre alors que le Comité national d’éthique transmet ses 
avis et recommandations au Président du Faso. 



�
&21)(5(1&(6�38%/,48(6�'8�5(1�/$&��$11((������

/D�+DXWH�$XWRULWp��D�UHPLV�VRQ�SUHPLHU�UDSSRUW��G·DFWLYLWpV������HQ�GpEXW�MDQYLHU�������&H�UDSSRUW� Q·HVW� SDV� UHQGX� SXEOLF� HW� UHVWH� FRQILGHQWLHO� FRPPH� OHV� � DXWUHV� UDSSRUWV� GHV�,QVSHFWLRQV�7HFKQLTXHV�GHV�6HUYLFHV��,QVSHFWLRQ�*pQpUDOH�G·(WDW��HW�,QVSHFWLRQ�*pQpUDOH�GHV�)LQDQFHV��GRQW� LO�FRQVWLWXH�XQH�V\QWKqVH�GX�GLDJQRVWLF�HQ�PDWLqUH�GH�FRUUXSWLRQ��7RXWHIRLV�FHWWH�VWUXFWXUH�D�VXUSULV�O·RSLQLRQ�HQ��RUJDQLVDQW�XQH�FRQIpUHQFH�GH�SUHVVH�DSUqV�OD�UHPLVH�GXGLW�UDSSRUW�DX�SUHPLHU�0LQLVWUH��&HWWH�LQQRYDWLRQ�LPSRUWDQWH�D�SHUPLV�GH�UHPHWWUH�VXU�OD�SODFH�SXEOLTXH�©�GH��YLHX[�GRVVLHUV�TXL�GRUPDLHQW�GDQV�OHV�WLURLUV�GHV�LQVSHFWLRQV�ª�FL�GHVVXV�FLWpHV����2Q�SHXW��HQ�GpGXLUH�FH�TXL�VXLW����
• ,O� \� DXUDLW� TXHOTXHV� DYDQFpHV� GDQV� OD� OXWWH� FRQWUH� OD� � FRUUXSWLRQ� VL� WRXWHV� FHV�LQLWLDWLYHV� � SULVHV� VRQW� FRQVROLGpHV� HW� VRXWHQXHV� SDU� OHV� VSKqUHV� � SROLWLTXHV� HW�MXGLFLDLUHV���
• 8QH� DPRUFH� G·RUJDQLVDWLRQ� HW� GH� YDORULVDWLRQ� GX� FRQWU{OH� � FRPPH� PR\HQ� GH�SUpYHQWLRQ�HW�GH�UpSUHVVLRQ�GH�OD��FRUUXSWLRQ���HVW�REVHUYpH����
• 8QH�YRORQWp�G·LQIRUPHU�O·RSLQLRQ�HVW�PDQLIHVWH�PDLV��UHVWH�IUHLQHU�SDU�OD�PDLQPLVH�GH�OD�WXWHOOH�PDOJUp�OH�VRXKDLW�PDLQWHV�IRLV�SURFODPp�GH��©��UHQGUH�SOXV�HIILFDFH�HW�YLVLEOH�O·DFWLRQ� GX� JRXYHUQHPHQW� j� FRXUW� HW� PR\HQ� WHUPH�ª HQ� PDWLqUH� GH� OXWWH� FRQWUH� OD�FRUUXSWLRQ����/D��+$&/&��QH��GLVSRVDQW�SDV�GH�SRXYRLU�GH�VDQFWLRQ��RQ�D�O·LPSUHVVLRQ�GH�WRXUQHU�HQ�URQG���$ OD� YpULWp� OD� +$&/&� IDLW� XQH� GHX[LqPH� IRLV� � OH� PrPH� WUDYDLO� TXL� D� GpMj� pWp� IDLW� SDU� OHV�VWUXFWXUHV�TX·HOOH�FRRUGRQQH��'DQV�OHV�DUFKLYHV�GX��SUHPLHU�PLQLVWqUH��VXUWRXW��DX�QLYHDX�GH�OD�FRPPLVVLRQ�GH�VXLYL�GHV�UHFRPPDQGDWLRQV�GH�O·LQVSHFWLRQ�JpQpUDOH�G·(WDW�SUpVLGpH�SDU�OH�VHFUpWDLUH� JpQpUDO� GX� 3UHPLHU�PLQLVWUH�� RQ� UHWURXYH� SUHVTXH� OHV�PrPHV� GRVVLHUV� TXL� VRQW�pYRTXpV���

,9�²�48(//(6�3(87�(75(�/$�&2175,%87,21�'8�3$5/(0(17�$�/$�/877(�&2175(�/$�&255837,21�"�

1RXV� DYRQV� GpMj� VRXOLJQp� TXH� OD� FRUUXSWLRQ� FRQVWLWXH� XQ� YpULWDEOH� GDQJHU� SRXU� OD�GpPRFUDWLH�� /·H[LVWHQFH� G·XQH� LQVWLWXWLRQ� SDUOHPHQWDLUH� pOXH� GpPRFUDWLTXHPHQW� HVW� GRQF�HVVHQWLHOOH�j�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��6D�FRQWULEXWLRQ�SHXW�VH�IDLUH�j�WUDYHUV�OH�YRWH�GHV�ORLV�HW�j�WUDYHUV�OHV�GLIIpUHQWV�LQVWUXPHQWV�GpILQLV�SDU�OHV�ORLV�RUJDQLTXHV�GRQW�QRWDPPHQW�OH�YRWH�GX�EXGJHW�GH�O·(WDW��GH�OD�ORL�GH�ILQDQFHV�HW�GH�OD�ORL�GH�UqJOHPHQW��OHV�TXHVWLRQV�pFULWHV�RX�RUDOHV�DX�JRXYHUQHPHQW��OHV�FRPPLVVLRQV�G·HQTXrWHV�SDUOHPHQWDLUHV��$LQVL����� ²�/H�SDUOHPHQW�GRLW�rWUH�SOXV�KDUGL�HQ�PDWLqUH�G·LQLWLDWLYH�GHV�ORLV�
,O�HVW�SULPRUGLDO�SRXU�OH�SDUOHPHQW�GH�UHQIRUFHU�VRQ�U{OH�HQ�PDWLqUH�G·LQLWLDWLYH�GHV�ORLV�QRWDPPHQW�GDQV�OHV�GRPDLQHV�GH�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�HW�OD�WUDQVSDUHQFH�GDQV�OD�JHVWLRQ�GH�OD�FKRVH�SXEOLTXH��$LQVL�SDU�H[HPSOH��GHV�SURSRVLWLRQV�GH�ORLV�SRXUUDLHQW�rWUH�IDLWHV�GDQV�OH�GRPDLQH�GH�OD�GpFODUDWLRQ�GHV�ELHQV�SRXU�PLHX[�JDUDQWLU�OD�WUDQVSDUHQFH�GDQV�O·H[pFXWLRQ��OD�SXEOLFLWp��OH�FRQWU{OH�HW�O·pYDOXDWLRQ�GX�GLVSRVLWLI���/H�SDUOHPHQW�SRXUUDLW�pJDOHPHQW�H[LJHU�OH�YRWH��GDQV�OHV�SOXV�EUHIV�GpODLV��GHV�ORLV�GH�UqJOHPHQW�GRQW�O·DGRSWLRQ�GRLW�rWUH�XQ�SUpDODEOH�j�WRXWH�QRXYHOOH�ORL�GH�ILQDQFHV���(Q�YXH�GH�PRUDOLVHU� OD�YLH�SXEOLTXH�� OH�SDUOHPHQW�SRXUUDLW�pJDOHPHQW�SURSRVHU�GHV�FRGHV�GH�FRQGXLWH�DSSOLFDEOHV�j�FHUWDLQHV�SURIHVVLRQV��� 'HV� SURSRVLWLRQV� GH� FHWWH� QDWXUH� GHYUDLHQW� UHFXHLOOLU� GHV� DSSXLV� HQ� GHKRUV� GHV�FOLYDJHV�SROLWLTXHV�H[LVWDQWV�HW�UHQIRUFHU�OH�U{OH�HW�O·DXWRULWp�PRUDOH�GX�SDUOHPHQW��'H�PrPH�OD�FRQVXOWDWLRQ�SDU�OH�SDUOHPHQW�GHV�21*�HW�G·DXWUHV�VHFWHXUV�GH�OD�VRFLpWp�TXL� LQWHUYLHQQHQW� RX� TXL� SHXYHQW� MRXHU� XQ� U{OH� GDQV� OD� OXWWH� FRQWUH� OD� FRUUXSWLRQ�� j�O·RFFDVLRQ�GH�GLVFXVVLRQV�VXU� OHV�SURMHWV�GH� ORLV�SHUPHW�G·HQULFKLU�HW�GH� IDFLOLWHU� OD�PLVH�HQ�±XYUH�GHV�UpIRUPHV�HW�SURPRXYRLU�O·LQWpJULWp���
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� ²� /H� SDUOHPHQW� GRLW� DVVXUHU� GH�PDQLqUH� HIIHFWLYH� OH� FRQWU{OH� GH� � � O·DFWLYLWp�JRXYHUQHPHQWDOH�
(Q� HIIHW�� ©�O·LQGpSHQGDQFH� HW� O·REMHFWLYLWp� GX� FRQWU{OH� SDUOHPHQWDLUH� SHXYHQW� rWUH�FRPSURPLVHV� GX� IDLW� GX� SKpQRPqQH� GX� SDUWL� PDMRULWDLUH�� VXUWRXW� TXDQG� FHWWH� PDMRULWp� HVW�pFUDVDQWH�HW�TXH�O·RSSRVLWLRQ�Q·D�SDV�OD�SRVVLELOLWp�GH�V·H[SULPHU�ª��� &H�TXL�QH�VHPEOH�SDV�rWUH�OH�FDV�GX�SDUOHPHQW�DFWXHO�DX�%XUNLQD��&HSHQGDQW�� O·LQFOLQDWLRQ�DX�FOLHQWpOLVPH�HW� OD� IRUWH�DFFHQWXDWLRQ� GHV� FRQIOLWV� G·LQWpUrWV� VRQW� VRXYHQW� GHV� REVWDFOHV� j� OD� PLVVLRQ� GH� FRQWU{OH�SDUOHPHQWDLUH�� (Q� HIIHW�� ©�LO� DUULYH� SDUIRLV� TXH�GHV� FRPPLVVLRQV�G·HQTXrWH� VRLHQW�PLVHV� HQ�SODFH�JUkFH�j�OD�GpWHUPLQDWLRQ�GH�O·RSSRVLWLRQ�HW�DX�SRLGV�GH�O·RSLQLRQ�SXEOLTXH��UHOD\pV�SDU�OHV�PpGLDV�LQGpSHQGDQWV��HW�FH��PDOJUp�OHV�WHQWDWLYHV�GH�EORFDJH�RUFKHVWUpHV�SDU�OD�PDMRULWp�SDUOHPHQWDLUH�DFTXLVH�j�O·H[pFXWLI��&H�GHUQLHU�PRELOLVH�WRXV�VHV�PR\HQV�SRXU�HPSrFKHU�TXH�FHV�FRPPLVVLRQV�IDVVHQW�DERXWLU�OHXU�HQTXrWH��0rPH�TXDQG�OH�UDSSRUW�GH�OD�FRPPLVVLRQ�HVW�ILQDOLVp�� O·H[pFXWLI� IDLW� WRXW� SRXU� QH� SDV� WHQLU� FRPSWH� GHV� FRQFOXVLRQV� GX� UDSSRUW�� RX� IDLW�WUDvQHU�OHXU�PLVH�HQ�DSSOLFDWLRQ�ª���$ SURSRV�GHV�LQLWLDWLYHV�GH�FUpDWLRQ�GH�FRPPLVVLRQ�G·HQTXrWHV�SDUOHPHQWDLUH�LO�IDXW�GLUH�TXH�OH� V\VWqPH� HVW� ©�YHUURXLOOp�ª� DX� %XUNLQD�� (Q� HIIHW�� VHORQ� OHV� GLVSRVLWLRQV� GX� UqJOHPHQW�LQWpULHXU������GH� O·$VVHPEOpH�1DWLRQDOH� ��GqV� ORUV�TXH� OH�0LQLVWUH�FKDUJp�GH� OD� MXVWLFH� IDLW��RXYULU� XQH� LQIRUPDWLRQ� MXGLFLDLUH� VXU� � TXHOTXH� GRVVLHU� RX� DIIDLUH� SRXU� OHVTXHOV� GHV�FRPPLVVLRQV� G
HQTXrWHV� GHYDLHQW� rWUH� FUppHV� RX� pWDLHQW� GpMj� HQ� DFWLYLWp�� OD� SURFpGXUH� GH�FUpDWLRQ�SUHQG�ILQ�VL�HOOH�HVW�HQ�FRXUV�HW� OD�FRPPLVVLRQ�HVW� LPPpGLDWHPHQW�GLVVRXWH�VL�HOOH�DYDLW� GpMj� pWp� FUppH�� &HWWH� HQWUDYH� DX� FRQWU{OH�� TXL� UHOqYH� GH� FH� TX·RQ� SHXW� TXDOLILHU� GH�© FRUUXSWLRQ�OpJLVODWLYH�ª��V·HVW�FRQVWDWpH�DX�FRXUV�GH�������ORUVTXH�OH�*URXSH�SDUOHPHQWDLUH�© MXVWLFH�HW�GpPRFUDWLH�ª�D�SURSRVp�OD�FUpDWLRQ�G·XQH�FRPPLVVLRQ�G·HQTXrWH�SDUOHPHQWDLUH�VXU�OD�JHVWLRQ�GX�PDUFKp�FHQWUDO�GH�2XDJDGRXJRX��5RRG�ZRRNR���(Q�WRXW�pWp�GH�FDXVH��OH�FRQWU{OH�SDUOHPHQWDLUH�QH�SRUWHUD�GHV�IUXLWV�DWWHQGXV�TXH�ORUVTXH�OD�VpSDUDWLRQ�GHV�SRXYRLUV�VHUD��UpHOOHPHQW�HIIHFWLYH�HW�TXH�OHV�GLVSRVLWLRQV�VHURQW�SULVHV�SRXU�SHUPHWWUH� � DX[� GpSXWp� GH� WRXW� ERUG� GH� SURSRVHU� GHV� LQLWLDWLYHV� DOODQW� GDQV� OH� VHQV� G·XQH�ERQQH�JHVWLRQ�GHV�ILQDQFHV�SXEOLTXHV���,O�HQ�HVW�GH�PrPH�SRXU�OHV�GLIIpUHQWHV�ORLV�SURSRVpHV�SDU�OHV�GpSXWpV�GHV�SDUWLV�G·RSSRVLWLRQ�TXL�RQW�pWp�EORTXpHV�RX�UHMHWpHV����7RXW�FHOD�HVW�GH�QDWXUH�j�GpFRXUDJHU�WRXWH� LQLWLDWLYH��VXUWRXW�GDQV�GHV�GRPDLQHV�VHQVLEOHV�R��OD�SURGXFWLRQ�G·LGpHV�HVW�UDUH���8Q� DXWUH� GDQJHU� TXL� SHXW� HQWDPHU� � OD� TXDOLWp� HW� OD� SHUWLQHQFH� GX� FRQWU{OH�SDUOHPHQWDLUH�HVW�FRQVWLWXp�SDU�O·LQVXIILVDQFH�G·H[SHUWLVH�DX�QLYHDX�GX�3DUOHPHQW���0DOJUp� WRXV� FHV� KDQGLFDSV�� OH� SDUOHPHQW� GRLW� VH� GRQQHU� OHV� PR\HQV� G·DVVXUHU� GH�PDQLqUH�HIIHFWLYH�OH�FRQWU{OH�GH�O·DFWLYLWp�GX�JRXYHUQHPHQW�QRWDPPHQW����

- HQ� GRQQDQW� j� O·RSSRVLWLRQ� OHV�PR\HQV� G·DFFpGHU� j� O·LQIRUPDWLRQ� HW� G·LQWHUSHOOHU�UpJXOLqUHPHQW�OH�JRXYHUQHPHQW�SDU�OHV�TXHVWLRQV�RUDOHV�RX�pFULWHV����
- HQ�PHWWDQW�HQ�SODFH�XQ�GLVSRVLWLI�SRXU�YpULILHU�OD�GLOLJHQFH�GH�OD�PLVH�HQ�±XYUH�GHV�ORLV�TX·LO�D�YRWpH�����
- HW�VXUWRXW�HQ�VH�GRQQDQW� OHV�PR\HQV�G·DVVXUHU� OD�SXEOLFDWLRQ�GHV�UDSSRUWV�GHV�FRPPLVVLRQV�G·HQTXrWH�SDUOHPHQWDLUH�DILQ�GH�JDUDQWLU�OH�GURLW�j�O·LQIRUPDWLRQ�GX�FLWR\HQ���6L� FHV��� U{OHV��G·LQLWLDWLYH�GHV� ORLV�HW�GH�FRQWU{OH�GH� O·DFWLRQ�GX�JRXYHUQHPHQW��VRQW�MRXpV�FRUUHFWHPHQW��QRXV�VRPPHV�SHUVXDGpV�TXH�OH�SDUOHPHQW�SqVHUD�G·XQ�SRLGV�LPSRUWDQW�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�DX�%XUNLQD���

23 Combattre la corruption – TI op. cit. page 234. 
24 Combattre la corruption – TI op. cit. page 235. 
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&21&/86,216�(7�352326,7,216�
$X UHJDUG�GH�WRXW�OH�GLVSRVLWLI�MXULGLTXH�HW�LQVWLWXWLRQQHO�PLV�HQ�SODFH�SRXU�OXWWHU�FRQWUH�OHV�SUDWLTXHV� UHOHYDQW� GH� OD� FRUUXSWLRQ�� RQ� HVW� WHQWp� GH� VDOXHU� XQH� YpULWDEOH� YRORQWp� SROLWLTXH�G·HQGLJXHU� OH� IOpDX��PDLV�IRUFH�HVW�GH�FRQVWDWHU�TXH�OHV�UpVXOWDWV�VRQW�HQ�GHoj�GHV�DWWHQWHV�ODLVVDQW�SOXW{W�SHQVHU�TXH� OD�PXOWLSOLFDWLRQ�GHV� WH[WHV�HW�GHV�VWUXFWXUHV�HVW� OH�VLJQH�G·XQH�LPSXLVVDQFH�RX�G·XQH�YRORQWp�PDQLIHVWH�GH�IDLUH�FURLUH�TX·RQ�DJLW�DORUV�TX·LO�Q·HQ�HVW�ULHQ���$X�SOXV�KDXW�QLYHDX�GH� O·(WDW�� OD� YRORQWp� SROLWLTXH�GH� OXWWHU� FRQWUH� OD� FRUUXSWLRQ�GRLW� rWUH�DIILUPpH�QRQ�SDV�VHXOHPHQW�HQ�SDUROH�RX�HQ�PXOWLSOLDQW� OHV�VWUXFWXUHV�PDLV�SDU�GHV�DFWHV��FRQFUHWV�� YLVLEOHV�� &·HVW� SRXUTXRL� GDQV� OH� PpPRUDQGXP� TXH� OH� 5(1�/$&� D� WUDQVPLV� DX�*RXYHUQHPHQW�j�O·RFFDVLRQ�GHV�SUHPLqUHV�MRXUQpHV��GX�5HIXV�GH�OD�&RUUXSWLRQ��OHV�VRXKDLWV�FL�DSUqV�RQW�pWp�H[SULPpV����

¾ ,O�GRLW�rWUH�PLV�ILQ�DX�UqJQH�GHV�JUDQGV�IUDXGHXUV�HW�VSpFXODWHXUV�TXL�MRXLVVHQW�G
XQH�LPSXQLWp�PDQLIHVWH�HW�TXL�VH�SURFODPHQW�LQWRXFKDEOHV�SDUFH�TXH�EpQpILFLDQW�GH�WHOOH�RX�WHOOH�SURWHFWLRQ��
¾ /D�MXVWLFH�GRLW�rWUH�OLEpUpH�GH�WRXWHV�OHV�HQWUDYHV�TXL�HPSrFKHQW�VRQ�IRQFWLRQQHPHQW�OLEUH�HW�LQGpSHQGDQW�DILQ�TX
HOOH�SXLVVH�MRXHU�FRUUHFWHPHQW�HW�FRQFUqWHPHQW�VRQ�U{OH�GH� GHUQLHU� UHFRXUV� GX� FLWR\HQ�� (OOH� GRLW� DYRLU� OD� FDSDFLWp� GH� IDLUH� DSSOLTXHU� VHV�GpFLVLRQV���
¾ 5pYLVHU�OH��WH[WH��VXU�OD�GpFODUDWLRQ�GHV�ELHQV��QRWDPPHQW����
¾ (Q�LQWURGXLVDQW� � OD�SRVVLELOLWp�GH�UHQGUH�SXEOLF� OH�FRQWHQX�GHV�GpFODUDWLRQV�GDQV�OH�MRXUQDO�RIILFLHO�RX�SDU�YRLH�GH�SUHVVH����
¾ (Q�pWHQGDQW�j�OD�OLVWH�GH�FHX[�TXL��GRLYHQW�GpFODUHU�OHXUV�ELHQV��HW�HQ�\�DMRXWDQW�OHXUV�SURFKHV���IHPPHV��HQIDQWV���DILQ�G·pYLWHU�OHV�FRQIOLWV�G·LQWpUrWV����
¾ (Q�SUpYR\DQW�GHV�VDQFWLRQV�FRQWUH�FHX[�TXL�QH�GpFODUHQW�SDV�GDQV�OHV�GpODLV���PDLV�DXVVL�FRQWUH�FHX[�TXL�IRXUQLVVHQW�GH�IDXVVHV�GpFODUDWLRQV���
¾ 5pJOHPHQWHU�OD�SUDWLTXH�GHV�GRQV�HW�FDGHDX[�QRWDPPHQW�FHX[�IDLWV�DX[�UHVSRQVDEOHV�SROLWLTXHV�HW�DGPLQLVWUDWLIV���
¾ 5pJOHPHQWHU� � OHV� ILQDQFHPHQWV� SULYpV� GHV� FDPSDJQHV� pOHFWRUDOHV� HW� UHQGUH� SOXV�pTXLWDEOH�OHV�ILQDQFHPHQWV�SXEOLFV���
¾ $PpOLRUHU� OD�VLWXDWLRQ�PDWpULHOOH�GHV�DJHQWV�SXEOLFV��$YHF�XQ�VDODLUH�GpFHQW�� LQGH[p�VXU� OH� FR�W� GH� OD� YLH�� XQH� GRWDWLRQ� VXIILVDQWH� HQ� PR\HQ� GH� WUDYDLO� HW� XQ� FRQWU{OH�DGpTXDW�GDQV�O·H[pFXWLRQ�GHV�WkFKHV��LO�HVW�SRVVLEOH�GH�SDUYHQLU�j�UpGXLUH�GH�PDQLqUH�QRWDEOH� OHV� GpODLV� GH� WUDLWHPHQW� GHV� GRVVLHUV� FRXUDQWV� TXL� � � FRQVWLWXHQW� O
XQ� GHV�SULQFLSDX[�SUREOqPHV�RFFDVLRQQDQW�OD�FRUUXSWLRQ�GRQW�VRXIIUH�O
$GPLQLVWUDWLRQ���
¾ 9HLOOHU� j� O·DSSOLFDWLRQ� VWULFWH� GHV� SULQFLSHV� GH� QHXWUDOLWp� HW� G·LPSDUWLDOLWp� GH�O·$GPLQLVWUDWLRQ���
¾ &UpHU� OHV� FRQGLWLRQV� G·XQ� DFFqV� OLEUH� HW� IDFLOH� j� O·LQIRUPDWLRQ� DGPLQLVWUDWLYH� HQ�DGRSWDQW� GHV� GLVSRVLWLRQV� OpJDOHV� DXWRULVDQW� OD� FRPPXQLFDWLRQ� GHV� GRVVLHUV�DGPLQLVWUDWLIV�j�WRXWH�SHUVRQQH�TXL�HQ�IHUDLW�OD�GHPDQGH���
¾ $GRSWHU� � XQH� ORL� VXU� O·HQULFKLVVHPHQW� LOOLFLWH� SHUPHWWDQW� GH� SRXUVXLYUH� HQ� MXVWLFH�WRXWH�SHUVRQQH�LQFDSDEOH�GH�MXVWLILHU�O·RULJLQH�GH�VHV�ELHQV��$X�QLYHDX�VSpFLILTXH�GX�FRQWU{OH
9 $VVXUHU�O·LQGpSHQGDQFH�GHV�VWUXFWXUHV�GH�FRQWU{OH����
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9 &HWWH� LQGpSHQGDQFH� � SHXW� VH� YRLU� QRWDPPHQW� � DX� QLYHDX� GHV� QRPLQDWLRQV� HW��OLPRJHDJHV��GHV�PHPEUHV���FHV�DFWHV��QH�GRLYHQW�SDV�UHOHYHU�GH�OD�VHXOH�GLVFUpWLRQ�GX�SRXYRLU�H[pFXWLI���
9 5HQGUH�SXEOLF�OHV�UDSSRUWV��GH�FRQWU{OH��QRWDPPHQW�FHX[�GH�OD�&RXU�GHV�FRPSWHV��GH�O·,QVSHFWLRQ�*pQpUDOH�G·(WDW��GH�OD�+DXWH�$XWRULWp�GH�&RRUGLQDWLRQ�GH�OD�/XWWH�FRQWUH�OD�&RUUXSWLRQ�HW�GH�OD�FRRUGLQDWLRQ�1DWLRQDOH�GH��OXWWH�FRQWUH�OD�IUDXGH���
9 5HQGUH�SXEOLF�OHV�UDSSRUWV�G·HQTXrWHV�SDUOHPHQWDLUHV�HW�UHWUDQVPHWWUH�HQ�GLUHFW�VXU�OHV�PHGLDV�SXEOLFV�OHV�VpDQFHV�GH�TXHVWLRQV�RUDOHV���
9 /HV�VWUXFWXUHV��GH�FRQWU{OH�GRLYHQW�WRXWHV�rWUH�GRWpHV�GH�SRXYRLU�GH�SROLFH��MXGLFLDLUH�OHXU�SHUPHWWDQW��GH�PHQHU�HQ�WRXWH�TXLpWXGH�OHXUV�HQTXrWHV�HW��G·HVWHU���GLUHFWHPHQW�HQ�MXVWLFH��SRXU�OH�FRPSWH�GX�JRXYHUQHPHQW���
9 (QILQ�XQ�PpFDQLVPH�SDUWLFXOLHU� GH� UHFRXUV� GRLW� rWUH�PLV� HQ�SODFH�SRXU�SURWpJHU� OH�FLWR\HQ�FRQWUH�OHV��DEXV�GH�SRXYRLU�pYHQWXHOV�GHV�FRUSV�GH�FRQWU{OH���'H�IDoRQ�JOREDOH OD�QpFHVVLWp�GH�O·DGRSWLRQ�G·XQH�ORL�JpQpUDOH�VXU�OD�FRUUXSWLRQ�V·LPSRVH��/H�5(1�/$&� LQVLVWH� VXU� O·DGRSWLRQ�G·XQ� WHO� LQVWUXPHQW� TXL� DXUD� O·DYDQWDJH� GH� FRPSOpWHU� WRXW�O·DUVHQDO�TXL�H[LVWH�HQ�OD�PDWLqUH��(Q�HIIHW��DX�UHJDUG��GH�OD�GLVSHUVLRQ�HW�GHV�GLVSDULWpV�GH�O·DUVHQDO�MXULGLTXH��HQ�PDWLqUH�GH�SUpYHQWLRQ��GH�GpWHFWLRQ�HW�GH�UpSUHVVLRQ�GHV�SUDWLTXHV�GH�FRUUXSWLRQ�� OH�5(1�/$&� VRXWLHQW� TX·LO� HVW� QpFHVVDLUH� � GH� WUDYDLOOHU�GH� IDoRQ�FRQFHUWpH�j� OD�UpGDFWLRQ��HW�j�O·DGRSWLRQ�G·XQH�WHOOH�ORL���&HWWH�ORL�GHYUDLW�SUHQGUH�HQ�FRPSWH�OHV�PLVVLRQV�HW�DWWULEXWLRQV� GH� O·HQVHPEOH� GHV� LQVWLWXWLRQV� �DGPLQLVWUDWLYHV�� MXULGLFWLRQQHOOHV�� OpJLVODWLYHV���GHV�DFWHXUV�QRQ�JRXYHUQHPHQWDX[��WHQLU�FRPSWH�GH�O·HQYLURQQHPHQW�VRXV�UpJLRQDO��UpJLRQDO�HW�PRQGLDO��HQ�PDWLqUH�GH�OXWWH��FRQWUH�OD�FRUUXSWLRQ��UHJURXSHU�HW�KDUPRQLVHU�WRXV�OHV�WH[WHV�HW�UqJOHPHQWV��HQ�PDWLqUH�GH�OXWWH�DQWL�FRUUXSWLRQ����
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&RPPXQLFDWLRQ��GRQQpH�SDU��0RQVLHXU�'LHXGRQQp�<$0(2*2�6HFUpWDLUH����
� 3(50$1(17��GX���5pVHDX�1DWLRQDO�GH�/XWWH�$QWL���&RUUXSWLRQ����5(1�²�

/$&����
�

&21)(5(1&(�1���



�
&21)(5(1&(6�38%/,48(6�'8�5(1�/$&��$11((������

/D� JRXYHUQDQFH� pFRQRPLTXH�� TXL� � SHXW� rWUH� ©�ERQQH�ª� RX� ©�PDXYDLVH�ª� HVW� OD� PDQLqUH�G·H[HUFHU��O·DXWRULWp�GDQV�OD�JHVWLRQ�GHV�DIIDLUHV�pFRQRPLTXHV��� 2Q��FRQVLGqUH�JpQpUDOHPHQW��TXH�OD�JRXYHUQDQFH�pFRQRPLTXH�HVW�ERQQH�ORUVTXH�VHV�LQVWLWXWLRQV��VHV�PpWKRGHV��VHV�UpVXOWDWV�VRQW�ERQV��(OOH�GHYUDLW�DORUV�VH�WUDGXLUH�SDU����
- 8QH�FURLVVDQFH�HW�XQ��GpYHORSSHPHQW�GXUDEOH�EpQpILFLDQW�j�WRXWHV�OHV�IHPPHV��HW�j�WRXV�OHV�KRPPHV�GX�SD\V���
- 8QH�UpGXFWLRQ�VLJQLILFDWLYH�GH�OD�SDXYUHWp�HW�GH�OD�YXOQpUDELOLWp���
- /D� FUpDWLRQ�GH� FRQGLWLRQV� VDWLVIDLVDQWHV� SRXU� OD�SDUWLFLSDWLRQ�GH� WRXV�j� OD� YLH�pFRQRPLTXH��� 0DLV� � IRUFH� HVW� GH� FRQVWDWHU� � TXH� OD� PDUJH� GH� PDQ±XYUH� � GHV� SD\V� HQ� YRLH� GH�GpYHORSSHPHQW� � HVW� WUqV� UpGXLWH� GHSXLV� GHV� GpFHQQLHV�� ,OV� Q·RQW� LQGLYLGXHOOHPHQW� DXFXQH�LQIOXHQFH� VXU� O·RUGUH� pFRQRPLTXH� PRQGLDO�� 3LUH� � LOV� VRQW� SULV� GDQV� GHV� SURJUDPPHV��V·DMXVWHPHQW��DYHF�GHV�FRQGLWLRQQDOLWpV�VRXYHQW�FRQWUDLJQDQWHV����
- 5pGXFWLRQ�GHV�GpILFLWV���
- 5HPERXUVHPHQW�GHV�GHWWHV���
- 3ULYDWLVDWLRQ����
- /LEpUDOLVDWLRQ�GHV�PDUFKpV���
- HWF��� &RPPHQW�IDLUH��XQH�ERQQH�JRXYHUQDQFH�pFRQRPLTXH�GDQV�XQ�FRQWH[WH�R��OD�SROLWLTXH�pFRQRPLTXH��VH�UpGXLW��SUDWLTXHPHQW��j�O·DMXVWHPHQW�VWUXFWXUHO�"�� 6L�XQH�ERQQH�SROLWLTXH�G·DMXVWHPHQW�IDLW�SDUWLH�LQWpJUDQWH�G·XQH�ERQQH�JRXYHUQDQFH�pFRQRPLTXH�� RQ� QH� � SHXW� VRXWHQLU� TX·XQH� ERQQH� JRXYHUQDQFH� pFRQRPLTXH� VH� UpGXLW� j�XQH�ERQQH�SROLWLTXH�G·DMXVWHPHQW�VWUXFWXUHO��� 1RWRQV� TXH� � VL� j� O·RULJLQH� � � O·DMXVWHPHQW� VWUXFWXUHO� pWDLW�SULRULWDLUHPHQW� ILQDQFLHU� HW�pFRQRPLTXH�� DXMRXUG
KXL� RQ� SHXW� GLUH� TXH� OD� FRQFHSWLRQ� � GH� O·DMXVWHPHQW� VWUXFWXUHO� HVW�pODUJLH� DX[� IDFWHXUV� VRFLDX[� HW� LQVWLWXWLRQQHOV�� /HV� DVSHFWV� VRFLDX[� HW� LQVWLWXWLRQQHOV� VRQW�PrPH�GHYHQXV��SULRULWDLUHV�GDQV�OH�FDGUH��GHV�QRXYHOOHV�SROLWLTXHV��GH�GpYHORSSHPHQW��$LQVL�GpVRUPDLV� OD� OXWWH� � FRQWUH� OD� SDXYUHWp� HVW� DX� F±XU� GH� OD� QRXYHOOH� � VWUDWpJLH� GH�GpYHORSSHPHQW� HW� OHV� SD\V� TXL� VRQW� pOLJLEOHV� j� O·LQLWLDWLYH� GH� UpGXFWLRQ� GH� OD� GHWWH� �� � 3D\V�SDXYUHV�WUqV�HQGHWWpV���337(���FRPPH�OH�%XUNLQD�DXURQW�GHV�UHVVRXUFHV�LPSRUWDQWHV�j��WURLV�������FRQGLWLRQV���OLpHV�j�OD�ERQQH�JRXYHUQDQFH�pFRQRPLTXH�HW�VRFLDOH�����
- TX·LOV�IDVVHQW�OD�SUHXYH��GH�OHXU�YRORQWp�G·DFFURvWUH��O·HIILFDFLWp�GH�OHXUV�DFWLRQV�SXEOLTXHV���
- TX·LOV� PHWWHQW� HQ� SODFH� XQ� HQYLURQQHPHQW� IDYRUDEOH� DX� GpYHORSSHPHQW� � GHV�LQLWLDWLYHV�SULYpHV���
- TX·LOV�RULHQWHQW�OHXUV�GpSHQVHV�SXEOLTXHV�YHUV�OHV�VHFWHXUV�VRFLDX[�HW�HQ�IDYHXU�GHV�SDXYUHV��� 3RXU�FH�IDLUH��LOV�GRLYHQW��JDUDQWLU�XQH�ERQQH�JHVWLRQ�GX�VHFWHXU�SXEOLF�LQFOXDQW�XQH�ERQQH�JHVWLRQ�HW�XQ�FRQWU{OH�HIILFLHQW�GHV�ILQDQFHV�SXEOLTXHV��� 0DLV�TX·HVW�FH�TX·XQH�ERQQH�JHVWLRQ�ILQDQFLqUH�"�TXHOOHV��VRQW�OHV�FRQGLWLRQV�G·XQH�ERQQH�JHVWLRQ�ILQDQFLqUH�"�FRPPHQW�RUJDQLVHU��OHV�VHUYLFHV��j�OD�EDVH��SRXU�XQH�ERQQH�JHVWLRQ�ILQDQFLqUH�"�� , ²�'(),1,7,21�(7�&21',7,216�'·81(�%211(�*(67,21�),1$1&,(5(�

/D� ERQQH� JHVWLRQ� ILQDQFLqUH� SHXW� rWUH� GpILQLH� FRPPH� ©�OD� � PRELOLVDWLRQ� HW�O·XWLOLVDWLRQ�HIILFLHQWHV�GHV�UHVVRXUFHV�ILQDQFLqUHV�VHORQ�GHV�REMHFWLIV�IL[pV�ª��/D�ERQQH�JHVWLRQ��ILQDQFLqUH�GHYUDLW�SHUPHWWUH��GH�UpYpOHU��HW�G·LGHQWLILHU�OHV�UHVSRQVDELOLWpV�HQ�FDV�GH�PDOYHUVDWLRQ� RX� GH� FRUUXSWLRQ�� (OOH� FRQVWLWXH� GH� FH� IDLW� � XQ� PR\HQ� GH� SUpYHQWLRQ� HW� GH�GLVVXDVLRQ��



�
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/D�ERQQH�JHVWLRQ�ILQDQFLqUH�FRQVLVWH�j����
- $QDO\VHU� HW� PHVXUHU� OHV� FRQVpTXHQFHV� ILQDQFLqUHV� G·XQH� GpFLVLRQ� GH� JHVWLRQ�DYDQW�HW�DSUqV�VD�PLVH�HQ�±XYUH����
- 6·DVVXUHU� TXH� OD� WUpVRUHULH� HVW� VXIILVDQWH� SRXU� ILQDQFHU� OHV� DFWLYLWpV� HW�RSpUDWLRQV�SUpYXHV����
- 6DXYHJDUGHU��OHV�UHVVRXUFHV�SDU�GHV�FRQWU{OHV�ILQDQFLHUV�DGpTXDWV�����
- *pUHU�OHV�V\VWqPHV�GH�WUDQVDFWLRQV�TXL�IRXUQLVVHQW�GHV�GRQQpHV�SHUPHWWDQW�GH�PLHX[�FRQWU{OHU�HW�SODQLILHU�WRXWH�DFWLRQ�HW�RSpUDWLRQ����
- 5HQGUH� FRPSWH� � HW� IDLUH� OH�ELODQ� HQ� LQWHUSUpWDQW� � OHV� UpVXOWDWV�GHV�DFWLYLWpV�HW�RSpUDWLRQV�HQ�WHUPHV�ILQDQFLHUV��� $LQVL� OD� ERQQH� JHVWLRQ� ILQDQFLqUH� HQ� PDWLqUH� GH� GHQLHUV� SXEOLFV� HVW� j� OD� IRLV� XQ�LQVWUXPHQW�GH�PLVH�HQ�±XYUH��GHV�GpFLVLRQV�HQ�PDWLqUH�GH�GpSHQVHV�SXEOLTXHV�HW�XQ�PR\HQ�GH� FRQWU{OH� GH� O·XWLOLVDWLRQ� FRQIRUPH� GHV� UHVVRXUFHV� SXEOLTXHV�� (OOH� � VH� FRQVDFUH� DLQVL� DX�UHVSHFW� GH� OD� OpJDOLWp� HW� j� OD� UpDOLVDWLRQ� G·XQ� REMHFWLI� G·HIILFLHQFH�� YRLUH� G·RSSRUWXQLWp�� GHV�GpSHQVHV���$XVVL��OHV�FRQGLWLRQV�G·XQH�ERQQH�JHVWLRQ�GHV�ILQDQFHV�SXEOLTXHV�SDVVHQW�SDU�XQ�VXLYL� ULJRXUHX[� GHV� SURFpGXUHV� G·H[pFXWLRQ� EXGJpWDLUH� HW� XQ� FRQWU{OH� � SpULRGLTXH� GHV�GpSHQVHV�EXGJpWDLUHV��� $ ���68,9,�5,*285(8;�'(6�352&('85(6�'·�(;(&87,21�%8'*(7$,5(�

/H� FDGUH� MXULGLTXH� UHODWLI� j� O·H[pFXWLRQ� GHV� GpSHQVHV� � SXEOLTXHV� j� WUDYHUV� OD�
VpSDUDWLRQ�GHV�IRQFWLRQV�G·RUGRQQDWHXU�HW�GH�FRPSWDEOH�HW�OD�VXEGLYLVLRQ�GH�OD�SURFpGXUH�GH�
OD� GpSHQVH� SXEOLTXH� HQ� GLIIpUHQWHV� pWDSHV�� FRQVWLWXH� HQ� SULQFLSH� OD� JDUDQWLH� G·XQH� ERQQH�
JHVWLRQ�GHV�ILQDQFHV�SXEOLTXHV��
� $� ² /(6�(7$3(6�'(�/$�'(3(16(�38%/,48(�

/·H[pFXWLRQ�GH�OD�GpSHQVH�SXEOLTXH�VH�IDLW�VXLYDQW�TXDWUH������pWDSHV��,O�V·DJLW��GH����
- /·HQJDJHPHQW���
- /D�OLTXLGDWLRQ���
- /·RUGRQQDQFHPHQW���
- /H�SDLHPHQW���

��� /·HQJDJHPHQW HVW� O·DFWH� SDU� OHTXHO� O·� (WDW� RX� XQ� DXWUH� RUJDQLVPH�SXEOLF� FUpH� RX� FRQVWDWH� j� VRQ� HQFRQWUH� XQH� REOLJDWLRQ� GH� ODTXHOOH�UpVXOWHUD� XQH� GpSHQVH� /HV� SULQFLSDX[� DFWHXUV� LQWHUYHQDQW� j� FHWWH�SUHPLqUH� pWDSH� VRQW� OHV� DGPLQLVWUDWHXUV� GH� FUpGLWV� HW� OH� FRQWU{OHXU�ILQDQFLHU��/HV�DGPLQLVWUDWHXUV�GH�FUpGLWV�VRQW�FKDUJpV�GH�SUpSDUHU��OHV�SURSRVLWLRQV�G·HQJDJHPHQW��TXL�VRQW�VRXPLVHV�HQVXLWH�DX�YLVD�GX�FRQWU{OHXU�ILQDQFLHU��&H� Q·HVW� TX·DSUqV� FH� YLVD� � TXH� OHV� HQJDJHPHQWV� SURSRVpV� GHYLHQQHQW�GpILQLWLIV������ /D�OLTXLGDWLRQ�
/D� OLTXLGDWLRQ� HVW� GpILQLH� FRPPH� O·RSpUDWLRQ� D\DQW� SRXU� REMHW� GH�YpULILHU�OD�UpDOLWp�GH�OD�GHWWH��HW�G·DUUrWHU�OH�PRQWDQW�GH�OD�GpSHQVH�



�
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/D�FRQVWDWDWLRQ�GX�VHUYLFH�IDLW�HVW�O·pOpPHQW�HVVHQWLHO�GH�FHWWH�SKDVH��(Q�HIIHW�� j� O·H[FHSWLRQ� GHV� DYDQFHV� � HW� GHV� SDLHPHQWV� SUpDODEOHV�H[SUHVVpPHQW�DXWRULVpV�SDU�OHV�ORLV�HW�UqJOHPHQWV��OD�OLTXLGDWLRQ��QH�SHXW�LQWHUYHQLU� TX·DSUqV� FHUWLILFDWLRQ� GX� VHUYLFH� IDLW�� (OOH� QH� SHXW� � rWUH� IDLWH�TX·DX�YX�GHV� WLWUHV� HW�SLqFHV�RIIUDQW� OD�SUHXYH�GHV�GURLWV�DFTXLV�SDU� OHV�FUpDQFLHUV��/HV�DFWHXUV� LQWHUYHQDQWV�DX�VWDGH�GH� OD� OLTXLGDWLRQ�VRQW� OHV�PrPHV�TXH�FHX[� LGHQWLILpHV� j� O·pWDSH� SUpFpGHQWH� j� VDYRLU� �� OHV� DGPLQLVWUDWHXUV� GH�FUpGLWV� FKDUJpV� GH� SUpSDUHU� OHV� SURSRVLWLRQV� GH� OLTXLGDWLRQ� DSUqV�FHUWLILFDWLRQ�IDLW�GX�FRQWU{OHXU�ILQDQFLHU�TXL�HQ�DVVXUH�OH�YLVD������� /·RUGRQQDQFHPHQW�
/·RUGRQQDQFHPHQW� HVW� � O·DFWH� SDU� OHTXHO� O·RUGUH� HVW� GRQQp� � SDU�O·RUGRQQDWHXU� DX� FRPSWDEOH� GH� SD\HU� OD� GHWWH� GH� O·� (WDW� RX� FHOOHV�GHV�RUJDQLVPHV�SXEOLFV�/·RUGRQQDQFHPHQW� VH� WUDGXLW� SDU� O·pWDEOLVVHPHQW� GH� GHX[� ����� W\SHV� GH�GRFXPHQWV���

- OH� PDQGDW� TXL� PDWpULDOLVH� � O·RUGUH� GRQQp� SDU� O·RUGRQQDWHXU� DX�FRPSWDEOH�GH�SD\HU�OD�GpSHQVH���
- OH�WLWUH�GH�UqJOHPHQW� TXL�YDULH�VXLYDQW�OH�PRGH�GH�UqJOHPHQW�XWLOLVp�� ERQ�GH�FDLVVH�SRXU�OHV�SDLHPHQWV�HQ�HVSqFHV�HW�O·DYLV�GH�FUpGLW�SRXU�OH�FDV�GX�YLUHPHQW������� /H�SDLHPHQW

/H� SDLHPHQW� FRQVWLWXH� OD� GHUQLqUH� pWDSH� GH� O·RSpUDWLRQ� GH� GpSHQVH�SXEOLTXH��&·HVW�O·DFWH�SDU�OHTXHO�O·�(WDW��VH�OLEqUH�GH�VD�GHWWH��,O�HVW�HIIHFWXp�SDU�OH�FRPSWDEOH�SXEOLF���&HOXL�FL�DYDQW�OH�SDLHPHQW�GRLW�HIIHFWXHU�XQ�FHUWDLQ�QRPEUH�GH�FRQWU{OHV�VXU�OD�UpJXODULWp�GH�O·RUGUH�GH�SD\HU�pPDQDQW�GH�O·RUGRQQDWHXU�HW�VXU�FHOOH�GX�SDLHPHQW���&HV� TXDWUH� ����� � pWDSHV� LQFRPEHQW� j� � GHX[� ����� SULQFLSDX[� LQWHUYHQDQWV���O·RUGRQQDWHXU�HW�OH�FRPSWDEOH�HQ�YHUWX�GX�SULQFLSH�GH�OD�VpSDUDWLRQ�GHV�IRQFWLRQV���

$� ² /(6� 35,1&,3(6� '(� /$� 6(3$5$7,21� '(6� 25'211$7(856� (7� '(6�&2037$%/(6�
/·H[pFXWLRQ� GHV� RSpUDWLRQV� ILQDQFLqUHV� GHV� RUJDQLVPHV� SXEOLFV� HVW� DWWULEXp� j� GHX[������FDWpJRULHV�G·DJHQWV�GLVWLQFWV�HW�VpSDUpV���OHV�RUGRQQDWHXUV�HW�OHV�FRPSWDEOHV��/·DUWLFOH����GX� UpJLPH� ILQDQFLHU� GH� O·� (WDW� GLVSRVH� � TXH� OHV� IRQFWLRQV� G·RUGRQQDWHXU� HW� FHOOH� GH�FRPSWDEOH�VRQW�LQFRPSDWLEOHV�

���/HV�RUGRQQDWHXUV�/HV�RUGRQQDWHXUV� �QH� FRQVWLWXHQW�SDV�XQ�FRUSV�SDUWLFXOLHU�GH� O·DGPLQLVWUDWLRQ�� � �&H�VRQW�GHV�IRQFWLRQQDLUHV�TXL��RXWUH�OD�GLUHFWLRQ�DGPLQLVWUDWLYH��GHV�VHUYLFHV�UHOHYDQW�GH�OHXU�UHVSRQVDELOLWp��RQW�j�H[HUFHU��XQ�FHUWDLQ�SRXYRLU�GDQV�OH�GRPDLQH�ILQDQFLHU��� $� O·LQYHUVH� GH� FHUWDLQV� (WDWV� R�� FKDTXH� 0LQLVWUH� HVW� RUGRQQDWHXU��SRXU� OHV� RSpUDWLRQV� � G·H[pFXWLRQ� GX� EXGJHW� TXL� OXL� LQFRPEHQW�� DX�%XUNLQD�� OH�0LQLVWUH�GHV� ILQDQFHV� HVW� RUGRQQDWHXU�XQLTXH�GX�EXGJHW�GH�O·�(WDW�VRXV�O·DXWRULWp�HW�SDU�GpOpJDWLRQ�GX�3UpVLGHQW�GX�)DVR��,O�HVW�SUpYX� � TXH� FHOXL�FL� H[HUFH� VHV� IRQFWLRQV� G� ·RUGRQQDWHXU�� VRLW�SHUVRQQHOOHPHQW�RX�SDU�GHV�GpOpJXpV��VRLW�SDU�GHV�VRXV�RUGRQQDWHXUV�SODFpV� VRXV� VRQ� DXWRULWp� GDQV� OHV� FLUFRQVFULSWLRQV� � � WHUULWRULDOHV��2Q�GLVWLQJXH�SOXVLHXUV�FDWpJRULHV�G·RUGRQQDWHXUV����
- OHV�RUGRQQDWHXUV�WLWXODLUHV�
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O·RUGRQQDWHXU� SULQFLSDO� �� OH�0LQLVWUH� GHV� )LQDQFHV�� HVW� FHOXL� TXL�
UHoRLW�GLUHFWHPHQW�OHV�DXWRULVDWLRQV�EXGJpWDLUHV��

�
- /HV�RUGRQQDWHXUV�GpOpJXpV&H� VRQW� GHV� IRQFWLRQQDLUHV� DX[TXHOV� O·RUGRQQDWHXU� � SULQFLSDO� D�

GRQQp� � GpOpJDWLRQ� � GH� VLJQDWXUH�� $FWXHOOHPHQW� � QRXV� DYRQV� WURLV� ����� RUGRQQDWHXUV�
GpOpJXpV���

�
• /H��'LUHFWHXU��*pQpUDO�GX�%XGJHW�SRXU�OHV�GpSHQVHV�VXU�
ILQDQFHPHQW�QDWLRQDO���

• /H� 'LUHFWHXU� *pQpUDO� GH� OD� FRRSpUDWLRQ� SRXU� OHV�
GpSHQVHV�VXU�ILQDQFHPHQW��H[WpULHXU��

• OH� 'LUHFWHXU� GH� OD� GHWWH� SXEOLTXH� SRXU� OD� GHWWH�
H[WpULHXUH�FRQWUDFWXHOOH��

�
- /HV�RUGRQQDWHXUV� VXSSOpDQWV VRQW�GHV� IRQFWLRQQDLUHV�DSSHOpV�j UHPSODFHU�O·RUGRQQDWHXU�SULQFLSDO�HPSrFKp�RX�DEVHQW��'DQV�OD�SUDWLTXH� RQ� D� pJDOHPHQW� GpVLJQp� GHV� VXSSOpDQWV� DX[�RUGRQQDWHXUV� � GpOpJXpV�� $LQVL� DX� %XUNLQD� OHV� GLUHFWHXUV� VRXV�O·DXWRULWp� GHV� RUGRQQDWHXUV� � GpOpJXpV� VRQW� GpVLJQpV� HV�TXDOLWp�FRPPH�RUGRQQDWHXU�GpOpJXp�VXSSOpDQW���

$ FRWp�GHV�RUGRQQDWHXUV���OH�UpJLPH�ILQDQFLHU�D�SUpYX�XQH�DXWUH�FDWpJRULHV�G·DJHQWV����
- /HV�DGPLQLVWUDWHXUV�GH�FUpGLWV$LQVL� �� FKDTXH� GpSDUWHPHQW� 0LQLVWpULHO� RX� LQVWLWXWLRQ� HVW�DGPLQLVWUDWHXU�GH� FUpGLW�GH� OD�SDUWLH�GX�EXGJHW�TXL� FRUUHVSRQG��DX[�DWWULEXWLRQV�GH� VRQ�GpSDUWHPHQW��&HV�DGPLQLVWUDWHXUV�VRQW�UHVSRQVDEOHV����

¾ 'H� OD� FRQVWDWDWLRQ� HW� GH� OD� OLTXLGDWLRQ� UpJXOLqUH� GHV�GpSHQVHV�GH�OD�FRPSpWHQFH�GH�OHXUV�VHUYLFHV��
¾ 'X�ERQ�HPSORL�GHV�FUpGLWV�TXL�OHXU�RQW�pWp�RXYHUWV���
¾'H� O·H[DFWH� DSSOLFDWLRQ� � GH� OD� UpJOHPHQWDWLRQ� UHODWLYH� j� OD�FRPSWDELOLWp�SXEOLTXH��� /HV� 0LQLVWUHV� H[HUFHQW� OHXU� IRQFWLRQ� � G·DGPLQLVWUDWHXUV� GH� FUpGLWV� VRLW�SHUVRQQHOOHPHQW�VRLW�SDU�GHV�GpOpJXpV��VSpFLDOHPHQW��KDELOLWpV��'DQV�OD�SUDWLTXH��FH�VRQW�OHV�GLUHFWHXUV�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV�TXL�H[HUFHQW��FHV�IRQFWLRQV��� /D�ORL�GHV�ILQDQFHV��FRQVDFUH�FHWWH�SUDWLTXH�FKDTXH�DQQpH��� ��� /HV�FRPSWDEOHV�SXEOLTXHV

(VW�FRPSWDEOH�SXEOLF�©�WRXW�IRQFWLRQQDLUH��RX�DJHQW�D\DQW�TXDOLWp�SRXU� H[pFXWHU� DX� QRP� GH� O·� (WDW�� G·XQH� FROOHFWLYLWp� SXEOLTXH�� G·XQ�pWDEOLVVHPHQW� SXEOLF� DGPLQLVWUDWLI� GHV� RSpUDWLRQV� GH� UHFHWWHV�� GH�GpSHQVHV� RX� GH� PDQLHPHQW� � GH� WLWUHV� VRLW� DX� PR\HQ� GH� IRQGV� HW�YDOHXUV� � GRQW� LO� D� OD� JDUGH�� VRLW� SDU� YLUHPHQWV� LQWHUQHV� G·pFULWXUHV��VRLW� SDU� O·LQWHUPpGLDLUH� G·DXWUHV� FRPSWDEOHV� SXEOLFV�� RX� GH� FRPSWHV�H[WHUQHV� GHV� GLVSRQLELOLWpV� GRQW� LO� RUGRQQH� RX� VXUYHLOOH� � OHV�PRXYHPHQWV�ª��� DUWLFOH����GX�UpJLPH�ILQDQFLHU����



�
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/HV� FRPSWDEOHV� SXEOLFV� VRQW� GHV� DJHQWV� TXL� j� OD� GLIIpUHQFH� GHV�RUGRQQDWHXUV��RFFXSHQW�qV�TXDOLWp��XQ�HPSORL�HW�H[HUFHQW�j�WLWUH�H[FOXVLI��RX�SULQFLSDO�GHV�DWWULEXWLRQV�SURSUHPHQW��ILQDQFLqUHV��� ,OV�VRQW�QRPPpV�SDU�OH�0LQLVWUH�GHV�ILQDQFHV��RX�DYHF��VRQ�DJUpPHQW��� /HV�FRPSWDEOHV�VRQW�WHQXV�GH�FRQWU{OHU�SHUVRQQHOOHPHQW��OD�UpJXODULWp�GHV�RSpUDWLRQV�SUHVFULWHV�SDU� OHV�RUGRQQDWHXUV�TXL�VRQW��DFFUpGLWpV�DXSUqV�G·HX[�� &H� U{OH� � H[HUFp� HVVHQWLHOOHPHQW� � HQ� PDWLqUH� � GH� GpSHQVHV� IDLW� GX�FRPSWDEOH� � XQ� pOpPHQW� QRQ� QpJOLJHDEOH� GDQV� OH� GRPDLQH� GX� FRQWU{OH� GHV�ILQDQFHV�SXEOLTXHV��� /D� UHVSRQVDELOLWp� � SpFXQLDLUH� GX� FRPSWDEOH� HVW� HQJDJpH� GqV� ORUV�TX·XQ�GpILFLW��RX�XQ�PDQTXDQW�D�pWp�FRQVWDWp��DEVHQFH�GH�MXVWLILFDWLRQ�G·XQ�QRQ�UHFRXYUHPHQW�GH�UHFHWWHV�RX�SDLHPHQW�LUUpJXOLHU�GH�GpSHQVHV���� /D�VpSDUDWLRQ�GHV�RUGRQQDWHXUV�HW�GHV�FRPSWDEOHV�D�XQH�GRXEOH� MXVWLILFDWLRQ��&HWWH�GLYLVLRQ�GHV�WkFKHV�DGPLQLVWUDWLYHV��G·XQH�SDUW� IDFLOLWH�HW�DPpOLRUH� O·H[pFXWLRQ�GX�EXGJHW�HW�G·DXWUH�SDUW�SHUPHW�XQ�PHLOOHXU�FRQWU{OH��GH�O·H[pFXWLRQ�GHV�RSpUDWLRQV�EXGJpWDLUHV��� 3DU�DLOOHXUV�OH�SULQFLSH�GH�OD�VpSDUDWLRQ�GHV�RUGRQQDWHXUV�HW�GHV�FRPSWDEOHV�Q·HVW�SDV�VLPSOHPHQW� XQH� PpWKRGH� G·RUJDQLVDWLRQ� GHV� VHUYLFHV� FKDUJpV� G·HIIHFWXHU� GHV� RSpUDWLRQV�ILQDQFLqUHV�� F·HVW� � XQH� UqJOH� MXULGLTXH� DVVRUWLH� GH� VDQFWLRQV� VXVFHSWLEOHV� G·rWUH� DSSOLTXpHV�DX[� DXWRULWpV� HW� DJHQWV� TXL� � SRXUUDLHQW� OD�PpFRQQDvWUH�� $LQVL� SDU� H[HPSOH� DX[� WHUPHV� GH�O·DUWLFOH� ��� GX� UpJLPH� ILQDQFLHU�� ©�� � WRXWH� SHUVRQQH� � DXWUH� TXH� OH� FRPSWDEOH�� TXL� VDQV�DXWRULVDWLRQ� OpJDOH�� VH� VHUDLW� LQJpUpH� � GDQV� OH�PDQLHPHQW� GHV� GHQLHUV� SXEOLFV�� HVW��SDU� FH� VHXO� IDLW� FRQVWLWXpH� FRPSWDEOH� GH� IDLW�� FRPPH� V·pWDQW� LPPLVFpH� VDQV� WLWUH�GDQV�OHV�IRQFWLRQV�SXEOLTXHV�ª��� ,O� VHUD� DLQVL� VRXPLV� � DX[� REOLJDWLRQV� G·XQ� FRPSWDEOH� SXEOLF� VDQV� SUpMXGLFH� GHV�
VDQFWLRQV�TX·LO�SHXW�HQFRXULU��
� %�²�81�&21752/(�$'0,1,675$7,)�3(5,2',48(�'(6�'(3(16(6�%8'*(7$,5(6�

/H�FRQWU{OH�DGPLQLVWUDWLI�HVW�OH�FRQWU{OH�LQWHUQH�GH�O·DGPLQLVWUDWLRQ�VXU�VHV�DJHQWV��
� /H� FRQWU{OH� D� SULRUL� HVW� H[HUFp� SDU� OH� FRQWU{OH� ILQDQFLHU� HW� FHOXL� D� SRVWHULRUL� SDU� O·�,QVSHFWLRQ�*pQpUDOH�G·�(WDW��HW�O·�,QVSHFWLRQ�*pQpUDOH�GHV�)LQDQFHV��� %� ² OH��FRQWU{OH�D�SULRUL���FRQWU{OH�ILQDQFLHU

/H�FRQWU{OH�ILQDQFLHU���'LUHFWLRQ�FHQWUDOH�GX�0LQLVWqUH�GHV�)LQDQFHV����LQWHUYLHQW�GDQV�GHX[� �� ��� �� SULQFLSDX[� GRPDLQHV��� OD� JHVWLRQ� GHV� DFWHV� DGPLQLVWUDWLIV� HW� OD� JHVWLRQ� GHV�RSpUDWLRQV�GH�GpSHQVHV��� $X�QLYHDX�GHV�RSpUDWLRQV�GH�GpSHQVHV��OHV�DWWULEXWLRQV�GX�FRQWU{OH�ILQDQFLHU�FRQVLVWH�j HIIHFWXHU� OH� FRQWU{OH� GH� O·H[pFXWLRQ� � GX� EXGJHW� JpQpUDO�� GHV� EXGJHWV� DQQH[HV� HW� GHV�FRPSWHV� VSpFLDX[�� GHV� EXGJHWV� � GHV� FROOHFWLYLWpV� WHUULWRULDOHV� HW� GHV� EXGJHWV� GHV�pWDEOLVVHPHQWV� � SXEOLFV� � j� FDUDFWqUH� DGPLQLVWUDWLI�� � $� FHW� pJDUG�� LO� YpULILH� � OD� OpJDOLWp�� OD�UpJXODULWp�HW�OD�PRUDOLWp�GH�FKDTXH��GpSHQVH�SRXU�FHV�EXGJHWV��6RQ�YLVD��HVW�REOLJDWRLUH��SRXU�O·H[pFXWLRQ� GH� WRXWH� GpSHQVH�� 6RQ� DYLV� HVW� REOLJDWRLUH� VXU� WRXV� OHV� DFWHV� UpJOHPHQWDLUHV��D\DQW�XQH�LQFLGHQFH�ILQDQFLqUH�SRXU�O·�(WDW���LO�GRLW�rWUH�IRUPXOp�VRXV�KXLWDLQH���/H�FRQWU{OH�ILQDQFLHU� GRLW� SURGXLUH�PHQVXHOOHPHQW�XQ� UDSSRUW� VXU� O·� H[pFXWLRQ�GX�EXGJHW�j� O·DWWHQWLRQ�GHV�RUGRQQDWHXUV���������FRPSWDELOLWp�DGPLQLVWUDWLYH�GHV�HQJDJHPHQWV�HW�GHV�OLTXLGDWLRQV����� %� ² OH�FRQWU{OH�D�SRVWHULRUL
� ²�/·�,QVSHFWLRQ��*pQpUDOH�G·�(WDW�� ,�*�(���� /·,QVSHFWLRQ�*pQpUDOH�G·�(WDW�SODFpH��VRXV�O·DXWRULWp�GX�3UHPLHU�0LQLVWUH�HVW�FKDUJpH�GH� FRQWU{OHU�� G·pWXGLHU� OD� TXDOLWp� GX� IRQFWLRQQHPHQW� HW� GH� OD� JHVWLRQ�GHV� VHUYLFHV�SXEOLFV�� � GH�YpULILHU� � O·XWLOLVDWLRQ�GHV� FUpGLWV� SXEOLFV�� OD� UpJXODULWp� GHV� RSpUDWLRQV�GHV� DGPLQLVWUDWHXUV�� GHV�RUGRQQDWHXUV��GHV�FRPSWDEOHV�HW�GHV�UpJLVVHXUV��GH�GHQLHUV��HW�PDWLqUHV�HW�GH�SURSRVHU�WRXWHV�PHVXUHV�VXVFHSWLEOHV�GH�UHQIRUFHU�OD�TXDOLWp�GH�O·DGPLQLVWUDWLRQ�SXEOLTXH��� 3RXU� UHPSOLU� VD� PLVVLRQ� GH� FRQWU{OH�� O·� ,*(� LQWHUYLHQW� � SULQFLSDOHPHQW� VRXV�IRUPH�GH�YpULILFDWLRQV�RX�G·HQTXrWHV�LQRSLQpHV��� /·,*(��� �FRQWU{OH�SULQFLSDOHPHQW� OHV�VHUYLFHV�ILQDQFLHUV�� ILVFDX[�HW�FRPSWDEOHV�GH� O·� (WDW� HW� GHV� FROOHFWLYLWpV� SXEOLTXHV�� FLYLOHV� HW� PLOLWDLUHV�� OHV� SURMHWV�� OHV�



�
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pWDEOLVVHPHQWV� SXEOLFV� � HW� HQWUHSULVHV� SXEOLTXHV�� OHV� SHUVRQQHV�PRUDOHV� GH� GURLW�SULYp�UHFHYDQW�GHV�FRQFRXUV�ILQDQFLHUV�GH�OD�SXLVVDQFH�SXEOLTXH��� � ²�O·�,QVSHFWLRQ�*pQpUDOH�GHV�)LQDQFHV�� ,�*�)���� 6HORQ� OH� UpJLPH� ILQDQFLHU�� O·� ,*)� � HVW� SODFpH� VRXV� O·DXWRULWp� GLUHFWH� � GX� 0LQLVWUH�FKDUJpH�GHV�)LQDQFHV� �j�TXL�HOOH� UHQG�FRPSWH��� VRQ�FRQWU{OH�HVW�FRQVLGpUp�FRPPH�XQ�FRQWU{OH�RUJDQLTXH��� $LQVL�O·�,*)�FRQWU{OH�OD�JHVWLRQ�ILQDQFLqUH�GH�WRXWHV�OHV�VWUXFWXUHV�TXL�UHoRLYHQW��GpWLHQQHQW� RX� JqUHQW� GHV� GHQLHUV� SXEOLFV�� SULQFLSDOHPHQW� DX� QLYHDX� GHV� VHUYLFHV�ILQDQFLHUV�� ILVFDX[� HW� FRPSWDEOHV� GH� O·� (WDW�� GHV� FROOHFWLYLWpV� WHUULWRULDOHV�� GHV�DGPLQLVWUDWLRQV� FLYLOHV� HW� PLOLWDLUHV�� GHV� SURMHWV�� GHV� pWDEOLVVHPHQWV� SXEOLFV�� GHV�SHUVRQQHV�PRUDOHV�GH�GURLW�SULYp�UHFHYDQW�GHV�FRQFRXUV�ILQDQFLqUHV�GH�OD�SXLVVDQFH�SXEOLTXH����& ²�/(�&21752/(�-85,',&7,211(/�(7�/(*,6/$7,)�
&HV� FRQWU{OHV� VRQW� H[HUFpV� SDU� GHV� RUJDQHV� LQGpSHQGDQWV� GX� SRXYRLU� H[pFXWLI�� ,O�

V·DJLW� GX� FRQWU{OH� MXULGLFWLRQQHO� GH� OD� FRXU� GHV� FRPSWHV� HW� GX� FRQWU{OH� GH� O·� $VVHPEOpH�
*pQpUDOH��
� � ²�/H�FRQWU{OH�MXULGLFWLRQQHO�GH�OD�FRXU�GHV�FRPSWHV��� /D� FRXU� GHV� FRPSWHV� HVW� OD� MXULGLFWLRQ� VXSpULHXUH� GH� FRQWU{OH� GHV� )LQDQFHV�3XEOLTXHV��� (OOH� MXJH� OHV� FRPSWHV�GHV� FRPSWDEOHV�SXEOLFV�� VDQFWLRQQH� OHV� IDXWHV�GH� JHVWLRQ�HW�DVVLVWH�����O·�$VVHPEOpH�*pQpUDOH�GDQV�OH�FRQWU{OH�GH�O·H[pFXWLRQ�GHV�ORLV�GH�ILQDQFHV��� (OOH� DVVXUH� OD� UpJXODULWp� GHV� RSpUDWLRQV� GH� UHFHWWHV� HW� GH� GpSHQVHV� GHV�RUJDQLVPHV� � SXEOLFV� � HW� VDQFWLRQQH� � OHV� PDQTXHPHQWV� DX[� UqJOHV� TXL� UpJLVVHQW�OHVGLWHV�RSpUDWLRQV��� (OOH�YpULILH�HW�DSSUpFLH�OH�ERQ�HPSORL�GHV�FUpGLWV�HW�OD�JHVWLRQ�GH�O·HQVHPEOH�GHV�RUJDQLVPHV�SXEOLFV��� 6HV� PLVVLRQV� YLVHQW� j� GpFHOHU� � WRXWH� LUUpJXODULWp� RX� LQIUDFWLRQ� DX[� QRUPHV�MXULGLTXHV� HW� GH� JHVWLRQ�� j� HQJDJHU� OD� UHVSRQVDELOLWp� � GHV� SHUVRQQHV� HQ� FDXVH�� j�REWHQLU� UpSDUDWLRQ� RX� GpFLGHU� GHV�PHVXUHV� SURSUHV� j� pYLWHU� OH� UHQRXYHOOHPHQW� GH�FHV�VLWXDWLRQV��� 3DU�DLOOHXUV�� OD�FRQVWLWXWLRQ�FKDUJH�OD�FRXU�GHV�FRPSWHV�G·DVVLVWHU�O·�$VVHPEOpH�1DWLRQDOH� GDQV� OD� FRQGXLWH� � GH� WRXWHV� HQTXrWHV� HW� pWXGHV� VH� UDSSRUWDQW� j�O·H[pFXWLRQ�GHV�UHFHWWHV�HW�GHV�GpSHQVHV�SXEOLTXHV��RX�j�OD�JHVWLRQ��GH�OD�WUpVRUHULH�1DWLRQDOH� GHV� DGPLQLVWUDWLRQV� HW� LQVWLWXWLRQV� UHOHYDQW� � GH� O·� (WDW� HW� VRXPLVHV� DX�FRQWU{OH�GH�O·�$VVHPEOpH���

� ²�/H�FRQWU{OH�OpJLVODWLI�HIIHFWXp�SDU�O·�$VVHPEOpH�1DWLRQDOH�
/HV� DXWRULVDWLRQV� EXGJpWDLUHV� � D\DQW� pWp� GRQQpHV� SDU� OH� SDUOHPHQW�� � � LO� DSSDUDvW�ORJLTXH�TXH�FHOXL�FL� �SXLVVH�H[HUFHU��D�SRVWHULRUL��XQ�FRQWU{OH� �VXU� OD�PDQLqUH�GRQW�OH�EXGJHW�D�pWp��H[pFXWp��� 3RXU�H[HUFHU�VRQ�FRQWU{OH��O·�$VVHPEOpH��1DWLRQDOH��GLVSRVH�G·XQ�FHUWDLQ�QRPEUH�GH�PR\HQV�TX·HOOH�SHXW�XWLOLVHU����

- /HV�TXHVWLRQV�RUDOHV��RX�pFULWHV��DX�JRXYHUQHPHQW�VRQW�O·XQ�GHV�PR\HQV�GX�FRQWU{OH� SDUOHPHQWDLUH�� (Q� HIIHW� OD� FRQVWLWXWLRQ� GLVSRVH� TXH� GXUDQW� OHV�VHVVLRQV�� DX� PRLQV� XQH� VpDQFH� SDU� VHPDLQH� � HVW� UpVHUYpH� DX[� TXHVWLRQV��GHV�GpSXWpV�HW�DX[�UpSRQVHV�GX�JRXYHUQHPHQW��/·�$VVHPEOpH��SHXW�DGUHVVHU��DX� JRXYHUQHPHQW� GHV� TXHVWLRQV� G·DFWXDOLWp�� GHV� TXHVWLRQV� pFULWHV�� GHV�TXHVWLRQV�RUDOHV�DYHF�RX�VDQV�GpEDWV���
- /HV� FRPPLVVLRQV� G·HQTXrWHV��� O·� $VVHPEOpH� 1DWLRQDOH� SHXW� � FRQVWLWXHU� GHV�FRPPLVVLRQV� G·HQTXrWHV�� GHVWLQpHV� j� UHFXHLOOLU� GHV� LQIRUPDWLRQV� � VXU� XQ�
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FHUWDLQ�QRPEUH�GH�IDLWV��HW�G·DFWHV��GH�JHVWLRQ�SRXU�HOOH�²�PrPH��HW��DX�GHOj�SRXU�O·RSLQLRQ�SXEOLTXH��/D�FUpDWLRQ��GH�WHOOHV�FRPPLVVLRQV�SHXW�V·DYpUHU�XQ�RXWLO�HIILFDFH�HW�XWLOH�GH�FRQWU{OH�SDUOHPHQWDLUH�GHV�ILQDQFHV�SXEOLTXHV���
- /D� ORL� GX� UqJOHPHQW��� /·� $VVHPEOpH� � 1DWLRQDOH� � UqJOH� OHV� FRPSWHV� � GH� OD�QDWLRQ� VHORQ� OHV� PRGDOLWpV� SUpYXHV� SDU� OD� ORL� GH� ILQDQFHV� DX[� WHUPHV� GH�O·DUWLFOH�����GH�OD�FRQVWLWXWLRQ��/D�ORL�GH�UqJOHPHQW�FRQVWDWH�OHV�UpVXOWDWV�ILQDQFLHUV�GH�FKDTXH�DQQpH�FLYLOH�HW� DSSURXYH� OHV� GLIIpUHQFHV� HQWUH� OHV� � UpVXOWDWV� HW� SUpYLVLRQV� GH� OD� ORL� GHV�ILQDQFHV� LQLWLDOH� FRPSOpWpH� � OH� FDV� pFKpDQW� SDU� OHV� ORLV� GH� ILQDQFHV�UHFWLILFDWLYHV���6HORQ�OHV�GLVSRVLWLRQV�UpJOHPHQWDLUHV��OD�ORL�GH�UqJOHPHQW�GRLW�rWUH��pODERUpH�GDQV�OHV�FLQT�������PRLV��VXLYDQW��OD�FO{WXUH�GH�O·DQQpH�ILQDQFLqUH�VRLW�OH����PDL� � DX� SOXV� WDUG�� 6RQ� H[DPHQ� HQ� FRQVHLO� GHV� 0LQLVWUHV� GRLW� G·HIIHFWXHU�GDQV�OD��qPH�TXLQ]DLQH�GX�PRLV�GH�MXLOOHW��,O�IDXW�QRWHU�TXH�SHQGDQW�ORQJWHPSV�OH�JRXYHUQHPHQW�D�DFFXVp�EHDXFRXS�GH�UHWDUG��$LQVL�DSUqV��OD�ORL�GH�UqJOHPHQW�GH������DGRSWpH�HQ�������LO�D��IDOOX�DWWHQGUH������SRXU�TXH�OH�JRXYHUQHPHQW�UHQRXH�DYHF�FHWWH�SUDWLTXH����

� OHV�SURMHWV�GH�ORL��GH�UqJOHPHQW�GHV�JHVWLRQV������HW������RQW�pWp�SURGXLWV� HQ� ����� HW� RQW� pWp� DGRSWpV� HQ� ����� SDU� O·� $VVHPEOpH�1DWLRQDOH���
� /HV�SURMHWV�GH� ORLV�GH� UqJOHPHQW�GHV�DQQpHV������j������RQW�pWp�ILQDOLVpV� FRXUDQW� PDUV� ����� HW� RQW� pWp� WUDQVPLV� j� OD� &RXU� GHV�&RPSWHV�DYDQW�OHXU�HQYRL�DX�QLYHDX�GH�O·�$VVHPEOpH�1DWLRQDOH��� 3HWLW� j� SHWLW� OH� UHWDUG� � HVW� HQWUDLQ� GH� VH� UpVRUEHU�� &RPPH� RQ� SHXW� OH�FRQVWDWHU��VXU�OH�SODQ�LQVWLWXWLRQQHO��WRXWHV�OHV�GLVSRVLWLRQV�VRQW�SULVHV�SRXU�XQH�ERQQH�JHVWLRQ�GHV�ILQDQFHV�SXEOLTXHV���PDOKHXUHXVHPHQW�OD�UpDOLWp�GX�WHUUDLQ�HVW�VRXYHQW�DXWUH�FKRVH���0DLV� � SRXU� REWHQLU� XQH� ERQQH� JHVWLRQ� GX� VHFWHXU� SXEOLF�� FRQGLWLRQ� G·XQH�ERQQH�JRXYHUQDQFH��LO�HVW�DXVVL��LQGLVSHQVDEOH�TXH�VRLW�RUJDQLVpH�j�OD�EDVH��F·HVW�j�GLUH� DX� QLYHDX� GHV� GLIIpUHQWV� VHFWHXUV� 0LQLVWpULHOV� � XQH� ERQQH�JHVWLRQ� GHV� GpSHQVHV� SXEOLTXHV� HW� O·RUJDQLVDWLRQ� G·XQ� FRQWU{OH� HIILFLHQW�QRWDPPHQW� SDU� OHV� UHVSRQVDEOHV� GHV� GLIIpUHQWV� VHUYLFHV� FRQVWLWXDQW� OH�VHFWHXU�0LQLVWpULHO��� ,,�²�/·�25*$1,6$7,21�'·�81(�%211(�*(67,21�),1$1&,(5(�$8�1,9($8�'(6�6(59,&(6�$�/$�%$6(�

,O�HVW�VRXYHQW��UHSURFKp�DX[�DJHQWV�GHV��DGPLQLVWUDWLRQV�SXEOLTXHV�GHV�PDOYHUVDWLRQV�GH�WRXW�JHQUH�QRWDPPHQW�GDQV�OD�JHVWLRQ�GX�SHUVRQQHO��GHV�PDWpULHOV��GHV�LPPRELOLVDWLRQV��GHV�IRQGV�PLV�j�OHXU�GLVSRVLWLRQ«�� /HV� UHVSRQVDEOHV� GHV� VHUYLFHV� DGPLQLVWUDWLIV� GRLYHQW� FRQQDvWUH� � OHV� IRUPHV� OHV� SOXV�FRXUDQWHV�GH�PDOYHUVDWLRQV�ILQDQFLqUHV��HQFRXUXHV�HW�OHV�IDFWHXUV�TXL�HQ�VRQW��O·RULJLQH��DILQ�GH�SRXYRLU�PLHX[�OHV�FRPEDWWUH�RX�OHV�SUpYHQLU���$ ²�/$�*(67,21�'(6�'(3(16(6�'(�3(56211(/�
/HV�GpSHQVHV�GH�SHUVRQQHO� FRXYUHQW� OHV� WUDLWHPHQWV�HW�VDODLUHV�GHV�DJHQWV��6L�SRXU�

OHV� DJHQWV� pPDUJHDQW� � DX� WLWUH� �� GX� EXGJHW� QDWLRQDO�� OD� VLWXDWLRQ� GH� OD� JHVWLRQ� � GH� OHXU�
VDODLUH� VHPEOH� SRVHU� PRLQV� GH� SUREOqPHV�� LO� HQ� YD� DXWUHPHQW� GH� OD� VLWXDWLRQ� GHV� DJHQWV��
pPDUJHDQW�GDQV�OHV�SURMHWV�HW�DXWUHV�pWDEOLVVHPHQWV�SXEOLFV��
� ��²�OHV�SULQFLSDOHV�LQVXIILVDQFHV�TXL�SHXYHQW�rWUH��UHOHYpHV�GDQV�OD�JHVWLRQ��GHV�GpSHQVHV�GH�SHUVRQQHV�VRQW�OHV�VXLYDQWHV����

- $EVHQFH�GH�PDvWULVH�GX�ILFKLHU�GX�SHUVRQQHO���
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- $EVHQFH� GH� VXLYL� SK\VLTXH� GHV� HIIHFWLIV� GHV� DJHQWV� � WHPSRUDLUHV�QRWDPPHQW���
- *HVWLRQ�DSSUR[LPDWLYH�GHV�LQGHPQLWpV���� � ���&HWWH��VLWXDWLRQ�HVW�OD�SRUWH�RXYHUWH�j�GHV�SRVVLELOLWpV�GH�IUDXGH��$LQVL����
- /D�QRQ�PDvWULVH�GX� ILFKLHU�GX�SHUVRQQHO�SHXW�\� IDYRULVHU� O·LQWURGXFWLRQ�GH� GRQQpHV� ILFWLYHV� DYHF� SRXU� UpVXOWDW� OH� SDLHPHQW� GH� WUDLWHPHQWV� RX�VDODLUHV� LQGXV�RX�PrPH�OH�SDLHPHQW�GH�VDODLUHV�j�GHV�SHUVRQQHV�D\DQW�FHVVp�WRXWH�DFWLYLWp�SURIHVVLRQQHOOH���
- /·DEVHQFH� GH� VXLYL� GH� O·HIIHFWLI� GX�SHUVRQQHO� RFFDVLRQQHO�SHXW� RXYULU� OD�YRLH� j� GHV� JRQIOHPHQWV� � GH� O·HIIHFWLI� GHV� MRXUQDOLHUV� HW� VDLVRQQLHUV�SHUPHWWDQW�DXVVL�GHV�GpWRXUQHPHQWV�GH�UpPXQpUDWLRQV���
- 4XDQW�DX[�LQGHPQLWpV��OD�QRQ�PDvWULVH�GH�OHXU�JHVWLRQ�SHXW�VH��WUDGXLUH�SDU� OHV� VLWXDWLRQV� VXLYDQWHV��� � 'HV� DJHQWV� Q·RFFXSDQW� SOXV� FHUWDLQV�SRVWHV�GH�UHVSRQVDELOLWp�SHXYHQW�FRQWLQXHU�j�EpQpILFLHU�GHV� LQGHPQLWpV�VHUYLHV� j� FH� WLWUH��� RQ� SHXW� � pJDOHPHQW� DVVLVWHU� j� OD� GpOLYUDQFH� GH�FHUWLILFDWV� GH� FRPSODLVDQFH� SRXU� IDLUH� EpQpILFLHU� LQG�PHQW� � GHV�LQGHPQLWpV�j�GHV�DJHQWV��� � ²� /HV� PHVXUHV� j� SUHQGUH� SDU� OHV� UHVSRQVDEOHV� DGPLQLVWUDWLIV� DILQ� GH�FRQWHQLU�FHV�IUDXGHV�VRQW�OHV�VXLYDQWHV����
- $VVXUHU�XQH�WHQXH�HW�XQH�PLVH�j�MRXU�UpJXOLqUHV�GX�ILFKLHU�GX�SHUVRQQHO��1·LPSRUWH�TXL��QH�GRLW�SDV��DYRLU�DFFqV�DX�ILFKLHU��
- (YLWHU� GH� FRQILHU� OHV� WkFKHV� GH� SUpSDUDWLRQ�GH� OD� SDLH�� GH� FRQWU{OH� GHV�pWDWV�HW�EXOOHWLQ�GH�SDLH�HW�GH�UqJOHPHQW�GHV�VDODLUHV�j�XQ�PrPH�DJHQW��
- (YLWHU�� HQ� FH� TXL� FRQFHUQH� � pJDOHPHQW� OH� SHUVRQQHO� WHPSRUDLUH�� GH�FRQILHU� OHV�WkFKHV�GH�UHFUXWHPHQW��GH�SUpSDUDWLRQ�GHV�pOpPHQWV�GH�SDLH�HW�SDLHPHQW�GHV�VDODLUHV�j�XQH�PrPH�SHUVRQQH��
- $VVXUHU�SpULRGLTXHPHQW�XQH�DQDO\VH�GHV�FKDUJHV�GH�SHUVRQQHO�HW�WRXWH�YDULDWLRQ�LPSRUWDQWH�HQWUH�GHX[�������SpULRGHV�GRLW�rWUH�MXVWLILpH���% ²�/$�*(67,21�'(6�'(3(16(6�'(�0$7(5,(/�

/HV�GpSHQVHV�GH�PDWpULHO�TXL�SRUWHQW�VXU�OHV�FUpGLWV�LQVFULWV�DX�WLWUH���GX�EXGJHW�GH�O·�(WDW� VHUYHQW� SRXU� OH� IRQFWLRQQHPHQW� GH� O·DGPLQLVWUDWLRQ� SXEOLTXH�� &HV� GpSHQVHV� � VRQW�H[pFXWpHV� HQ� JpQpUDO� SDU� OHV� GLIIpUHQWV�0LQLVWqUHV� VXLYDQW� OHV� SURFpGXUHV� FODVVLTXHV� HW� HQ�DSSOLFDWLRQ�GH�OD�UpJOHPHQWDWLRQ�JpQpUDOH�GHV�PDUFKpV�SXEOLFV���� /HV�PDUFKpV�SXEOLFV�VRQW�GHV��FRQWUDWV�SDVVpV�HQWUH�O·�(WDW�RX�WRXW�RUJDQLVPH��SXEOLF�G·XQH�SDUW�HW�GHV�SHUVRQQHV��GH�GURLW�SULYp�RX�GH�GURLW�SXEOLF��G·DXWUH�SDUW�TXL�V·HQJDJHQW�j�H[pFXWHU�GHV� WUDYDX[�RX�j� IRXUQLU� �GHV� �ELHQV�RX�GHV� �VHUYLFHV� �FRQWUH� UpPXQpUDWLRQ��'HV�VHXLOV�HW�GHV�PRGDOLWpV�RQW�pWp�IL[pV�SRXU�O·pWDEOLVVHPHQW�GHV�PDUFKpV��$LQVL�����
- /·pWDEOLVVHPHQW�G·XQ�ERQ�GH�FRPPDQGH�HVW�REOLJDWRLUH�SRXU�WRXW�DFKDW�GRQW�OH�PRQWDQW� HVW� LQIpULHXU� j� XQ�PLOOLRQ� GH� IUDQFV� &)$�� /H� ERQ� GH� FRPPDQGH� HVW�G�PHQW�pWDEOL�DSUqV�XQH�GHPDQGH�GH�SUL[�DXSUqV�G·XQ�IRXUQLVVHXU�DJUpp��,O�HVW�VLJQp�SDU�O·DGPLQLVWUDWHXU�GH�FUpGLWV����
- /·pWDEOLVVHPHQW�G·XQH�OHWWUH�GH�FRPPDQGH�HVW�REOLJDWRLUH�SRXU�WRXW�DFKDW�GRQW�OH�PRQWDQW�HVW�DX��PRLQV�pJDO�j�XQ�PLOOLRQ�GH�IUDQFV��&)$�HW�LQIpULHXU�j��TXLQ]H�� ��� �� �PLOOLRQV�GH� IUDQFV�&)$��/D� OHWWUH�GH� FRPPDQGH�HVW� pWDEOLH� � DSUqV�XQH�GHPDQGH� GH� SUL[� DGUHVVpH� j� WURLV� �� ��� �� IRXUQLVVHXUV� DJUppV� DX� PRLQV�� /HV�SURSRVLWLRQV� GH� SUL[� VH� IRQW� VRXV� SOLV� IHUPpV� HW� VRQW� H[DPLQpHV� SDU� OD�&RPPLVVLRQ�G·�$WWULEXWLRQ�GHV�0DUFKpV�&�$�0� �� HW� OD�&RPPLVVLRQ� ,QWHUQH� �G·�$WWULEXWLRQ� GHV�0DUFKpV� �� &�$� ,�0� �� FRPSpWHQWH�� �(OOH� HVW� pWDEOLH� VRXV� IRUPH�pFULWH�HW��FRPSRUWH�OHV�PrPHV�PHQWLRQV�TXH�OH�PDUFKp��(OOH�HVW��DSSURXYpH�SDU�O·DGPLQLVWUDWHXU�GH�FUpGLWV����



�
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- 3RXU�WRXW�DFKDW�GRQW�OH�PRQWDQW�HVW�pJDO�RX�VXSpULHXU�j�TXLQ]H������PLOOLRQV�GH�IUDQFV�&)$��LO�HVW�REOLJDWRLUHPHQW�SURFpGp�j�OD�SDVVDWLRQ�G·XQ�PDUFKp��3RXU�OD�SDVVDWLRQ� GHV�PDUFKpV�� LO� HVW� SURFpGp� HQ� SULQFLSH� SDU� DSSHO� G·RIIUHV� VHORQ� OD�SURFpGXUH� QRUPDOH� RX� DFFpOpUpH�� ([FHSWLRQQHOOHPHQW� � LO� SHXW� rWUH� SDVVp� GHV�PDUFKpV�GH�JUp�j�JUp���� ,O� IDXW� VRXOLJQHU� � TXH� FHUWDLQHV� GpSHQVHV� VRQW� UpDOLVpHV� j� WUDYHUV� GHV� UpJLHV� GH�GpSHQVHV����GLWHV�5pJLHV�G·DYDQFHV��FUppHV�j�FHW�HIIHW��� &HWWH� SURFpGXUH� D� pWp� � SUpYXH� SDU� OH� 5pJLPH� )LQDQFLHU� TXL� SUpFLVH� TXH� ©�SRXU�IDFLOLWHU� O·H[pFXWLRQ� � GX� EXGJHW�� GHV� DJHQWV� GH� O·RUGUH� DGPLQLVWUDWLI� SHXYHQW� � rWUH�KDELOLWpV�j� H[pFXWHU� � FHUWDLQHV�RSpUDWLRQV�GH� UHFHWWHV��GH�GpSHQVHV�RX�GH� WUpVRUHULH�HQ�WDQW�TXH�UpJLVVHXUV��DJHQWV�VSpFLDX[��JHVWLRQQDLUHV�GH�IRQGV�G·DYDQFH�RX�WLWXODLUH�G·DYDQFHV�VSpFLDOHV�ª��� /HV� UpJLHV� G·DYDQFHV� � VRQW� GHVWLQpHV� j� IDFLOLWHU� OH� UqJOHPHQW� GH� FHUWDLQHV� GpSHQVHV�GRQW�OD�QDWXUH�SHUPHW�GH�VXEVWLWXHU�XQ�FRQWU{OH�D�SULRUL�j�XQ�FRQWU{OH�D�SRVWHULRUL��2Q�SHXW�FLWHU� � HQWUH� DXWUHV� OHV� PHQXHV� � GpSHQVHV� GH� PDWpULHOV� RX� SRXU� OHV� IrWHV� SXEOLTXHV�� OHV�UpPXQpUDWLRQV�GHV�SHUVRQQHOV� MRXUQDOLHUV�SD\pV�VXU�XQH�EDVH�KRUDLUH�RX�j� OD�YDFDWLRQ��OHV�DFKDWV�GH�YLYUHV�IUDLV�SRXU�OHV�PDODGHV�GHV�K{SLWDX[��OHV�UDWLRQQDLUHV�GH�FHUWDLQHV�pFROHV��GH�VHUYLFHV�GH�SROLFH�HW�SULVRQV��/HV�PRGDOLWpV�GH�JHVWLRQ�GHV�UpJLHV�G·DYDQFHV�VRQW�OHV�VXLYDQWHV����
¾ /H�PRQWDQW�GH� O·DYDQFH�PLVH�j� OD�GLVSRVLWLRQ�GX�UpJLVVHXU�QH�SHXW�H[FpGHU�� OH�VL[LqPH� � GHV� GpSHQVHV� DQQXHOOHV� j� SD\HU�� F·HVW�j�GLUH� GHX[� ����� PRLV� GX�PRQWDQW�GHV�GpSHQVHV��SUpYLVLEOHV��� 3RXU� O·DQQpH� HQ� FRXUV�� OH� SDLHPHQW� GH� O·DYDQFH� LQLWLDOH� IDLW� O·REMHW� G·XQ�HQJDJHPHQW� HW� G·XQ� PDQGDWHPHQW� DX� SURILW� GX� UpJLVVHXU�� /D� GpSHQVH� HVW�LPSXWpH��VXU�OH�FKDSLWUH�HW�O·DUWLFOH��FRQFHUQpV���
¾ /HV� UpJLVVHXUV� � GH� GpSHQVHV� HIIHFWXHQW� OH� SDLHPHQW� GHV� GpSHQVHV� � HQ�QXPpUDLUHV�RX�SDU�PDQGDW�FDUWH���GDQV�FH�GHUQLHU�FDV� OHV�IUDLV� �VRQW�PLV�j� OD�FKDUJH� GX� EpQpILFLDLUH�� &HUWDLQV� � UpJLVVHXUV� SHXYHQW� rWUH� DXWRULVpV�� VRXV�FHUWDLQHV�FRQGLWLRQV�� �j� UpJOHU�GHV�GpSHQVHV�SDU�FKqTXH�SRVWDO�RX�SDU�FKqTXH�7UpVRU���
¾ /HV�DYDQFHV��VRQW�UHQRXYHODEOHV�SDUWLHOOHPHQW�RX�HQ�WRWDOLWp��HQ�FRXUV�G·DQQpH�VXU� OD�EDVH��GHV� MXVWLILFDWLRQV�SURGXLWHV�DXSUqV�GH� O·RUGRQQDWHXU�HW�UHFRQQXHV�YDODEOHV� SDU� OH� FRPSWDEOH� GH� UDWWDFKHPHQW�� /HV� SLqFHV� � GH� GpSHQVHV� VRQW�UpFDSLWXOpHV��VXU�XQ�UHOHYp�GpWDLOOp��R��OHV�GpSHQVHV��VRQW�FODVVpHV�SDU�FKDSLWUH�HW�DUWLFOH�EXGJpWDLUHV���
¾ /HV�RSpUDWLRQV�GHV�UpJLVVHXUV��G·DYDQFHV�VRQW�HQUHJLVWUpHV�VXU�XQ�OLYUH�MRXUQDO�F{Wp� HW� SDUDSKp� SDU� O·RUGRQQDWHXU�� FRPSRUWDQW� � HQ� UHFHWWHV� OH� PRQWDQW� GHV�DYDQFHV�SHUoXHV�HW�HQ�GpSHQVHV�OHV�UqJOHPHQWV�HIIHFWXpV��YHQWLOpV�SDU�FKDSLWUH�HW�DUWLFOH�EXGJpWDLUHV��� &HV�RSpUDWLRQV�VRQW�HQVXLWH�UHJURXSpHV�SDU�QDWXUH�HW�WUDQVIpUpHV�DX�FRPSWDEOH�GH� UDWWDFKHPHQW� TXL� OHV� LPSXWHUD�� DSUqV� YpULILFDWLRQ�� GDQV� OHV� FRPSWHV��FRQIRUPpPHQW�DX�SODQ�FRPSWDEOH�GX�7UpVRU���
¾ /H����GpFHPEUH�DX�SOXV�WDUG��OH�UpJLVVHXU�GRLW�SURGXLUH�OHV�MXVWLILFDWLRQV�GH�VHV�GHUQLqUHV� RSpUDWLRQV� j� O·RUGRQQDWHXU� TXL� OHV� DGUHVVH� DX� FRPSWDEOH� GH�UDWWDFKHPHQW� HW� pPHW�XQ�RUGUH�GH� UHYHUVHPHQW� FRUUHVSRQGDQW�DX�PRQWDQW�GH�VRQ�DYDQFH�QRQ�XWLOLVp�HW�QRQ�MXVWLILp��/H�YHUVHPHQW�GX�UHOLTXDW�LQHPSOR\p��DX�FRPSWDEOH� � GH� UDWWDFKHPHQW� GRLW� LQWHUYHQLU� LPSpUDWLYHPHQW� DYDQW� OH� ���GpFHPEUH�HW�FRQGLWLRQQH�� OH�UHQRXYHOOHPHQW�GH�O·DYDQFH�DX�WLWUH�GH�OD�QRXYHOOH�DQQpH�ILQDQFLqUH���� � ²�/HV�IDLEOHVVHV�HW�LQVXIILVDQFHV��TXL�VRQW�VRXYHQW�UHOHYpHV�GDQV�OD�JHVWLRQ�GHV� GpSHQVHV� � GH�PDWpULHO� HW� QRWDPPHQW� DX� QLYHDX� GHV� UpJLHV� VRQW� OHV�VXLYDQWHV �

- 1RQ�H[LVWHQFH�G·XQ�ILFKLHU�GHV�IRXUQLVVHXUV�DXWRULVpV����



�
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- 1RQ�PLVH�HQ�FRQFXUUHQFH�GHV�IRXUQLVVHXUV����
- 3RVVLELOLWp�RIIHUWH�DX[�IRXUQLVVHXUV�GH�VLJQHU�GHV�DYHQDQWV����
- 3RVVLELOLWp�RIIHUWH��DX[�VHUYLFHV�RSpUDWLRQQHOV�GH�SDVVHU�GLUHFWHPHQW�GHV�FRPPDQGHV�DXSUqV�GHV�IRXUQLVVHXUV����
- $EVHQFH�GH�FRPSWDELOLWp�PDWLqUH����
- &XPXO�GH� IRQFWLRQV� LQFRPSDWLEOHV�SDU� OD�FHUWLILFDWLRQ�GH� OD� IDFWXUH�SDU�OH�VHUYLFH�EpQpILFLDLUH��GHV�IRXUQLWXUHV��RX�SUHVWDWLRQV���
- &XPXO�GHV�WkFKHV�FRPSWDEOHV�GH�WHQXH�GHV�FRPSWHV�IRXUQLVVHXUV�HW�GHV�WkFKHV��GH�FRQWU{OH��GHV�IDFWXUHV�IRXUQLVVHXUV���

� ²�&HV�IDLEOHVVHV�HW�LQVXIILVDQFHV�IDYRULVHQW�GHV�IUDXGHV�WHOOHV���
�

- $FKDWV�ILFWLIV�RX�VXUIDFWXUDWLRQ�GHV�SUHVWDWLRQV�OLYUpHV����
- 5qJOHPHQW� GH� SUHVWDWLRQV� QRQ� HIIHFWXpHV� SDU� OHV� � IRXUQLVVHXUV� SDU� OD�FHUWLILFDWLRQ�GH� ©��VHUYLFH� IDLW�ª� �RX�©��FRPPDQGH�UHoXH�FRQIRUPH�ª�DORUV�TXH�OHV�VHUYLFHV�Q·RQW�SDV�pWp�UHQGXV�QL�OHV�ELHQV�OLYUpV����
- )UDXGH�SDU�OD�UpXWLOLVDWLRQ�GHV�IDFWXUHV�HW���RX�GHV�GRFXPHQWV�G·DFKDWV�VXU�OHVTXHOV�Q·RQW�SDV�pWp�DSSRVpHV�OHV�UpIpUHQFHV��GX�UqJOHPHQW����
- 'pWRXUQHPHQW� GH� FHUWDLQHV� YDOHXUV� QRWDPPHQW� GHV� WLFNHWV� GH�FDUEXUDQW����������������XWLOLVDWLRQ��GHV�WLFNHWV�j�GHV�ILQV�SHUVRQQHOOHV�RX�UHYHQGXV������
- 'pWRXUQHPHQW� � SDU� QRQ� UpFXSpUDWLRQ� GHV� DYDQFHV� DFFRUGpHV� DX[�IRXUQLVVHXUV�RX�XWLOLVDWLRQ�GHV�DYRLUV�REWHQXV�j�GHV�ILQV�SHUVRQQHOOHV��� � ²�/HV�PR\HQV�GH�SUpYHQWLRQ��HW�GH�GpWHFWLRQ�GHV�IUDXGHV�GDQV�OD�JHVWLRQ�GHV��GpSHQVHV�GX�PDWpULHO�VRQW�OHV�VXLYDQWV�����
- 0LVH� HQ�SODFH� G·XQ� ILFKLHU� GHV� IRXUQLVVHXUV� � DXWRULVpV�SRXU� OHV�DFKDWV��OHV�SOXV�VLJQLILFDWLIV���FH�TXL�YD�SHUPHWWUH�XQ�DOOqJHPHQW�GHV�SURFpGXUHV��GH� FRQVXOWDWLRQ� HW� XQH� DVVXUDQFH� TXDQW� DX[� SUL[� HW� FRQGLWLRQV�ILQDQFLqUHV���
- 5HFRXUV�V\VWpPDWLTXH��j�O·DSSHO�j�OD�FRQFXUUHQFH�HQWUH�OHV�IRXUQLVVHXUV���
- 6pSDUDWLRQ� VWULFWH� GH� FHUWDLQHV� WkFKHV� QRWDPPHQW� HQWUH� FKRL[� GX�IRXUQLVVHXU�� UpFHSWLRQ� GH� OD� FRPPDQGH�� � FRQWU{OH� � HW� DSSUREDWLRQ� GHV�IDFWXUHV� IRXUQLVVHXUV�� $LQVL� LO� HVW� UHFRPPDQGp� O·LQWHUGLFWLRQ� �� RX� OD�OLPLWH� j� GHV� FDV� VSpFLILTXHV�� GHV� FRPPDQGHV� � GLUHFWHV� GHV� VHUYLFHV�XWLOLVDWHXUV�DXSUqV�GHV�IRXUQLVVHXUV���
- 0LVH� HQ� SODFH� G·XQH� FRPSWDELOLWp� GH� VWRFN� ��PDWLqUH�� SRXU� OH� VXLYL� GHV�IRXUQLWXUHV� GH� EXUHDX� HW� DXWUHV� FRQVRPPDEOHV� TXDQG� LOV� VRQW�VLJQLILFDWLIV���
- $SSRVLWLRQ�G·XQ��SDUDSKH�VXU�OHV�IDFWXUHV�HW�GRFXPHQWV�GH�VXSSRUW�SRXU�HPSrFKHU�OHXU�UpXWLOLVDWLRQ���
- 6XLYL� VSpFLILTXH� GHV� SUHVWDWLRQV� GH� VHUYLFH� �� HQWUHWLHQ�� UpSDUDWLRQ��QHWWR\DJH����



�
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- 6XLYL� GHV� FRQVRPPDWLRQV� GH� FDUEXUDQW� �� DFKDWV� GLUHFWV� j� OD� SRPSH� VL�F·HVW�SRVVLEOH�DYHF�VXLYL�GHV�FRQVRPPDWLRQV�SDU�YpKLFXOH����
- $QDO\VH� V\VWpPDWLTXH� HW� UpJXOLqUH� GHV� FRPSWHV� G·DYDQFHV� DX[�IRXUQLVVHXUV� HW� GHV� FRPSWHV� IRXUQLVVHXUV� � j� VROGHV� GpELWHXUV� SDU� XQ�DJHQW�QRQ�LPSOLTXp�GDQV�OHV�RSpUDWLRQV�GH�UqJOHPHQW���& ²�/$�*(67,21�'(6�'(3(16(6�'·,19(67,66(0(176�

6RQW�FRQVLGpUpHV�FRPPH�GpSHQVHV�G·LQYHVWLVVHPHQW�WRXWHV�FHOOHV�LQVFULWHV�DX�WLWUH���
GX�EXGJHW�GH� O·�(WDW��TXHOOH�TXH�VRLW� OD�QDWXUH�GH� OD�GpSHQVH��&HV�GpSHQVHV�FRQFHUQHQW�HQ�
JpQpUDO�OHV�LQYHVWLVVHPHQWV�LQLWLpV��SDU�OHV�0LQLVWqUHV��
� $LQVL��O·LQYHVWLVVHPHQW�SXEOLF�FRQVWLWXH�XQ�HQVHPEOH�GH�GpSHQVHV�TXH�O·�(WDW�HQJDJH�GDQV� OD� UpDOLVDWLRQ� GH� SURJUDPPHV� RX� GH� SURMHWV� GH� GpYHORSSHPHQW� � SRXU� DWWHLQGUH� GHV�REMHFWLIV�IL[pV��GDQV�GHV�GRPDLQHV��MXJpV�SULRULWDLUHV���VDQV�RFFXOWHU�O·LGpH�TXH�OHV�GpSHQVHV�G·LQYHVWLVVHPHQWV� � VRQW�� � GX� SRLQW� GH� YXH� � pFRQRPLTXH�� FRQVLGpUpHV� FRPPH�GHV� GpSHQVHV�SDUWLFXOLqUHPHQW� GLJQHV� G·LQWpUrWV� FDU� HOOHV� FRUUHVSRQGHQW� j� OD� FUpDWLRQ� G·XQH� ULFKHVVH�QRXYHOOH��� /HV� GpSHQVHV� G·LQYHVWLVVHPHQW� SXEOLF� VRQW� ILQDQFpV�� VRLW� VXU� OH� EXGJHW� SURSUH� GH� O·�(WDW��VRLW�SDU�GHV�SDUWHQDLUHV�PXOWLODWpUDX[�RX�ELODWpUDX[��� /HV� GpSHQVHV� G·LQYHVWLVVHPHQW� � ILQDQFpHV� � SDU� O·� (WDW� OXL�PrPH� � SHXYHQW� rWUH��VXEGLYLVpHV�HQ�GHX[�JURXSHV���

- /HV�SURMHWV�LQWpJUDOHPHQW�ILQDQFpV�VXU�OHV�UHVVRXUFHV�GH�O·�(WDW����
- /HV�FRQWUHSDUWLHV�QDWLRQDOHV�DX[�SURMHWV��� 4XH�FH�VRLW�OHV�SURMHWV�QDWLRQDX[�RX�OHV�FRQWUHSDUWLHV�QDWLRQDOHV��OHXU��H[pFXWLRQ�VXLW�OD� SURFpGXUH�QRUPDOH� GH� OD� GpSHQVH� DYHF� JpQpUDOHPHQW� SDVVDWLRQ�GHV�PDUFKpV�SXEOLFV�� HW�H[FHSWLRQQHOOHPHQW�OD�SURFpGXUH�VLPSOLILpH���DYDQFH�GH�WUpVRUHULH��GpOpJDWLRQ�GH�FUpGLW��SRXU�OHV�VWUXFWXUHV�GH�SLORWDJHV�GHV�SURMHWV���VDODLUHV�GHV�FRQWUDFWXHOV��HW�IUDLV�GH�IRQFWLRQQHPHQW�GHV�SURMHWV���� 4XDQW� DX[� LQYHVWLVVHPHQWV� � ILQDQFpV� � VXU� OHV� UHVVRXUFHV� H[WpULHXUHV�� HOOHV�V·HIIHFWXHQW� HQ� JpQpUDO� VHORQ� GHX[� ���� �� PRGDOLWpV��� OD� IRUPXOH� GX� FRPSWH� VSpFLDO� HW� OD�IRUPXOH��GX�SDLHPHQW�GLUHFW���

� /D�IRUPXOH��GX�FRPSWH�VSpFLDO� SHUPHW�j�OD�FHOOXOH�GX�SURMHW�GH�GLVSRVHU�GH�IRQGV�SRXU�IDLUH��IDFH�j�GHV�GpSHQVHV�OLpHV�DX�SURMHW��DX� IXU� HW� j� PHVXUH� TXH� FHOOHV�FL� V·HIIHFWXHQW�� &H� FRPSWH� HQ�JpQpUDO��Q·HQFDLVVH��SDV�OHV�IRQGV�PLV�j�OD�GLVSRVLWLRQ�GX�SURMHW�DX�WLWUH�GH�OD�FRQWUHSDUWLH�QDWLRQDOH��DILQ�GH�IDFLOLWHU�OHV�FRQWU{OHV�HW� DXGLWV�� /D� SURFpGXUH� FODVVLTXH� GH� OD� GpSHQVH� � SXEOLTXH� � HVW�JpQpUDOHPHQW� DSSOLTXpH� � DYHF� TXHOTXHV� IRLV� � GHV� SDUWLFXODULWpV��SURSUHV��DX�EDLOOHXU���
� /D�IRUPXOH�GX�SDLHPHQW�GLUHFW�FRQVLVWH�HQ�FH�TXH�� OH�FKHI�GH�SURMHW� GHPDQGH� DX� EDLOOHXU� GH� UpJOHU� GLUHFWHPHQW� SRXU� VRQ�FRPSWH�XQ�IRXUQLVVHXU�GH�ELHQV�HW�VHUYLFHV���� � ²�/HV�GpILFLHQFHV��UHQFRQWUpHV�HQ�SUDWLTXH��GDQV�OD�JHVWLRQ�GHV�GpSHQVHV�

G·LQYHVWLVVHPHQW�VRQW�OHV�VXLYDQWHV���
�

- $EVHQFH� G·XQ� YpULWDEOH� ILFKLHU� GHV� IRXUQLVVHXUV� D\DQW� OHV� FDSDFLWpV�UHTXLVHV���
- )DLEOHVVH� GDQV� OHV� SURFpGXUHV� GH� FRQWU{OH� � GH� OD� UpDOLVDWLRQ� GHV�LQYHVWLVVHPHQWV���



�
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- ,QH[LVWHQFH���G·XQ�VXLYL�SK\VLTXH�GH�OD�UpDOLVDWLRQ���GHV�LPPRELOLVDWLRQV���
- $EVHQFH�G·XQH�FRPSWDELOLWp�PDWLqUHV���
- $EVHQFH�G·LQYHQWDLUH�SpULRGLTXH�GHV�LPPRELOLVDWLRQV��� � ²�/HV� � IDLEOHVVHV�HW� LQVXIILVDQFHV�FL�GHVVXV� IDYRULVHQW�SOXVLHXUV�W\SHV�GH�IUDXGHV� GRQW� FHUWDLQV� VRQW� OHV� PrPHV� � TX·HQ� PDWLqUH� GH� JHVWLRQ� GX�PDWpULHO��2Q�SHXW�FLWHU����
- /HV�PDOIDoRQV��RX�OH�QRQ�DFKqYHPHQW�GHV�RXYUDJHV���
- /D�PXOWLSOLFDWLRQ�GHV�IUDXGHV�SDU�HQWHQWH�DYHF�OHV�DJHQWV�GX�VHUYLFH���
- OH�JRQIOHPHQW�SDU� OH� IRXUQLVVHXU�GHV�TXDQWLWpV��PDWLqUHV�HW� IRXUQLWXUHV�IDFWXUpHV���DX�VHUYLFH���
- OH� UqJOHPHQW� DX[� IRXUQLVVHXUV� GHV� PRQWDQWV� Q·D\DQW� DXFXQ� UDSSRUW�DYHF�OH��U\WKPH��GHV�WUDYDX[���
- OD�VRXVWUDFWLRQ�G·LPPRELOLVDWLRQV��GX�SDWULPRLQH���
- /H�GpWRXUQHPHQW�GHV�PDWpULDX[�GH�FRQVWUXFWLRQV���

� ²�/HV�PR\HQV�GH�SUpYHQWLRQ� HW�GH�GpWHFWLRQ�GHV� IUDXGHV�GDQV� OD�JHVWLRQ�GHV� LQYHVWLVVHPHQWV� SDVVHQW� SDU� OD� PLVH� HQ� SODFH� GHV� SURFpGXUHV�VXLYDQWHV����
- 0LVH�HQ�SODFH�G·XQ�ILFKLHU�GHV�LPPRELOLVDWLRQV�SDU�VHUYLFH�HW�LQYHQWDLUH��FRQWUDGLFWRLUH� �� SDU� UDSSURFKHPHQW� � GHV� GRQQpHV� GX� ILFKLHU� DYHF� OD�UpDOLWp�GX�WHUUDLQ����
- 6XLYL� VSpFLILTXH� � GHV� WUDYDX[� � GH� FRQVWUXFWLRQ�� GH� UpIHFWLRQ� HW�G·DPpQDJHPHQW� GHV� LPPRELOLVDWLRQV�� FRQWU{OH� SDU� XQ� VHUYLFH� � RX� XQ�DJHQW�QRQ�LPSOLTXp�GDQV�OD�SURFpGXUH�GX�FKRL[�GX�IRXUQLVVHXU����
- 6pSDUDWLRQ�GHV� WkFKHV�GH� FKRL[�GX� IRXUQLVVHXU�G·pTXLSHPHQW��GH�VXLYL�GH� O·H[pFXWLRQ� GHV� WUDYDX[� HW� G·DSSUREDWLRQ� GHV� GpFRPSWHV� GX�IRXUQLVVHXU���
- 8WLOLVDWLRQ� V\VWpPDWLTXH�� WRXWHV� OHV� IRLV� � TXH� F·HVW� SRVVLEOH�� GH� OD�SURFpGXUH�G·DSSHO�G·RIIUHV���

' ²�/$�*(67,21�'(6�)21'6�0,6�$�/$�',6326,7,21�'(6�6(59,&(6�'(�%$6(�
$X�QLYHDX�GHV�UpJLHV�G·DYDQFHV�OD�JHVWLRQ�GHV�IRQGV�PLV�j�OD�GLVSRVLWLRQ�GHV�VHUYLFHV�GH�EDVH��HVW�VRXYHQW��O·REMHW�GH�PDQLSXODWLRQ�HQ�GHKRUV�GHV�QRUPHV�JpQpUDOHPHQW�DGPLVHV��� � ²�/HV�SULQFLSDOHV�LQVXIILVDQFHV�TXL�SHXYHQW�rWUH�UHOHYpHV�GDQV�OD�JHVWLRQ�GHV�IRQGV�VRQW�OHV�VXLYDQWHV����

- /D� FRQIXVLRQ� GHV� WkFKHV� GH� FDLVVLHU� GH� PHQXHV� GpSHQVHV� HW� GH�FRPSWDEOH�WHQDQW�OHV�MRXUQDX[�GH�FDLVVH���
- /·DEVHQFH�GH�FULWqUHV�ULJRXUHX[�GDQV�OD�JHVWLRQ�GHV�ERQV�SURYLVRLUHV���
- /·DEVHQFH�GH�FRQWU{OHV�UpJXOLHUV�GHV�RSpUDWLRQV�GH�OD�FDLVVH��� � ²�&HV�LQVXIILVDQFHV�IDYRULVHQW�FHUWDLQHV�IUDXGHV����



�
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- $LQVL� VL� O·DJHQW�TXL� FRQVHUYH� OHV�GHQLHUV� � HVW�HQ�PrPH� WHPSV�FHOXL�TXL�
DVVXUH� OD� WHQXH� � GX� MRXUQDO� GH� FDLVVH�� LO� OXL� HVW� ORLVLEOH�� j� WUDYHUV�
O·HQUHJLVWUHPHQW�GH�GpSHQVHV� ILFWLYHV� RX�VXUpYDOXpHV��GH�GpWRXUQHU�GHV�
IRQGV�GH� OD� FDLVVH�� ,O� IDXW� �QRWHU�TXH� FHW�DJHQW�QH�GHYUDLW� WHQLU� TXH� OH�
EURXLOODUG��GH�FDLVVH�SRXU�VRQ�DXWR�FRQWU{OH��

�
- /HV�ERQV�HW�SLqFHV�GH�FDLVVH��VDQV�VLJQDWXUH��RX�TXL�QH�VRQW�SDV�UHSULV�DX�PRPHQW�GH�OD�MXVWLILFDWLRQ�GH�OD�GpSHQVH��SHXYHQW�rWUH�XWLOLVpV�SDU�OH�FDLVVLHU�SRXU�MXVWLILHU�GHV�©�WURXV�ª�GDQV�OD�FDLVVH���
- /·LQH[LVWHQFH� GH� FRQWU{OHV� RX� OHXU� UDUHWp� HVW� SUDWLTXHPHQW� XQ�HQFRXUDJHPHQW� j� O·XWLOLVDWLRQ� DEXVLYH� GHV� IRQGV� SDU� OH� FDLVVLHU� HW� OD�PXOWLSOLFDWLRQ�GHV�ERQV�SURYLVRLUHV�TXL�QH�VRQW�MDPDLV�UpJXODULVpV���

� ²�/HV�PHVXUHV�GH�SUpYHQWLRQ�HW�GH�GpWHFWLRQ�GHV�GpWRXUQHPHQWV�GH�IRQGV��VRQW�OHV�VXLYDQWHV����
- 6SpFLDOLVDWLRQ��GHV��FDLVVHV��HQ�FDLVVH�UHFHWWHV�HW�FDLVVH�GpSHQVHV����
- 'pILQLWLRQ�GH�FULWqUH� ULJRXUHX[��HW�VXLYL� VSpFLILTXH�GHV�ERQV�SURYLVRLUHV�GH�FDLVVH���
- 1RQ�FXPXO�GHV�IRQFWLRQV�GH�FDLVVLHU�HW�FHOOH�GH�FRPSWDEOH�HQ�FKDUJH�GX�MRXUQDO�GH�FDLVVH���
- &RQWU{OHV�LQRSLQpV�GH�OD�FDLVVH�DX�PR\HQ�GX�MRXUQDO�GH�FDLVVH��j�WUDYHUV�FRPSWDJH� GHV� HVSqFHV� HW� FRPSDUDLVRQ� DYHF� OH� VROGH� GX� MRXUQDO� GH�FDLVVH���

,,,�²�48(/�(67�/(�52/(�'(�/$�%211(�*(67,21�),1$1&,(5(�'$16�/$�35(9(17,21�'(6�)5$8'(6��(7�0$/9(56$7,216�(7�/$�/877(�&2175(�/$�&255837,21�
OD�ERQQH��JHVWLRQ�ILQDQFLqUH�GRLW�DLGHU�j�LGHQWLILHU�OHV�SUDWLTXHV�GH�FRUUXSWLRQ�HW�GH�SUpYHQLU�OHV�IUDXGHV�HW�OHV�PDOYHUVDWLRQV�GH�WRXW�JHQUH��� (OOH�VXSSRVH���� � ²�'H�OD�GLVFLSOLQH�� /D� GLVFLSOLQH� OLPLWH� OHV� SUDWLTXHV� OD[LVWHV� HQ� IRUoDQW� j� UHVSHFWHU� OHV� GpODLV� HW� OHV�SURFpGXUHV�DSSURSULpHV�GDQV�OHV�DFWLYLWpV��SXEOLTXHV�HW�OD�SUpVHQWDWLRQ�GH�OHXUV�FRPSWHV�UHQGXV�ILQDQFLHUV�� (OOH� pOLPLQH� DLQVL� OHV� pFKDSSDWRLUHV� HW�PpFDQLVPHV� DOWHUQDWLIV� TXL� HQFRXUDJHQW� � HW�SHUPHWWHQW� GH� GLVVLPXOHU� OHV� SUDWLTXHV� FRUURPSXHV� GDQV� OHV� WUDQVDFWLRQV� �� 'H� IDLW�� HOOH� UHQG�SRVVLEOH�XQ�ERQ�FRQWU{OH�HW�XQH�ERQQH�VXSHUYLVLRQ�j�O·LQWpULHXU�GX�VHUYLFH��/HV�FRUURPSXV�HW�OHV�DJHQWV�PDOKRQQrWHV�VH�WURXYHQW��DLQVL�GDQV�GHV�VLWXDWLRQV�SOXV�GLIILFLOHV�TXH�FHOOHV��IDYRULVpHV�SDU� GHV� FRQWU{OHV� OD[LVWHV� RX� GH� IDX[� FRQWU{OHV�� /HV� IDX[� FRQWU{OHV� � VRQW� FHX[� TXL� GRQQHQW�O·LPSUHVVLRQ� G·HPSrFKHU� OHV� FRQGXLWHV� FULPLQHOOHV�� PDLV� TXL�� HQ� IDLW� OHV� IDYRULVHQW� HW� OHV�FDPRXIOHQW��� � ²�'HV�FRQWU{OHV�SpULRGLTXHV�HW�XQ�FRQWU{OH�LQWHUQH�HIILFDFH��� 'HV� V\VWqPHV�GH�JHVWLRQ� ILQDQFLqUH�HW�GH�FRPSWDELOLWp� �DGpTXDWV� IDFLOLWHQW� �XQ�DXGLW� LQWHUQH�� SURIHVVLRQQHO�� � SpULRGLTXH� HW� FRQFHQWUp� VXU� OHV� IOX[� ILQDQFLHUV�SHUPHWWDQW�GH�FRQIRQGUH� OHV�DJHQWV�FRUURPSXV�HW�GH�SURWpJHU�OHV�DJHQWV�KRQQrWHV�FRQWUH�OHV�PLVHV�HQ�FDXVHV�LQMXVWLILpHV��



�
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/H� FRQWU{OH�SpULRGLTXH� UHQIRUFH�DLQVL� OD�SRVVLELOLWp�GH�GpWHFWLRQ�SOXV� UDSLGH�GH�SUDWLTXHV�GH�FRUUXSWLRQ�HW�GH�PDOYHUVDWLRQ�HQ�WRXW�JHQUH��� ,O�GRLW��VH�FRQFHQWUHU�SULQFLSDOHPHQW�VXU�OHV�DFWHV�j�SRXYRLU�GLVFUpWLRQQDLUH���OHV�FRPPDQGHV� GH� SHWLWV� � PDWpULHOV� HW� IRXUQLWXUHV�� OHV� ELHQV� REMHW� GH� SHX� GH�FRQFXUUHQFH�� OHV�ELHQV�G·pTXLSHPHQW�DWWLUDQWV� WHOV� OHV�YpKLFXOHV�HW�QRWDPPHQW� OHV�HQWUHWLHQV�HW�UpSDUDWLRQV����� 8Q�FRPSOpPHQW� LQGLVSHQVDEOH�GHV�FRQWU{OHV�UpVLGH�GDQV�OD�VDQFWLRQ���SXQLWLRQ�RX� UpFRPSHQVH� �� GHV� UHVSRQVDEOHV�� /·LPSXQLWp� HVW� HQ� HIIHW� OH� SOXV� V�U�HQFRXUDJHPHQW�DX[�SUDWLTXHV��GH�PDXYDLVH�JHVWLRQ��GRQF�j�O·LQHIILFDFLWp�GH�WRXWHV�OHV� PHVXUHV� TXL� YLVHUDLHQW� j� PHWWUH� HQ� SODFH� XQH� ERQQH� JHVWLRQ� � ILQDQFLqUH� HW�ILQDOHPHQW��XQ�HQFRXUDJHPHQW�DX[�PDOYHUVDWLRQV��� ,O� HVW�GRQF� LQGLVSHQVDEOH� �GH�JDUDQWLU� OD�SURWHFWLRQ�GHV�DJHQWV�TXL� UHIXVHQW� OD�SUHVVLRQ� GHV� FRUURPSXV� � HW� � TXL� VRQW� VXVFHSWLEOHV� � G·DSSRUWHU� GHV� WpPRLJQDJH�VpULHX[��� 'H�PrPH�GHV�SUHVVLRQV��KLpUDUFKLTXHV�RX�ILQDQFLqUHV�SHXYHQW�rWUH�H[HUFpHV�SDU�GHV� GLULJHDQWV� � VXU� OH� SHUVRQQHO� � ILQDQFLHU� SRXU� O·LQFLWHU� j� GpURJHU� j� OD� OpJDOLWp�ILQDQFLqUH�HW�j�IHUPHU�OHV�\HX[�VXU�OHV�LUUpJXODULWpV�TX·LOV�DXUDLHQW�SX�FRQVWDWHU��(Q�UHQGDQW��WUDQVSDUHQWHV�FHV� LUUpJXODULWpV�� � OD�ERQQH�JHVWLRQ�� ILQDQFLqUH�GRQQH�j�FH�SHUVRQQHO�XQH�SURWHFWLRQ�TXL� OHXU� UHVWLWXH� OD�GLJQLWp� �GH� OHXU� WUDYDLO�HW� O·pYROXWLRQ�UpJXOLqUH�GH�OHXU�FDUULqUH��� (Q� RXWUH�� IDLUH� VDYRLU� TXH� GHV� FRQWU{OHV� LQWHUQHV� GH� JHVWLRQ� VRQW� IDLWV�UpJXOLqUHPHQW� HVW� XQ� PR\HQ� GH� GLVVXDVLRQ� WUqV� IRUW� VXU� FHOXL� TXL� HVW�SRWHQWLHOOHPHQW�FRUURPSX��� 0DLV� XQ� V\VWqPH� GH� � FRQWU{OH� LQWHUQH�SHXW� rWUH� FRQVLGpUp� FRPPH� VDWLVIDLVDQW�TXH� � V·LO� GRQQH� OHV� DVVXUDQFHV� VXLYDQWHV�� HQ� FH� TXL� FRQFHUQH� O·HQVHPEOH� GHV�WUDQVDFWLRQV�VLJQLILFDWLYHV�GX�VHUYLFH�����
- /HV�WUDQVDFWLRQV�HIIHFWLYHV�RQW�pWp�SUpDODEOHPHQW�DXWRULVpHV�SDU�OHV�RUJDQHV�RX� OHV� UHVSRQVDEOHV� FRQFHUQpV�� 7RXWH� � WUDQVDFWLRQ� QRQ� DXWRULVpH� HVW�UDSLGHPHQW�LGHQWLILpH���
- /HV�WUDQVDFWLRQV�IRQW�O·REMHW��G·XQ�WUDLWHPHQW�HW�G·XQ�HQUHJLVWUHPHQW�UDSLGHV�HW�H[KDXVWLIV��7RXWH�WUDQVDFWLRQ�HIIHFWXpH�HW�QRQ�HQUHJLVWUpH�HVW�UDSLGHPHQW�LGHQWLILpH���
- /HV� WUDQVDFWLRQV� HIIHFWXpHV� VRQW� UpJXOLqUHPHQW� FRQWU{OpHV� SDU� GHV�UHFRXSHPHQWV� LQWHUQHV� HW� H[WHUQHV�� /HV� UpVXOWDWV� � GH� FHV� FRQWU{OHV� � VRQW�UDSLGHPHQW�SRUWpV�j�O·DWWHQWLRQ�GHV�UHVSRQVDEOHV�FRQFHUQpV��� � ²�/D�FUpDWLRQ�G·XQ�ERQ��HQYLURQQHPHQW�GH�WUDYDLO��� 3RXU� FUpHU�XQ�HQYLURQQHPHQW�R�� LO� IDLW�ERQ�GH� WUDYDLOOHU� �� LO� HVW�QpFHVVDLUH�GH�

PRELOLVHU�WRXW�OH�SHUVRQQHO�DXWRXU�GH�YDOHXUV�SDUWDJpHV���
�

- ,O� IDXGUD�WUDYDLOOHU�j�GRWHU� OH�VHUYLFH�GH�FRGH�GH�FRQGXLWH�� �&HOD��SHXW�VH�IDLUH�j�WUDYHUV�XQH�FRQFHUWDWLRQ�GH�WRXV�OHV�DJHQWV�GX�VHUYLFH�TXL�IL[HURQW�HX[�PrPH�OHV�QRUPHV�pWKLTXHV�TX·LOV�V·DSSOLTXHURQW���
- ,O�IDXGUD�pJDOHPHQW�±XYUHU��j�RUJDQLVHU�OD�SDUWLFLSDWLRQ�GHV�WUDYDLOOHXUV�j�OD� UpVROXWLRQ� GHV� SUREOqPHV� GH� FRUUXSWLRQ� HW� GH� FRQGXLWHV� FRQWUDLUHV� j�O·pWKLTXHV��� 8QH� WHOOH� GpPDUFKH� TXL� LPSOLTXH� � O·HQVHPEOH� GX� SHUVRQQHO� � D� EHDXFRXS� SOXV� GH�FKDQFH�GH�UpXVVLWH�TXH�GHV�PHVXUHV�LPSRVpHV�G·HQ�KDXW���

��������������������������������������������������������
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6RXV�WKqPH���)HPPH�HW�FRUUXSWLRQ�
�

35(6(17$7,21�'8�5(1/$&3$5�7,(5*28��3���'$%,5(

2XDJDGRXJRX�OH����PDUV������ �

&21)(5(1&(�1���

)(00(�&255837,21�(7�/877(�&2175(�/$�3$895(7( 
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$YDQW�²SURSRV���-H�YRXGUDL�DX�QRP�GX�VHFUpWDULDW�SHUPDQHQW�GX�5(1�/$&�UHPHUFLHU�O·$VVRFLDWLRQ�.pED\LQD�
GHV�IHPPHV�GX�%XUNLQD��OH�FRPLWp�GHV�IHPPHV�GX�FROOHFWLI�&*7�%��OD�'LYLVLRQ�GHV�)HPPHV�
HW�(QIDQWV�GX�0%'+3��SRXU�O·LQYLWDWLRQ�TXL�OXL�HVW�IDLWH�SRXU�pFKDQJHU�DYHF�VHV�PHPEUHV�HW�
VHV�V\PSDWKLVDQWV�VXU�OH�IOpDX�TXH�FRQVWLWXH�OD�FRUUXSWLRQ��
-H�YRXGUDL�HQVXLWH�VDOXHU� OH���PDUV�� MRXUQpH�LQWHUQDWLRQDOH�GH� OD� IHPPH��/D�FpOpEUDWLRQ�GH�
FHWWH� GDWH� QH� GRLW� SDV� rWUH� SHUoXH� FRPPH�XQ� VLPSOH� VRXYHQLU� GHV� OXWWHV� GHV� RXYULqUHV� GH�
1HZ�<RUN��RX�XQH�VLPSOH�MRXUQpH�UpFUpDWLYH��PDLV�FRPPH�XQ�HQJDJHPHQW�j�SRXUVXLYUH�FHV�
OXWWHV�SRXU�OH�SOHLQ�pSDQRXLVVHPHQW�GH�OD�IHPPH�HW�GH�OD�VRFLpWp��
-H� YRXGUDL� HQILQ� VDOXHU� O·$VVRFLDWLRQ� .pED\LQD� GHV� � IHPPHV� GX� %XUNLQD� � OH� &RPLWp� GHV�
IHPPHV� GX� FROOHFWLI� &*7%�� OD� 'LYLVLRQ� )HPPHV� HW� HQIDQW� GX� 0%'+3� SRXU� OHV� FRPEDWV�
PXOWLSOHV� TX·HOOHV�PqQHQW� SRXU� OD� GLJQLWp� GX� JHQUH� KXPDLQ�� /HV� REVHUYDWHXUV� JDUGHQW� HQ�
PpPRLUH�FHWWH�PDQLIHVWDWLRQ�GHYDQW�O·$VVHPEOpH�1DWLRQDOH�OH����PDUV�������
$X�5(1�/$&��QRXV�SHQVRQV�TXH�OHV�REMHFWLIV�TXH�YRXV�SRXUVXLYH]�HW�OHV�Q{WUHV�VH�UHMRLJQHQW��FDU�QRXV�QRXV�EDWWRQV�WRXV�SRXU�OH�ELHQ�rWUH�GX�SHXSOH�EXUNLQDEp���
,QWURGXFWLRQ�
© 'HUULqUH�FKDTXH�JUDQG�KRPPH��VH�WURXYH�XQH�IHPPH�ª�GLW�O·DGDJH��3HXW�RQ�HQ�GpGXLUH�TXH�
GHUULqUH�XQ�JUDQG�FRUUXSWHXU�RX�XQ�JUDQG�FRUURPSX��LO�\�D�XQH�IHPPH�"�
/H� GLFWRQ� SDUDSKUDVH� SHXW� GRQQHU��� ©�GHUULqUH�XQ�KRPPH� LQWqJUH�� VH� FDFKH�XQH� IHPPH�GH�GLJQLWp�ª�RX�HQFRUH�©�VRXV�OHV�MXSRQV�G·XQH�FRPEDWWDQWH��EU�OH�OD�IODPPH�G·XQ�SDWULRWH�ª���&H�Q·HVW�SDV�XQ�VLPSOH� MHX�GH�PRWV�TXH�QRXV� IRUPXORQV��FDU�QRXV�YRXORQV�VLJQLILHU�SDU�Oj�TXH�SDUOHU�GH�©�IHPPH�HW�FRUUXSWLRQ�ª��F·HVW�OD�VXLYUH�GDQV�OH�IR\HU��OD�IDPLOOH��OD�VRFLpWp��(W�F·HVW�FH�j�TXRL�OH�5(1�/$&�YRXV�FRQYLH�j�WUDYHUV�OHV�SRLQWV�VXLYDQWV���, ��/HV�PDQLIHVWDWLRQV�GH�OD�FRUUXSWLRQ�FKH]�OD�IHPPH�,,���/HV�FDXVHV�GH�OD�FRUUXSWLRQ�,,,���/HV�FRQVpTXHQFHV�,9���/H�U{OH�GH�OD�IHPPH�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�� &RQFOXVLRQ��$YDQW�G·pFKDQJHU� VXU� OH� WKqPH�TXL�QRXV� UDVVHPEOH�� VRXIIUH]�TXH� MH�YRXV� IDVVH� O·LQVXOWH�GH�YRXV�SUpVHQWHU�OH�5pVHDX�QDWLRQDO�DQWL�FRUUXSWLRQ��5(1�/$&���/H� 5pVHDX� QDWLRQDO� DQWL�FRUUXSWLRQ� �5(1�/$&��� FH� Q·HVW� SDV� OD� VROXWLRQ� DX� IOpDX� GH� OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR��,O� OH�YRXGUDLW�TX·LO�QH�SRXUUDLW�SDV��FDU�F·HVW�XQH�RUJDQLVDWLRQ�GH�PDVVH�TXL�UHJURXSH�GHV�RUJDQLVDWLRQV�GH�VHQVLELOLWpV�GLIIpUHQWHV�PXHV�SDU�OD�UpSUREDWLRQ�GH� OD�FRUUXSWLRQ��1RXV�DYRQV�GHV�V\QGLFDWV�²�&*7�%�²&17%��GHV�RUJDQLVDWLRQV�GH�GpIHQVH�GHV� GURLWV� KXPDLQV��� 0%'+3� $3('�/,%(57(�� GHV� RUJDQLVDWLRQV� SURIHVVLRQQHOOHV�� GHV�DVVRFLDWLRQV� GH� IHPPH��� 5(&,)�21*� ²� 3URPR� IHPPHV� � GpYHORSSHPHQW� VROLGDULWp��$VVRFLDWLRQ�G·(YHLO�3XJVDGD��HWF��/H� 5(1�/$&� HVW� XQH� 21*� LQGpSHQGDQWH�� DSROLWLTXH� VDQV� EXW� OXFUDWLI� TXL� VH� YHXW� ©�OD�FRQWULEXWLRQ� GH� OD� VRFLpWp� FLYLOH� j� OD� OXWWH� FRQWUH� OD� FRUUXSWLRQ� DX� %XUNLQD� )DVR�� &HWWH�FRQWULEXWLRQ� Q·D� SDV� SRXU� HIIHW� GH� VH� VXEVWLWXHU� DX[� LQLWLDWLYHV� JRXYHUQHPHQWDOHV� GDQV� FH�GRPDLQH�PDLV�GH�OD�FRPSOpWHU�ª��/H�5(1�/$&�LQWHUYLHQW�VHORQ�WURLV�D[HV�SULQFLSDX[������ LQIRUPDWLRQ�� OD� VHQVLELOLVDWLRQ� VXU� OHV� SKpQRPqQHV� GH� FRUUXSWLRQ�� ([� -15&�� WKpkWUH� ²IRUXP��� ��pWXGHV�HW�HQTXrWHV�SRXU�PLHX[�FHUQHU�OHV�PDQLIHVWDWLRQV�GH�OD�FRUUXSWLRQ���SURSRVLWLRQV�GH�PHVXUHV�j�IDLUH�SUHQGUH�SRXU�UpGXLUH�OH�SKpQRPqQH�GH�OD�FRUUXSWLRQ��&·HVW�DXWRXU�GH�FHV�D[HV�TXH�OH�5(1�/$&�VH�EDW�GHSXLV��VD�FUpDWLRQ�OH����GpFHPEUH�������
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0DLV� SHXW�rWUH�� \� D�W�LO� OLHX� GH� V·HQWHQGUH� VXU� OD� FRQFHSWLRQ� GH� FRUUXSWLRQ� DYDQW� GH�SRXUVXLYUH�OHV�pFKDQJHV��$X�5(1�/$&��QRXV�DYRQV�DGRSWp� OD� IRUPXOH�PpWDSKRULTXH�GX�FKHUFKHXU�DPpULFDLQ�5REHUW�.OLWJDDUG�TXL�HVW��& �FRUUXSWLRQ����0��3RXYRLU�PRQRSROLVWLTXH����'��3RXYRLU�GLVFUpWLRQQDLUH�GHV�IRQFWLRQQDLUHV��² 5��UHVSRQVDELOLWp���6L� TXHOTX·XQ� MRXLW� G·XQH� VLWXDWLRQ� PRQRSROLVWLTXH� � �F·HVW� OD� VHXOH� LQILUPLqUH� GX� FRLQ�� DX�UHJDUG� G·XQ� ELHQ� RX� G·XQ� VHUYLFH� HW� GpWLHQW� OH� SRXYRLU� GLVFUpWLRQQDLUH� GH� GpFLGHU� TXL� HQ�EpQpILFLH� RX� QRQ�� VL� GH� VXUFURvW� FHW� DJHQW� Q·D� GH� FRPSWH� j� UHQGUH� j� SHUVRQQH�� DORUV� OD�FRUUXSWLRQ� HVW� TXDVLPHQW� LQpYLWDEOH��&HOD� VH� YpULILH� GDQV� OHV� SD\V� ULFKHV�� FRPPH�GDQV� OHV�SD\V�SDXYUHV���GDQV�OHV�VHFWHXUV�SXEOLFV�FRPPH�GDQV�OHV�VHFWHXUV�SULYpV��3RXU�rWUH�SOXV�FRXUW�HW�PRLQV�PDWKpPDWLTXH��OH�5(1�/$&�V\QWKpWLVH�HQ�HQRQoDQW�TXH�©�F·HVW�O·XWLOLVDWLRQ�G·XQH� IRQFWLRQ�SXEOLTXH�j�GHV� ILQV�SHUVRQQHOOHV�RX�SULYpHV�ª�� ,O�V·HQVXLW�TXH�OHV�GpWRXUQHPHQWV�GH�GHQLHUV�SXEOLFV��OHV�DEXV�GH�ELHQV�VRFLDX[��OD�FRQFXVVLRQ«�IRQW�SDUWLH�GH�OD�FRUUXSWLRQ���,�/HV�PDQLIHVWDWLRQV�GH�OD�FRUUXSWLRQ�FKH]�OD�IHPPH
/H� 5(1�/$&� D� PHQp� SOXVLHXUV� pWXGHV�� VXU� ©�PRUDOH� HW� FRUUXSWLRQ� GDQV� OHV� VRFLpWpV�DQFLHQQHV� GX� %XUNLQD� )DVRª�� ©�ORLV� FRQWUH� FRUUXSWLRQ�ª�� LO� D� HQ� FKDQWLHU� ©O·KLVWRULTXH� GH� OD�FRUUXSWLRQ� DX� %XUNLQD� )DVR� GH� ����� j� QRV� MRXUV�ª�� )LJXUH� � HQ� ERQQH� SODFH� OH� WKqPH�© )HPPHV� HW� FRUUXSWLRQ� DX� %XUNLQD� � )DVR�ª� TXL� DWWHQG� G·rWUH� WUDLWp�� &·HVW� GLUH� � TXH� QRXV�Q·DYRQV�SDV�GH�GRQQpHV�FKLIIUpHV�VXU�OD�SDUW�GH��O·DXWUH�PRLWLp�GX�FLHO�GDQV�OH�SKpQRPqQH�GH�OD� FRUUXSWLRQ� DX�%XUNLQD�)DVR��� HQFRUH�PRLQV�QRXV�QH� VDXULRQV� YRXV�GLUH� VL� HOOH� HVW�SOXV�FRUUXSWULFH� RX� SOXV� FRUURPSXH� TXH� O·KRPPH�� � $� SDUWLU� GH� O·REVHUYDWLRQ� HPSLULTXH�� GHV�GLFWRQV�HW�SURYHUEHV�GHV�pWXGHV�PHQpHV�XQ�SHX�SDUWRXW�GDQV�OH�PRQGH������%HQD]LU�%XWKR��FRUD]RQ�$TXLQR�HW�DXWUHV«�'HV�IHPPHV�VRQW�UHQWUpHV�GDQV�O·KLVWRLUH�SDU�OD�FRUUXSWLRQ��6RQW�GH�FHOOHV�Oj��0PH�%HQD]LU�%XWWR��3UHPLHU�PLQLVWUH�GX�3DNLVWDQ�GH������j������HW�TXL�D� WHUPLQp�VD�FDUULqUH�GpFKXH��(OOH� HVW� DFFXVpH�G·DYRLU�GpWRXUQp�GHV�PLOOLDUGV�GH�GROODUV�GH� VRQ�SD\V��GH� OHV�DYRLU�SODFpV�GDQV�GHV�FRPSWHV�HQ�VXLVVH��HW�FH�VRXV�OD�SURWHFWLRQ�GH�OD�&,$���0PH� &252=21� $TXLQR�� ������������ pOXH� DSUqV� OD� GHVWLWXWLRQ� GX� GLFWDWHXU� 6RPR]D� DX[�3KLOLSSLQHV��0PH�$TXLQR�TXL�D�VXVFLWp�EHDXFRXS�G·HVSRLU�V·HVW�GUDSp�GDQV�OHV�UREHV�VRPEUHV�GH�OD�FRUUXSWLRQ��3OXVLHXUV�GL]DLQHV�GH�PLOOLDUGV�GH�GROODUV��OXL�VRQW�UHSURFKpV��'H�SOXV��HOOH�D GDYDQWDJH� HQIRQFp� VRQ� SD\V� GDQV� OH� V\VWqPH� GH� FRUUXSWLRQ�� QRWDPPHQW� OHV� TXHVWLRQV�IRQFLqUHV�TX·HOOH�Q·D�HVVD\p��GH�O·HQ�WLUHU���6W�� 3LHUUH� <DPpRJR� GDQV� VRQ� ILOP� ©�7RXUELOORQ�ª� 6LOPDQGp� ILOP� OH� U{OH� GH� 0PH� OD�3UpVLGHQWH�ª«TX·RQ�QH�YRLW�SDV��PDLV�TXL�HVW�DX�GpEXW�HW�j� OD� ILQ�GH�WRXWHV� OHV�PDJRXLOOHV��GHV� WULSDWRXLOODJHV� HW� DXWUHV�� &HWWH� GDPH� HVW� V\PSWRPDWLTXH� GH� EHDXFRXS� GH� SUHPLqUHV�GDPHV� � DIULFDLQHV�� &·HVW� j� FH� QLYHDX� TXH� VH� GpYHORSSH� OD� JUDQGH� � FRUUXSWLRQ�� R�� OHV�WUDQVDFWLRQV�VH�FKLIIUHQW�j�GHV�PLOOLDUGV��7UDILFV�GH�SLHUUHV�SUpFLHXVHV��DWWULEXWLRQV�GH�JURV�PDUFKpV�GH�WUDYDX[�SXEOLFV��WUDILF�GH�GURJXH��HWF«�'DQV�EHDXFRXS�GH�SD\V�DIULFDLQV�� RQ� UHWURXYH� OHV�SUHPLqUHV�GDPHV�DX� IURQW��SRXU�QH�SDV��GLUH�j�O·DYDQW�JDUGH�GH�OD�FRUUXSWLRQ��&H�TXL�IDLW�GLUH�TXH�©�GHUULqUH�FKDTXH�©�JUDQG�ª�KRPPH���LO�\�D�XQH��©�JUDQGH�ª�IHPPH�ª�����/·DFFpOpUDWHXU�VH[XHO
j�8QH�DXWUH�pFKHOOH��VH�UHQFRQWUH�XQH�DXWUH�IRUPH�GH�FRUUXSWLRQ��TXH�O·RQ�SRXUUDLW�TXDOLILHU�GH�©�SHWLWH�FRUUXSWLRQ�VH[XHOOH�ª��/·pOqYH� RX� O·pWXGLDQWH� FqGH� � j� OD� IDFLOLWp� HW� SURSRVH� VHV� VHUYLFHV� VH[XHOV� RX� DFFHSWHQW� OHV�DYDQFHV� VH[XHOOHV� GH� VRQ� HQVHLJQDQW� FRQWUH� OHV� pSUHXYHV� G·XQH�PDWLqUH�� RX� SRXU� TXH� O·RQ�UHYRLW�VD�IDLEOH�QRWH�j�OD�KDXVVH��/H� SKpQRPqQH� HVW� FRXYUDQW� GDQV� OHV� XQLYHUVLWpV�� O\FpHV� HW� FROOqJHV� HW� D� JDJQp� OHV� pFROHV�SULPDLUHV���

- /HV� VHFUpWDLUHV� RX� DJHQWV� VXEDOWHUQHV� IpPLQLQV� TXL� PRQQD\HQW� OHXUV� ©�DWRXWV�SK\VLTXHV�ª� DXSUqV� GH� OHXUV� VXSpULHXUV� KLpUDUFKLTXHV�� VRLW� SRXU� GHV� DYDQFHPHQWV��VRLW�SRXU�GH��O·DUJHQW��,O�\�D�TXHOTXHV�DQQpHV��XQ�&RQVHLO�GHV�PLQLVWUHV�D��QRPPp�XQH�
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VHFUpWDLUH�� '$$)� G·XQH� LQVWLWXWLRQ� DYDQW� GH� OD� GHVWLWXHU� GHX[� VHPDLQHV� SOXV� WDUG��&·pWDLW�OD�SHWLWH�DPLH�GX�PLQLVWUH���
- 2XWUH� OH� VH[H�� OH�PDWpULHO�EXUHDXWLTXH�GX�VHUYLFH�HVW�XWLOLVp�j�G·DXWUHV� ILQV�²�VDLVLH�FRQWUH�UpPXQpUDWLRQ�� /HV�GLUHFWULFHV�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV��$�O·H[HPSOH�GH�OHXUV�KRPRORJXHV�PDVFXOLQV��EHDXFRXS�GH�'$$)�VRQW�HPSrWUpHV�GDQV�OHV�SRWV�GH�²YLQ�DYHF�OHV�IRXUQLVVHXUV��'DQV�XQH�DIIDLUH�UpFHQWH�TXL�IDLW�OD�XQH�GH�FHUWDLQV�MRXUQDX[�LQGpSHQGDQWV��XQH�IHPPH�MRXH�XQ�U{OH�QpJOLJHDEOH�VHORQ�OHV�LQIRUPDWLRQV�GX�5(1�/$&����©�/HV� IHPPHV� G·DIIDLUHV�ª� VHORQ� OHV� HQTXrWHV� GX� 5(1�/$&�� HOOHV� VRQW� IRUWHPHQW� SUpVHQWHV�GDQV� OHV� VXUIDFWXUDWLRQV�� OHV� � VRXV�IDFWXUDWLRQV«�HW� DXWUHV�PDOYHUVDWLRQV� HW� FH� HQ� OLDLVRQ�DYHF� OHV� DWWULEXWLRQV� GH� PDUFKp�� /j� DXVVL�� OHV� PDUFKpV� SHXYHQW� rWUH� VH[XHOOHPHQW�WUDQVPLVVLEOHV����/HV� RUJDQLVDWLRQV� IpPLQLQV� GH� OD� VRFLpWp� FLYLOH�� ,O� Q·HVW� SRLQW� XQ� VHFUHW� TXH� OHV� 26&�FRQQDLVVHQW� GH� QRV� MRXUV� OH� SKpQRPqQH� GH� OD� FRUUXSWLRQ�� 2Q� \� UHQFRQWUH� DXVVL� GH�QRPEUHXVHV� IHPPHV� LPSOLTXpHV� GDQV� OHV� PDJRXLOOHV�� OD� PDXYDLVH� JHVWLRQ�� OH� PDQTXH� GH�WUDQVSDUHQFH��HW�O·DEVHQFH�G·LPSXWDELOLWp�����/·LQFLWDWLRQ�j�OD�FRUUXSWLRQ'H� QRPEUHXVHV� IHPPHV� VRQW� FRPSOLFHV� � YRLUH� LQVWLJDWULFHV� GH� OD� FRUUXSWLRQ� GH� OHXUV�FRQMRLQWV���© ��0D�PHUFpGqV� HVW�SOXV�JURVVH�TXH� OD� WLHQQH�ª��8QH� IHPPH�TXL� VDLW� TXH� VRQ�PDUL�HVW�XQ�HPSOR\p�GH�EXUHDX�HW�TXL�H[LJH�TXH�VRQ�PDUL�DLW�XQH�PHUFpGqV�DXVVL�JURVVH�TXH�FHOOH�GH�VRQ�YRLVLQ� FRPPHUoDQW�� SRXVVH� LQH[RUDEOHPHQW� VRQ� FRQMRLQW� GDQV� OHV�EUDV�GH� OD� FRUUXSWLRQ� HW�DXWUHV�FULPHV�RX�GpOLWV��$SUqV�OD�YRLWXUH��FH�VHUD�OD�YLOOD«�DLQVL�V·pWDEOLW�OH�F\FOH�GH�OD�FRUUXSWLRQ�DYHF�OD�FRPSOLFLWp�RX�VRXV�O·LQVWLJDWLRQ�GH�OD�IHPPH��/·KLVWRLUH� GH� ©�OD� SXWH� GH� OD� 5pSXEOLTXH�ª�� DXWRELRJUDSKLH� GH�&KULVWLQH�'HYLHU� -RQFRXU�� R��HOOH� UDFRQWH� FRPPHQW� PDvWUHVVH� GX� PLQLVWUH� GHV� $IIDLUHV� (WUDQJqUHV� GH� IHX� )UDQoRLV�0LWWHUDQG��5RODQG�'XPDV��HOOH�D�FRQWULEXp�HW�VHUYL�G·LQWHUPpGLDLUH�SRXU�OHV�SRWV�GH�YLQ�GDQV�OHV�DIIDLUHV�GH� WUDQVDFWLRQ�G·DUPHPHQWV��GH�SpWUROH�HWF��(OOH�D�FRQWULEXp�j�IDLUH�G·XQ�JUDQG�DYRFDW�XQ�GpOLQTXDQW�j�FRO�EODQF���,,���/HV�FDXVHV�HW�FRQVpTXHQFHV�GH�OD�FRUUXSWLRQ/HV�FDXVHV�GH�OD�FRUUXSWLRQ�GH�OD�IHPPH�VRQW�LGHQWLTXHV�j�FHOOHV�GHV�KRPPHV��$X�5(1�/$&��QRXV� GLVRQV� TX·HOOHV� V·DSSHOOHQW� SDXYUHWp� HW� EDV�VDODLUHV�� SHUWHV� GHV� YDOHXUV� PRUDOHV��O·LJQRUDQFH� HW� O·DQDOSKDEpWLVPH� G\VIRQFWLRQQHPHQWV� GH� O·$GPLQLVWUDWLRQ�� ,PSXQLWp�� (IIHWV�G·LQLWLDWLRQ��HWF���� ��/D�SDXYUHWp�HW�EDV�VDODLUHV��YRLU�H[SRVp�GH�&ODXGH�:HWWD����LGHP�����/D�SHUWH�GHV�YDOHXUV�PRUDOHV© 7RXW�VH�SDLH�HW�WRXW�VH�YHQG�ª�GLW�OD�FKDQVRQ��/H�WUDYDLO��SULQFLSDOH�VRXUFH�GH�ULFKHVVHV�QH�IDLW�SOXV�UHFHWWH��/D�SROLWLTXH�SDU�H[HPSOH�HVW�GHYHQXH�XQ�FDQDO�V�U�SRXU�V·HQULFKLU��$XVVL��YR\RQV�QRXV�GHV� IHPPHV� IDLUH�GH� OD� ILJXUDWLRQ�SROLWLTXH�SRXU�V·HQULFKLU�� ,O� \�D�FRPPH�XQH�DEVHQFH�GH�GLJQLWp� HW�G·KRQQHXU�TXL� IDLW� TXH�GHV�KRPPHV�HW� IHPPHV�SROLWLTXHV�EXUNLQDEp�VRQW� GHYHQX�H�V� GHV� � PHQGLDQWH�V�� SURIHVVLRQQHOOHV��� 9R\H]� FRPPHQW� VH� GpURXOHQW� OHV�FDPSDJQHV�pOHFWRUDOHV«����/·LJQRUDQFH�HW�O·DQDOSKDEpWLVPH/·LJQRUDQFH� HW� O·DQDOSKDEpWLVPH� IDYRULVHQW� OH� GpYHORSSHPHQW� GHV� IRUPHV� GH� FRUUXSWLRQ�FRPPH�OH�UDFNHW�RX�OHV�DFKDWV�GH�FRQVFLHQFH��3RXU����I�����IFID��OHV�IHPPHV�VRQW�HQWDVVpHV�GDQV�GHV�EXV�EULQJXHEDODQWV��GHV�FDPLRQV��HWF�SRXU�DOOHU�UHPSOLU�OHV�VWDGHV��OHV�DUqQHV�GH�PHHWLQJ�HW�RX�SRXU�VHUYLU�GH�EpWDLO�pOHFWRUDO�����/H�G\VIRQFWLRQQHPHQW�GH�O·DGPLQLVWUDWLRQ&  0�'�5�� �FRUUXSWLRQ���SRXYRLU�PRQRSROLVWLTXH���SRXYRLU�GLVFUpWLRQQDLUH�²�UHVSRQVDELOLWp��DYRQV�QRXV�GLW�GDQV� OD�GpILQLWLRQ��/HV�FRPSRUWHPHQWV� LOOLFLWHV� IOHXULVVHQW�TXDQG� OHV�DJHQWV�
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RQW� � VXU� OHV� XVDJHUV�� XQ� SRXYRLU� H[FOXVLI�� TXDQG� LOV� GLVSRVHQW� G·XQH� JUDQGH� PDUJH� GH�SRXYRLU� GLVFUpWLRQQDLUH� HW� TXDQG� OHXU� UHVSRQVDELOLWp� GHYDQW� OH� FKHI� HVW� IDLEOH��2EVHUYH]� OD�UDSDFLWp� GRQW� IRQW� SUHXYH� FHUWDLQHV� GH� QRV� RSpUDWULFHV� pFRQRPLTXHV� TXL� GLVSRVHQW� GX�SRXYRLU�GLVFUpWLRQQDLUH��GLVRQV�G·XQ�PRQRSROH�GDQV�FHUWDLQV�VHFWHXUV���
� ��/·LPSXQLWp&H�TXH�QRXV�YHQRQV�GH�GLUH�VXU�OH�PRQRSROH��OH�SRXYRLU�H[FOXVLI��TXL�HQWUDvQH�DUURJDQFH�WLUH�VD�VRXUFH�GH�O·LPSXQLWp��/·LPSXQLWp�HVW�OH�IDLW�GH�FRPPHWWUH�XQH�LQIUDFWLRQ�SpQDOH�SUpYXH�HW�SXQLH�SDU�OD�ORL�HW�QH�SDV�rWUH�VDQFWLRQQp��(OOH�V·DSSXLH�VXU����OD�SHXU�HW�OH�PDQTXH�GH�VRXWLHQ�GH�OD��SDUW�GHV�YLFWLPHV��VRXYHQW�SDU�SHXU�GHV�UHSUpVDLOOHV���O·DEVHQFH� G·LQVWLWXWLRQ� GH� UHFRXUV� MRXLVVDQW� G·XQH� LQGpSHQGDQFH� VXIILVDQWH� SRXU� HQTXrWHU�VXU�OHV�DOOpJDWLRQV�GH�FRUUXSWLRQ��O·DEVHQFH�G·XQ�YpULWDEOH�pWDW�GH�GURLW�HW�G·XQH��DOWHUQDQFH�SROLWLTXH�GX�SRXYRLU��/H�V\VWqPH�G·LQWpJULWp�GHV�(WDWV�PRGHUQHV�UHSRVH�VXU� OH�GLVSRVLWLI�VXLYDQW���VpSDUDWLRQ�GHV�SRXYRLUV�� FRQFXUUHQFH� GHV� SDUWLV�� OLEHUWp� GH� O·LQIRUPDWLRQ�� $X�%XUNLQD�)DVR�� OD� VpSDUDWLRQ�GHV� SRXYRLUV� HVW� XQ� OHXUUH�� /·H[pFXWLI� GRPHVWLTXH� OHV� GHX[� � DXWUHV� SRXYRLUV� �OpJLVODWLI� HW�MXGLFLDLUH���/D�GpPRFUDWLH�GH�IDoDGH��FHOOH�TXL�Q·DXWRULVH�SDV�XQH�DOWHUQDQFH�SROLWLTXH��IDLW�GH�FHX[�TXL�VRQW�DX�SRXYRLU�Q·RQW�SDV�GH�FUDLQWH��FRQYDLQFXV�TX·LOV�Q·DXURQW�SDV�GH�FRPSWHV�j�UHQGUH��/D�SURWHFWLRQ�GHV�GpOLQTXDQWV�V·RSqUH�j�WUDYHUV� OH�FOLHQWpOLVPH�SROLWLTXH��$LQVL�SRXU�JDUGHU� OHXUV�PLOLWDQWV�RX�SRXU�HQ�UHFUXWHU� OHV�KRPPHV�SROLWLTXHV�XWLOLVHQW� OH�SRXYRLU�SRXU�SURWpJHU� XQH�KRUGH� G·LQGLYLGXV� PDOIDLVDQWV� �KRPPHV� HW� IHPPHV� G·DIIDLUHV� YpUHX[�� SUrWH�QRPV�VDQV�VFUXSXOHV��IRQFWLRQQDLUHV�PDOKRQQrWHV����� ��/·HIIHW�G·LPLWDWLRQ/·LPSXQLWp� YD� HQWUDvQHU�XQH� DXWUH� FRQVpTXHQFH�� FHOOH� G·LPLWHU� OHV� GpOLQTXDQWV� TXL�QH� VRQW�MDPDLV�SXQLV��3RXUTXRL�GDQV�OD�PLVqUH�HW�OD�PpGLRFULWp�TXDQG�RQ�DVVLVWH�j�O·HQULFKLVVHPHQW�LOOLFLWH�HW�YHUWLJLQHX[�GHV�DXWUHV�HQ�WRXWH�LPSXQLWp�"�&·HVW� Oj� TXH� GDQV� OHV� FRQYHUVDWLRQV� G·DOF{YH�� O·pSRXVH� RX� O·pSRX[� SRXVVH� VRQ� FRQMRLQW�H�� j�LPLWHU�OH�YRLVLQ��OH�FRXVLQ�GH�YLOODJH��HWF��7RXWHV�FHV�FDXVHV��FRQVWLWXHQW�GHV�WHUUHDX[�TXL�IDYRULVHQW�OH�GpYHORSSHPHQW�GH�OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR�HW�VDQV�GRXWH�DLOOHXUV��/HV�FRQVpTXHQFHV�VRQW�FDWDVWURSKLTXHV�VXU� OD�YLH�pFRQRPLTXH�HW��VRFLDOH���,,,�&RQVpTXHQFHV1RXV�HQ�UHWHQRQV�GHX[�� �OH�SURIHVVHXU�:HWWD�YD�HQ�SDUOHU��O·LPSDFW�VXU�OHV�VHUYLFHV�VRFLDX[�GH�EDVH�HW�VXU�OHV�VWUXFWXUHV�IDPLOLDOHV����6XU�OHV�VHUYLFHV�VRFLDX[�GH�EDVHD��VXU�O·pGXFDWLRQ�� 5HQFKpULVVHPHQW�GX�FR�W�GHV�LQIUDVWUXFWXUHV�VFRODLUHV�� %DLVVH� GH� OD� TXDOLWp� GH� O·HQVHLJQHPHQW��� IUDXGHV� DX[� H[DPHQV� HW� FRQFRXUV�� QRWHV�VH[XHOOHPHQW�WUDQVPLVVLEOHV��� 'LIILFXOWpV�G·DFFqV�DX�SRVW�SULPDLUH�SRXU�OHV�HQIDQWV�GH�SDXYUH��FR�W�GHV�LQWHUYHQWLRQV«���E��6XU�OD�VDQWp�/H� VXUFR�W� HVW� GLIILFLOHPHQW� VXSSRUWDEOH� SDU� OHV� SDXYUHV�� &HX[�FL� V·DGUHVVHQW� DX� VHFWHXU�LQIRUPHO�SRXU�VH�VRLJQHU��PpGLFDPHQWV�GH�UXH��DYHF�WRXV�OHV�ULVTXHV�TXH�FHOD�VXSSRVH������/·pFODWHPHQW�GHV�FHOOXOHV�IDPLOLDOHV'DQV�OHV�FHOOXOHV�IDPLOLDOHV�R��OD�FRUUXSWLRQ�SUROLIqUH��OD�PRUDOH�IRXW�OH�FDPS��7RXV�OHV�FRXSV�VRQW� SHUPLV�� /D� IHPPH� VH� ©�GpEURXLOOH�ª�� O·KRPPH� DXVVL�� /HV� HQIDQWV� pOHYpV� GDQV� FHWWH�DPELDQFH�GHYLHQQHQW�GHV�WXHXUV�HQ�VpULH���,9���/H�U{OH�GH�OD�IHPPH�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ/D�UHVSRQVDELOLWp�GH�OD�IHPPH�VH��VLWXH�j�XQ�GRXEOH�QLYHDX�LQGLYLGXHO�HW�FROOHFWLI��(Q� WDQW�TX·pSRXVH��PqUH�� ILOOH�� V±XU� HW� HQ� WDQW�TXH�PHPEUH�GH� OD�FROOHFWLYLWp� �DVVRFLDWLRQ��SDUWL� SROLWLTXH«��� 1H� GLW� ²RQ� SDV� TXH� ©�FH� TXH� IHPPH� YHXW�� 'LHX� YHXW�ª�� RX� HQFRUH� ©�TXH�O·KRPPH�SUpVLGH��HW�OD�IHPPH�JRXYHUQH�ª���� ��/D�UHVSRQVDELOLWp�LQGLYLGXHOOH'HUULqUH�XQ�JUDQG�FRUURPSX�HW�RX�XQ�JUDQG�FRUUXSWHXU�VH�WURXYH�XQH�IHPPH��DYRQV�QRXV�GLW�HQ�LQWURGXFWLRQ��6L� OD� IHPPH�UHIXVH� OHV�IUXLWV�GH� OD�FRUUXSWLRQ��VHQVLELOLVH�VRQ�FRQMRLQW��
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VRQ�ILOV��VRQ�IUqUH«VXU��OHV�PpIDLWV�GH�OD�FRUUXSWLRQ��O·KRPPH�VH�VHQWLUD�LVROp�HW��VHUD�REOLJp�G·DEDQGRQQHU�VHV�SUDWLTXHV��� /H� FDV� � (YD� -RO\�� FHWWH�PDJLVWUDW� IUDQoDLVH� TXL� D� DIIURQWp� O·pOLWH� SROLWLFR� ²DIIDLULVWH� GDQV�O·DIIDLUH� GLWH� (/)�� &KDFXQH� GDQV� VD� SURIHVVLRQ� SHXW� rWUH� XQH� PLOLWDQWH� GH� OD� OXWWH� DQWL�FRUUXSWLRQ��3DU� FRQWUH� VL� OD� IHPPH� LQFLWH� � j� OD� FRUUXSWLRQ�� SDUFH� TX·HOOH� HQ� SURILWH� GLUHFWHPHQW� RX�LQGLUHFWHPHQW��LO�YD�rWUH�GLIILFLOH�GH�FRPEDWWUH�OD�FRUUXSWLRQ�� 5{OH�G·pGXFDWULFH�HQ�WDQW�TXH�PqUH��pSRXVH«�VHQVLELOLVH��UpSULPH�V·LO�IDXW��&·HVW�HQ�UHIXVDQW�LQGLYLGXHOOHPHQW�OD�FRUUXSWLRQ�TX·RQ�SHXW�OD�UHMHWHU�FROOHFWLYHPHQW����/D�UHVSRQVDELOLWp�FROOHFWLYH/D�IHPPH�PLOLWH�GDQV�GHV�DVVRFLDWLRQV��GHV�SDUWLV�SROLWLTXHV��HOOH�YRWH��'DQV� O·RUJDQLVDWLRQ� GDQV� ODTXHOOH� HOOH� PLOLWH�� HOOH� YHLOOH� DX[� SULQFLSHV� GH� WUDQVSDUHQFH��G·LPSXWDELOLWp��GH�GpPRFUDWLH��&HOD�HVW�YDODEOH�DXVVL�SRXU� OH�SDUWL�GDQV�OHTXHO��HOOH�PLOLWH��(OOH�QH�GRLW�SDV�rWUH�XQ�VLPSOH�UpVHUYRLU� GH� YRL[� TXH� O·RQ�PDQLSXOH� j� VD� JXLVH�� HQ� YRWDQW� V\VWpPDWLTXHPHQW� SRXU� OH� SOXV�FRUURPSX�� OH� SOXV� ULFKH�� /·REVHUYDWLRQ� HPSLULTXH� IDLW� GLUH� TXH� OHV� IHPPHV� YRWHQW�PDVVLYHPHQW��PDLV�JpQpUDOHPHQW�SRXU�OHV�SOXV�ULFKHV«�/HV� DVVRFLDWLRQV� IpPLQLQHV� RQW� XQ� U{OH� GH� YHLOOH� j� MRXHU� GDQV� OHV� VRFLpWpV� DIULFDLQHV�� XQ�FHUWDLQ� UHVSHFW� HVW� DFFRUGp� DX[� IHPPHV�� VXUWRXW� ORUVTX·HOOHV� VRQW� RUJDQLVpHV�� ,O� V·DJLW� GH�ERXVFXOHU�OHV�PDXYDLVHV�SUDWLTXHV��/HV� RUJDQLVDWLRQV� IpPLQLQHV� � SHXYHQW� PHQHU� OH� FRPEDW� LVROpPHQW� � FKDFXQH� GDQV� VRQ�GRPDLQH�G·�LQWHUYHQWLRQ��HQ�UpVHDX�HW�RX�HQ�FROOHFWLI��/H� FROOHFWLI� FRQWUH� O·LPSXQLWp� HVW� XQ� H[HPSOH� GH� FROOHFWLI��� OH� 5(1�/$&� HVW� XQ� H[HPSOH� GH�5pVHDX��/HV� RSSRUWXQLWpV� QH� PDQTXHQW� SDV� SRXU� OHV� IHPPHV� GH� FRQWULEXHU� j� OD� UpGXFWLRQ� GH� OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR���&RQFOXVLRQ/D� OXWWH� FRQWUH� OD� FRUUXSWLRQ� QH� GRLW� SDV� rWUH� FRQVLGpUpH� FRPPH�XQH� ILQ� HQ� VRL�� (OOH� GRLW�V·LQVpUHU�GDQV�XQH�VWUDWpJLH�TXL�YLVH�j�GH�UpIRUPHV�SURIRQGHV���
-H�YRXV�UHPHUFLH������
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3$895(7e��&255837,21�(7�0$89$,6(�*(67,21��/H�3HWLW�/DURXVVH�GpILQLW�OH�SDXYUH�FRPPH�XQH�SHUVRQQH�TXL�D�SHX�GH�UHVVRXUFHV�ILQDQFLqUHV��TXL� D�SHX�GH�ELHQ� HW�G·DUJHQW��0DLV�DXVVL� FRPPH�XQH�SHUVRQQH�VDQV� HPSORL�QH�GLVSRVDQW�SOXV�GH�UHVVRXUFHV�QpFHVVDLUHV�j�VD�VXEVLVWDQFH��3HUVRQQH�GpSRXUYX�GH�ELHQV��GH�ULFKHVVHV�HW�GH�UHVVRXUFHV��3OXV�JOREDOHPHQW�RQ�GpILQLW�OH�SDXYUH�FRPPH�FHOXL�TXL�Q·D�ULHQ�RX�WUqV�SHX��TXL�QH�VDLW�ULHQ�RX�WUqV�SHX�HW�TXL�Q·D�DXFXQ�SRXYRLU���/D� FRUUXSWLRQ�� VHORQ� WRXMRXUV� OH� 3HWLW� /DURXVVH�HVW� XQH� DFWLRQ� TXL� FRQVLVWH� j� VRXGR\HU�TXHOTX·XQ�SRXU�TX·LO�DJLVVH�FRQWUH�VRQ�GHYRLU��/H�5(1�/$&�GpILQLW�OD�FRUUXSWLRQ�FRPPH�WRXWHV�OHV�IRUPHV�GH�GpYLDQFHV�FRQVLVWDQW�j�DEXVHU�GH� O·DXWRULWp� SXEOLTXH� j� GHV� ILQV� HVVHQWLHOOHPHQW� SULYpHV� RX� SOXV� JOREDOHPHQW�� ©OH� IDLW�G·DEXVHU�GH�SUpURJDWLYHV�RIILFLHOOHV�SRXU�HQ�WLUHU�XQ�JDLQ�SHUVRQQHOª���&RPPHQW�OD�FRUUXSWLRQ�HW�OD�PDXYDLVH�JHVWLRQ�DJLVVHQW�VXU�OD�SDXYUHWp"�3RXU�pYRTXHU�OH�WKqPH�GH�OD�SDXYUHWp��GH�OD�FRUUXSWLRQ�HW�GH�OD�PDXYDLVH�JHVWLRQ�QRXV�DYRQV�SUpSDUp�XQ�H[SRVp�TXL�V·DUWLFXOH�DXWRXU�GH�WURLV�SRLQWV���O·pWDW�GH�OD�SDXYUHWp��IDFWHXUV�H[SOLTXDQW�OHV�pFKHFV�GH�OD�OXWWH�FRQWUH�OD�SDXYUHWp��O·LQFLGHQFH�GH�OD�FRUUXSWLRQ�HW�GH�OD�PDXYDLVH�JHVWLRQ�VXU�OD�SDQLHU�GH�OD�PpQDJqUH���O·pWDW�GH�OD�SDXYUHWp�DX�%XUNLQD�)DVR��/D�SDXYUHWp�V·HVW�DFFUXH�GH������j��������(OOH�HVW�SDVVpH�GH�������j�������SXLV�j��������6L� HQ�PLOLHX� UXUDO� OD� SDXYUHWp� DXJPHQWH� OpJqUHPHQW� ����� j� ������ HQ� ��� DQV��� HQ�PLOLHX�XUEDLQ��HOOH�H[SORVH�������j�����������
7DEOHDX�����eYROXWLRQ�GHV�LQGLFHV�GH�SDXYUHWp��
3pULRGH�G·HQTXrWH� 6HXLO� GH�SDXYUHWp�HQ�)�&)$�

,QFLGHQFH��3R����� 3URIRQGHXU��3������ 6pYpULWp��3������
2FW�������-DQY���� �������� ����� ����� ��
0DL�²�$R�W������ ������� ����� ����� ����
$YULO�²-XLOOHW������ ������� ����� ����� ����

/·HQTXrWH�GH������UpYqOH�XQH�OpJqUH�KDXVVH�GH�O·LQFLGHQFH�GH�OD�SDXYUHWp�GH�����HW�����SRLQW�SDU�UDSSRUW�UHVSHFWLYHPHQW�j������HW�������/HV� LQGLFHV�UHODWLIV�j� OD�JUDYLWp�GH� OD�SDXYUHWp��SURIRQGHXU� HW� VpYpULWp�� VH� VRQW� pJDOHPHQW� DFFUXV�� VXJJpUDQW� TXH� OHV� SDXYUHV� VH� VRQW�pORLJQpV�GDYDQWDJH�GH�OD�OLJQH�GH�SDXYUHWp�RX�SOXV�SUpFLVpPHQW�TXH�FHX[�VH�VRQW�DSSDXYULV��(Q�RXWUH�OH�%XUNLQD�)DVR�VRXIIUH�G·XQ�ODUJH�GpILFLW�VRFLDO���/HV� UHVVRXUFHV� SXEOLTXHV� DIIHFWpHV� DX� VHFWHXU� GH� O·pGXFDWLRQ� UHSUpVHQWHQW� ������ GHV�GpSHQVHV� SXEOLTXHV� HW� ����� GX� 3,%�� DORUV� TX·HQ� PR\HQQH�� OHV� SD\V� DIULFDLQV� SDXYUHV�FRQVDFUHQW�HQ�PR\HQQH����GH�OHXU��3,%�j�O·pGXFDWLRQ��/H�WDX[�GH�VFRODULVDWLRQ�HVW�O·XQ�GHV�SOXV�EDV�GX�PRQGH�HW�GH�OD�VRXV�²�UpJLRQ������HQ������²����GRQW�VHXOHPHQW�����SRXU�OHV�ILOOHV���$X�QLYHDX�GX�VHFRQGDLUH�OHV�WDX[�VRQW�UHVSHFWLYHPHQW�GH������WRWDO����������JDUoRQ��HW� ����� �ILOOH��� $X� VXSpULHXU� OHV� pFDUWV� VRQW� HQFRUH� SOXV� LPSUHVVLRQQDQWV��� ����� SRXU� OHV�JDUoRQV�������SRXU�OHV�ILOOHV��FH�TXL�GRQQH�XQ�WDX[�JOREDO�GH�������3RXUTXRL�OD�SDXYUHWp�QH�UHFXOH�W��HOOH�SDV�DX�%XUNLQD�)DVR"��IDFWHXUV�H[SOLTXDQW�OHV�pFKHFV�GH�OD�OXWWH�FRQWUH�OD�SDXYUHWp����� OHV�DXWUHV�IDFWHXUV�/HV� FKLIIUHV� GX� WDEOHDX� Q��� PRQWUHQW� TXH� OD� IUpTXHQWDWLRQ� VFRODLUH� HVW� IRUWHPHQW� OLpH� DX�QLYHDX� GH� UHYHQX� GX�PpQDJH� HW� TXH� FH� OLHQ� HVW� SOXV� pYLGHQW� ORUVTX·RQ� SDVVH� G·XQ� QLYHDX�G·HQVHLJQHPHQW�j�XQ�DXWUH��$�WRXV�OHV�QLYHDX[�G·HQVHLJQHPHQW�O·pFDUW�HQWUH�OH�SUHPLHU�HW�OH�GHUQLHU� TXLQWLOH� HVW� LPSUHVVLRQQDQW�� /HV� HQIDQWV� LVVXV� GH� PpQDJHV� GHV� GHX[� SUHPLHUV�TXLQWLOHV�VRQW�TXDVL�DEVHQWV�GH�OD�VFRODULVDWLRQ�DX�VXSpULHXU���7DEOHDX�Q�����QLYHDX�GH�YLH�VHORQ�OH�TXLQWLOH�GH�UHYHQX�DX�%XUNLQD�)DVR�HQ������
25 REN-LAC, État de la corruption au BF, Rapport 2002 p.6 



�
&21)(5(1&(6�38%/,48(6�'8�5(1�/$&��$11((������

4XLQWLOH�GH�GpSHQVH� 7RWDO�
�HU� �qPH� �qPH� �qPH� �qPH�

3ULPDLUH� ����� ����� ����� ����� ����� �����
6HFRQGDLUH� ���� ���� ���� ����� ����� �����
6XSpULHXU� �� �� �� ���� ���� ����

6RXUFH���,16'�������
2U� OH� U{OH� GH� O·pGXFDWLRQ� GDQV� OD� UpGXFWLRQ� GH� OD� SDXYUHWp� HVW� VLJQDOp� SDU� SOXVLHXUV�FKHUFKHXUV�� (Q� ������ 3VDFKDURSRXORV� HW� :RRGKDOO� FRQFOXHQW� TXH� O·pGXFDWLRQ� DIIHFWH� OD�GLVWULEXWLRQ�GHV�UHYHQXV�GDQV�OHV�SD\V�HQ�YRLH�GH�GpYHORSSHPHQW��QRWDPPHQW���O·pGXFDWLRQ�SHXW�RXYULU�GH�QRXYHOOHV�RSSRUWXQLWpV�SRXU�OHV�HQIDQWV�GHV�SDXYUHV��HOOH�DXJPHQWH�OH�QLYHDX�JpQpUDO�GHV�UHYHQXV�HW�UpGXLW�DLQVL�OH�QLYHDX�DEVROX�GH�SDXYUHWp��D FRQWUDULR� VL� O·DFFqV� HVW� OLPLWp� DX[� HQIDQWV� GHV� ULFKHV�� O·pGXFDWLRQ� YD� WUDQVPHWWUH� OHV�LQpJDOLWpV�LQWHUJpQpUDWLRQQHOOHV��VL� FHUWDLQV� JURXSHV� �FLWDGLQV�� KRPPHV� HW� FHUWDLQHV� HWKQLHV�� REWLHQQHQW� SOXV� GH� JDLQV�ILQDQFLHUV� SRXU� OHXU� pGXFDWLRQ�TXH�G·DXWUHV� �UXUDX[�� IHPPHV�RX�FHUWDLQHV�PLQRULWpV�� DORUV�O·pGXFDWLRQ�SHXW�DFFURvWUH�OHV�LQpJDOLWpV���8Q�pWXGH�GH������GH�3VDFKDURSRXORV�VXU�OH�%XUNLQD�)DVR�DWWULEXDLW�OHV�WDX[�GH�UHQGHPHQWV�VRFLDX[�VXLYDQWV�j�O·pGXFDWLRQ���������SRXU�OH�SULPDLUH��������SRXU�OH�VHFRQGDLUH�HW�������SRXU�OH�VXSpULHXU��'DQV�OHV�DQQpHV�������PDOJUp�FHV�FRQFOXVLRQV�pYLGHQWHV�OHV�SROLWLTXHV�GH�ILQDQFHPHQW�GH�O·pGXFDWLRQ�RQW�pWp�PRGLILpHV�SRXU�DFFRUGHU�OD�SULRULWp�j�O·pGXFDWLRQ�SULPDLUH�TXL�HVW�VXSSRVp�DYRLU�OHV�UHQGHPHQWV�VRFLDX[�OHV�SOXV�pOHYpV��&·HVW�DLQVL�TXH�OH�YROXPH�GHV�VXEYHQWLRQV�DFFRUGp�DX�VXSpULHXU�D�FKXWp��/D�SDUW�GHV�ERXUVLHUV�HVW�SDVVpH�GH�����HQ������² �����j�����HQ������²�������(Q�OLHX�HW�SODFH�GHV�VXEYHQWLRQV�XQ�V\VWqPH�GH�SUrWV�D�IDLW�VRQ�DSSDULWLRQ��/HV�ERXUVHV�VRQW�GLVWULEXpHV�PDLQWHQDQW�VXU� OD�EDVH�GX�PpULWH�VDQV�pJDUG�SRXU�O·RULJLQH�VRFLDOH�GHV�EpQpILFLDLUHV���7DEOHDX� Q����� WDX[� GH� VFRODULVDWLRQ� DX� SULPDLUH� HW� WUDQVIHUW� GH� GpSHQVHV� EXGJpWDLUHV�SXEOLTXHV�

4XLQWLOHV� 3URSRUWLRQ�GH� OD�SRSXODWLRQ�
7DX[�EUXW�GH�VFRODULVDWLRQ� 7UDQVIHUWV�SDU�WrWH�HQ�)�&)$�

3URSRUWLRQ�GHV�WUDQVIHUWV�����
4XLQWLOH��� ��� ����� ����� �����
4XLQWLOH��� ��� ����� ����� �����
4XLQWLOH��� ��� ����� ����� �����
4XLQWLOH��� ��� ����� ����� �����
4XLQWLOH��� ��� ����� ����� �����
=RQHV�XUEDLQHV� ����� ����� ����� �����
=RQHV�UXUDOHV� ����� ����� ����� �����
*DUoRQV�� ����� ����� ����� �����
)LOOHV�� ����� ����� ����� �����
(QVHPEOH�� ��� ����� ����� ����

6RXUFH���OHV�GpSHQVHV�SXEOLTXHV�HW�OHXUV�LPSDFWV���OH�FDV�GH�O·pGXFDWLRQ�HW�GH�OD�VDQWp���������/HV�GpSHQVHV�SXEOLFV�SURILWHQW�VXUWRXW�DX[�JDUoRQV��������DORUV�TX·LOV�QH�VRQW�TXH��������DX[� ]RQHV� XUEDLQHV� ������� DORUV� TX·HOOHV� UHSUpVHQWHQW� VHXOHPHQW� ������ GH� OD� SRSXODWLRQ�WRWDOH����DX��qPH�HW�DX��qPH�TXLQWLOHV�TXL�UHoRLYHQW�SOXV�GH�����GHV�GpSHQVHV����/HV� FDXVHV� VWUXFWXUHOOHV� GH� OD� SDXYUHWp� RQW� GHV� RULJLQHV� WRXW� DXVVL� ELHQ� QDWLRQDOHV�TX·LQWHUQDWLRQDOHV��3RXU�OXWWHU�FRQWUH�OD�SDXYUHWp��LO�IDXW�DJLU�VXU�FHV�FDXVHV�VWUXFWXUHOOHV��IDXWH�GH�TXRL�RQ�HVW�DVVXUp�GH�FKHPLQHU�YHUV�GHV�pFKHFV�SURJUDPPpV���/H�YROXPH�HW� OH�SRLGV�GH� OD�GHWWH�FRQVWLWXHQW�GHV� IDUGHDX[�TXL�DQQLKLOHQW� OHV� LQLWLDWLYHV�GH�OXWWH�FRQWUH�OD�SDXYUHWp�(Q�HIIHW�OH�SUREOqPH�GH�OD�GHWWH�UHOqYH�G·XQ�SDUDGR[H�GDQV�OD�PHVXUH�R��©�RQ�HVW�SDVVp�G·XQH�VLWXDWLRQ�R��LO�IDOODLW�V·HQGHWWHU�SRXU�ILQDQFHU�OD�FURLVVDQFH�j�XQH�DXWUH�R��LO�IDXW�UHQRQFHU�j�OD�FURLVVDQFH�SRXU�UHPERXUVHU�OD�GHWWH�ª����
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7DEOHDX������5DWLRV�GH�OD�GHWWH������j��������HQ�PLOOLDUGV�GH�)&)$��
���� ���� ���� ���� ����� ����� ����� ����� ����� ���� �����

(QFRXUV�GHWWH� ������ ������ ������ ������ ����� ����� ����� ����� ����� ������ �����
6HUYLFHV�GHWWH� ���� ���� ���� ���� ����� ����� ����� ����� ����� ���� �����
3,%� ������ ������ ������ ������ ����� ������ ������ �������� ������ ���� �������
([SRUWDWLRQV� ���� ���� ���� ���� ����� ����� ����� ����� ����� ������ �����
5$7,26�� � HQ�SRXUFHQWDJH�
(QFRXUV� GHWWH� �� 3,%����� ���� ���� ���� ���� ����� ����� ����� ����� ����� ���� �����
(QFRXUV� GHWWH� ��([SRUWDWLRQV����� ������ ������ ������ ������ ����� ����� ����� ����� ����� ������ �����
6HUYLFHV� GHWWH� ��([SRUWDWLRQV����� ���� ���� ���� ���� ����� ����� ����� ����� ����� ���� �����
6RXUFH � ''3�'*7&3�0()�HW�318'��/H�WDEOHDX�GHV�UDWLRV�GH�OD�GHWWH�PRQWUH�TXH�OH�YROXPH�GH�OD�GHWWH�j�SDUWLU�GH������H[SORVH�HW�VH�VLWXH�DX�GHVVXV�GH�OD�EDUUH�GH�����GX�3,%��/HV�H[SRUWDWLRQV�TXL�IRXUQLVVHQW�OHV�GHYLVHV�QpFHVVDLUHV� DX� UHPERXUVHPHQW� GH� OD� GHWWH� V·DPHQXLVHQW� HW� GHYLHQQHQW� DORUV� GpULVRLUHV�FRPSDUpHV� DX� YROXPH� GH� OD� GHWWH�� $X� GHPHXUDQW� OHV� GRQQpHV� LQGLTXHQW� TXH� OHV� FDSDFLWpV�G·LQYHVWLVVHPHQW�GH�O·(WDW�VRQW�UpGXLWHV�HW�FHWWH�VLWXDWLRQ�DFFURvW�VD�GpSHQGDQFH�j�O·pJDUG�GHV�ILQDQFHPHQWV�H[WpULHXUV��(Q�HIIHW��VHORQ�OH�UDSSRUW�VXU� OH�GpYHORSSHPHQW�KXPDLQ�GX�318'�SRXU� O·DQ� ������ OH� SRLGV� UHODWLI� GHV� UHVVRXUFHV� H[WpULHXUHV� GDQV� OHV� GpSHQVHV�G·LQYHVWLVVHPHQW� SXEOLF�� VXU� OD� SpULRGH� ����� ²� ������ D� RVFLOOp� HQWUH� ������ HW� ����� /D�SRSXODWLRQ� GX� %XUNLQD� UDSSRUWpH� DX� YROXPH� GH� O·HQGHWWHPHQW� HQ� O·DQ� ����� LQGLTXH� SRXU�FHWWH� DQQpH�� TXH� FKDTXH� HQIDQW� HQ� QDLVVDQW� HVW� GpMj� HQGHWWp� GH� ������� )&)$�� &H� FKLIIUH�UDSSURFKp� DX[� ������� )&)$� TXL�PDUTXH� OH� VHXLO� GH� SDXYUHWp� GH� ����� DX�GHVVRXV�GXTXHO�YLYHQW� ���� GH� EXUNLQDEp� VRXOLJQH� OH� FDUDFWqUH� LQVRXWHQDEOH� GH� OD� GHWWH� HW� VRQ� U{OH� GDQV�O·DSSDXYULVVHPHQW�GHV�QDWLRQV��GHV�SHXSOHV��GHV�PpQDJHV�HW�GHV�LQGLYLGXV���
'DQV� OH�&63/�� O·D[H�Q��� ©�SURPRXYRLU� OD�ERQQH�JRXYHUQDQFH�ª� VH�SURSRVH�GH�VROXWLRQQHU� OH�SUREOqPH�GH�O·DLGH�SDU�XQH�PHLOOHXUH�FRRUGLQDWLRQ�GH�FHOOH�FL��'DQV�OH�UDSSRUW������GH�OD�FRRSpUDWLRQ�DX�GpYHORSSHPHQW�GX�%XUNLQD�)DVR�SXEOLp�HQ�0DUV�������O·pYROXWLRQ�GH�O·DLGH�SXEOLTXH�DX�GpYHORSSHPHQW��$3'�������²������HVW�OD�VXLYDQWH����7DEOHDX�Q�����(YROXWLRQ�GH�O·DLGH�SXEOLTXH�DX�GpYHORSSHPHQW�DX�%XUNLQD�)DVR�
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6RXUFH���318'�0LQLVWqUH�GH� O·HFRQRPLH�5DSSRUW������GH� OD�FRRSpUDWLRQ�DX�GpYHORSSHPHQW�GX�%XUNLQD�)DVR�0DUV��������
/·pFRQRPLH� GX� %XUNLQD� )DVR� UHSRVH� HVVHQWLHOOHPHQW� VXU� OH� VHFWHXU� DJULFROH�� /·DJULFXOWXUH�FRQWULEXH� SRXU� SOXV� GH� ���� DX� 3,%� HW� DVVXUH� HPSORLV� HW� UHYHQXV� j� SUqV� GH� ���� GH� OD�SRSXODWLRQ�DFWLYH��,O�SURFXUH�SOXV�GH�����GHV�UHFHWWHV�WRWDOHV�G·H[SRUWDWLRQ��&HSHQGDQW��F·HVW�XQ� VHFWHXU� HQ� GpYHORSSHPHQW� R�� OHV� FXOWXUHV� GH� UHQWH� FRPPH� OH� FRWRQ� FRQVWLWXHQW� XQ�YHFWHXU� GH� ELHQ�rWUH� GHV� SRSXODWLRQV� UXUDOHV� HW� GH� SURPRWLRQ�GH� O·pFRQRPLH�QDWLRQDOH�� /HV�VXEYHQWLRQV�DPpULFDLQHV�HW�HXURSpHQQHV�RQW�GHV�UpSHUFXVVLRQV�QpJDWLYHV�VXU�OHV�SUL[�RIIHUWV�
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VXU� OH� PDUFKp�� SUL[� TXL� VRQW� QHWWHPHQW� SOXV� EDV� TXH� OHV� SUL[� GH� UHYLHQW� UpDOLVp� SDU� OHV�SURGXFWHXUV�EXUNLQDEq��&HV�VXEYHQWLRQV�DSSDXYULVVHQW�O·eWDW��OHV�FRWRFXOWHXUV�HW�OHV�DXWUHV�SURGXFWHXUV���/HV� FDXVHV� FL�GHVVXV� pYRTXpHV� QH� FRQVWLWXHQW� GHV� FDXVH� H[WHUQHV� TXL� VRQW� ORLQ� G·rWUH�H[KDXVWLYHV�� 2Q� SHXW� \� DMRXWHU� OD� VWUXFWXUH� GHV� pFKDQJHV� H[WpULHXUV� HW� OHV� WHUPHV� GH�O·pFKDQJH�� O·LQYHVWLVVHPHQW� GLUHFW� pWUDQJHU� HWF«'H�SOXV�� VL� O·RQ� VH� SURMHWWH� GDQV�XQ� DYHQLU�SURFKH�� OH� ULVTXH� G·XQH� pSRXYDQWDEOH� GpJUDGDWLRQ� GH� O·HQYLURQQHPHQW� �OHV� FKDQJHPHQWV�FOLPDWLTXHV�HW�O·DSSUDXYULVVHPHQW�GH�OD�ELRGLYHUVLWp��HQ�SRUWDQW�DWWHLQWH�j�OD�VDQWp�SXEOLTXH��HQ� UpGXLVDQW� OD� SURGXFWLYLWp� pFRQRPLTXH�� FRQWULEXHUD� DVVXUpPHQW� VL� ULHQ� Q·HVW� IDLW�� j�DJJUDYHU�OD�SDXYUHWp�GDQV�OH�PRQGH�HW�DX�%XUNLQD�)DVR���/D� SDXYUHWp� DX�%XUNLQD� )DVR� HVW� HVVHQWLHOOHPHQW� UXUDOH�� 6HV� FDXVHV� VWUXFWXUHOOHV� SXLVHQW�OHXUV�UDFLQHV�GDQV�OH�PDQTXH�GH�UHVVRXUFHV�SURGXFWLYHV�HW�O·DEVHQFH�G·DFFqV�DX[�PR\HQV�GH�SURGXFWLRQ�OLpV�DX[�UHVVRXUFHV�QDWXUHOOHV������ 'DQV� FH� FDGUH�� OD� SUHPLqUH� FDXVH� VWUXFWXUHOOH� GH� OD� SDXYUHWp� D� WUDLW� j� OD� UpSDUWLWLRQ�LQpJDOH�HQ�IDFWHXUV�GH�SURGXFWLRQ�F·HVW�j�GLUH�OD�WHUUH��OH�WUDYDLO�HW�OH�FDSLWDO�DX�VHQV�ODUJH�GX�WHUPH���/HV� SROLWLTXHV� G·DFFqV� j� OD� WHUUH� RX� UHODWLYHV� DX� GURLW� IRQFLHU� VRQW� SHX�PLVHV� HQ� SUDWLTXH�PDOJUp�O·H[LVWHQFH�GH�OD�5pIRUPH�$JUDLUH�HW�)RQFLqUH��5$)���/D�VXUYLYDQFH�GHV�WUDGLWLRQV�GDQV�OD�JHVWLRQ�GX�SDWULPRLQH�IRQFLHU��QRWDPPHQW�HQ�]RQH�UXUDOH��FRQWLQXH�GH�SRUWHU�SUpMXGLFH�j�OD�IHPPH�TXL�HVW�FRQVLGpUpH�FRPPH�GRXEOHPHQW�pWUDQJqUH���GDQV�VD�IDPLOOH�G·RULJLQH��SDUFH�TXH�SDUWDQWH��HW�GDQV�VD�IDPLOOH�G·DFFXHLO�SDUFH�TXH�YHQDQW�G·DLOOHXUV�2U��OD�UpSDUWLWLRQ�HW�OD�SRVVHVLRQ� GHV� WHUUHV�� VXUWRXW� HQ� FH� TXL� FRQFHUQH� OHV� WHUUHV� FXOWLYDEOHV� �\� FRPSULV�O·DWWULEXWLRQ� GHV� WLWUHV� GH� SURSULpWp��� RQW� GHV� LQFLGHQFHV� GpFLVLYHV� VXU� OD� SURGXFWLRQ�� OH�UHYHQX�HW�OHV�FRQGLWLRQV�GH�YLH�GHV�PpQDJHV�SDXYUHV�UXUDX[��$X�GHOj�GH�O·DFFqV�j�OD�WHUUH�HQ�WDQW� TXH� UHVVRXUFHV� SURGXFWLYHV� DJULFROHV�� FHOOH�FL� SHXW� DXVVL� rWUH� YDORULVpH� HQ� WDQW� TXH�SDWULPRLQH� IRQFLHU�� SULQFLSDO� DFWLI� GHV� PpQDJHV� SDXYUHV�� /D� WHUUH� SHXW� VHUYLU� DXVVL� GH�JDUDQWLH�j�O·RFWURL�GH�FUpGLWV�RX�GH�SUrWV��/H�%XUNLQD�)DVR�HVW�FDUDFWpULVp�pJDOHPHQW�SDU�GHV� LQpJDOLWpV�IRUWHV�GDQV�OD�UpSDUWLWLRQ�GHV�UHYHQXV�������GH�OD�SRSXODWLRQ�GLVSRVHQW�GH�����GH�OD�PDVVH�GHV�UHYHQXV��'H� PDQLqUH� JpQpUDOH�� XQ� VRXV�pTXLSHPHQW� GHV� DJULFXOWHXUV� GRQW� OD� SOXSDUW� XWLOLVHQW� GHV�PpWKRGHV�HW�GHV�RXWLOV�DUFKDwTXHV��SDV�GH�IHUWLOLVDQWV��GH�VHPHQFHV�DPpOLRUpHV��OD�GDED�HWF�������� /D� GHX[LqPH� FDXVH� VWUXFWXUHOOH� HVW� OLpH� DX[� GpILFLWV� HQ� PDWLqUH� GH� JRXYHUQDQFH� HW�G·KDELOLWDWLRQ�GHV�SRSXODWLRQV��(Q�GpSLW�GHV�SURJUqV�HQUHJLVWUpV�HQ�PDWLqUH�GH�SDUWLFLSDWLRQ��DYHF� OD�PLVH�HQ�SODFH�DX�%XUNLQD�)DVR�GHV� LQVWLWXWLRQV�GpPRFUDWLTXHV�� OD�JUDQGH�PDMRULWp�GHV�SDXYUHV�QH�SDUWLFLSH�SDV�j�OD�SULVH�GH�GpFLVLRQ�GDQV�OD�YLH�FLYLOH��VRFLDOH�HW�FXOWXUHOOH��HW�Q·HVW�SDV�HQFRUH�j�PrPH�GH�SHVHU�UpHOOHPHQW�VXU�OHV�GpFLVLRQV�TXL�WRXFKHQW�j�OHXU�H[LVWHQFH�PrPH��2U�LO�HVW�FODLU�TXH��OD�OXWWH�FRQWUH�OD�SDXYUHWp�QH�SHXW�rWUH�HIILFDFH�VL�HOOH�HVW�FRQoXH�GH�IDoRQ�SXUHPHQW�WHFKQRFUDWLTXH��VDQV�OD�SDUWLFLSDWLRQ�GHV�SRSXODWLRQV�ORFDOHV����� /D� WURLVLqPH� FDXVH� VWUXFWXUHOOH� SXLVH� VHV� IRQGHPHQWV� GDQV� O·LQpJDOLWp� G·DFFqV� DX[�RSSRUWXQLWpV� GH� VRUWLU� GH� OD� SDXYUHWp�� ,O� V·DJLW� WDQW� GHV� RSSRUWXQLWpV� OLpHV� j� O·DFFqV� DX[�VHUYLFHV� VRFLDX[� GH� EDVH� �VDQWp�� pGXFDWLRQ� HW� HDX� SRWDEOH��� TXH� GHV� RSSRUWXQLWpV�pFRQRPLTXHV��DFFqV�DX[�PDUFKpV��DX�ILQDQFHPHQW�HW�j� O·HPSORL��HW��HQILQ��GHV�RSSRUWXQLWpV�OLpHV�j�O·KDELWDW�HW�DX[�LQIUDVWUXFWXUHV��� ��/H�PDQTXH�GH�VDQWp�UpGXLW�FRQVLGpUDEOHPHQW�OH�ELHQ�rWUH�PRUDO�HW�SK\VLTXH�G·XQH�SHUVRQQH�� ,O� HPSrFKH�GH� WUDYDLOOHU��PDLV� VXUWRXW� HQJHQGUH� GH� JUDQGHV�GpSHQVHV�TXL�DPpQXLVHQW�WUqV�YLWH� OHV�FDSDFLWpV�ILQDQFLqUHV�GX�PpQDJH�RX�GH�O·LQGLYLGX��/D�IUpTXHQFH�GH�PDODGLH�GDQV�XQH�IDPLOOH�HVW�VRXUFH�LQpOXFWDEOH�G·DSSDXYULVVHPHQW��3RXU�OHV�SDXYUHV��IDLUH�IDFH�j�GHV�VLWXDWLRQV�GH�PDODGLHV�SURORQJpHV�RX�IUpTXHQWHV��VXSSRVH�TX·LO�\�DLW�GH�O·DLGH���8Q�QLYHDX�GH�YLH�GpFHQW��XQH�DOLPHQWDWLRQ�DSSURSULpH�� O·DFFqV�DX[�VWUXFWXUHV�VDQLWDLUHV�HW�G·DXWUHV�IDFWHXUV�VRFLR�pFRQRPLTXHV�QH�VRQW�SDV�VHXOHPHQW�GHV�REMHFWLIV�GX�GpYHORSSHPHQW��PDLV� IRQW�SDUWLH�GHV�GURLWV�GH� O·KRPPH� LQKpUHQWV�j� OD� OLEHUWp�HW�j� OD�GLJQLWp�KXPDLQHV��/D�SDXYUHWp� UHVWUHLQW� OHV� OLEHUWpV� KXPDLQHV� HW� SULYH� O·LQGLYLGX� GH� VD� GLJQLWp�� &·HVW� FH� TXH�SURFODPHQW� OD�'pFODUDWLRQ�XQLYHUVHOOH�GHV�GURLWV�GH� O·KRPPH�� OD�'pFODUDWLRQ�VXU� OH�GURLW�DX�GpYHORSSHPHQW� HW� XQ� JUDQG�QRPEUH� GH� WH[WHV� UHODWLIV� j� OD� GpIHQVH� GHV� GURLWV� GH� O·KRPPH��$LQVL�� OD� 'pFODUDWLRQ� GH� 9LHQQH�� DGRSWpH� ORUV� GH� OD�&RQIpUHQFH�PRQGLDOH� VXU� OHV� GURLWV� GH�O·KRPPH� HQ� ������ DIILUPH� TXH� ©�O·H[WUrPH� SDXYUHWp� HW� O·H[FOXVLRQ� VRFLDOH� FRQVWLWXHQW� XQH�YLRODWLRQ�GH�OD�GLJQLWp�KXPDLQH��ª���
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,O�IDXW�GRQF�SDVVHU�GH�O·pUDGLFDWLRQ�GH�OD�SDXYUHWp�YXH�FRPPH�XQ�REMHFWLI�GH�GpYHORSSHPHQW�j O·pUDGLFDWLRQ�GH�OD�SDXYUHWp�FRQVLGpUp�FRPPH�XQH�TXHVWLRQ�GH�MXVWLFH�VRFLDOH�FRQFUpWLVDQW�OHV� GURLWV� HW� OHV� UHVSRQVDELOLWpV� GH� WRXV� OHV� DFWHXUV� �� (WDW�� PpGLDV�� VHFWHXU� SULYp��FRPPXQDXWpV��LQGLYLGXV«����$X�%XUNLQD�)DVR�OHV�SROLWLTXHV�PLVH�HQ�±XYUH�SRXU�V·DWWDTXHU�DX[�FDXVH�VWUXFWXUHOOHV�GH�OD�SDXYUHWp�GHPHXUHQW�LQRSpUDQWHV���������������/·pWDW�GH�OD�FRUUXSWLRQ�DX�%XUNLQD�)DVR�6HORQ�.OLWJDDUG��� WURLV�FRQGLWLRQV�VRQW�QpFHVVDLUHV�SRXU�TXH�OD�FRUUXSWLRQ�SUHQQH�FRUSV�HW�V·pULJH� HQ� V\VWqPH�� ,O� V·DJLW� GH� O·H[LVWHQFH� GH�PRQRSROH�� G·XQ�SRXYRLU� GLVFUpWLRQQDLUH� HW� GH�O·DEVFHQFH�GH�UHVSRQVDELOLWp���([LVWH�²�W�²�LO�GHV�PRQRSROHV�DX�%XUNLQD�)DVR"
/·pWDW� G·DYDQFHPHQW� GX� GpPHQWHOOHPHQW� GHV� SULQFLSDX[� PRQRSROHV� G·eWDW� FRQQDvW� GHV�OHQWHXUV�j�OD�PHVXUH�GH�O·LPSRWDQFH�GHV�HQMHX[���OD� 62),7(;� D� YX� VRQ�PRQRSROH� SUHQGUH� ILQ� HQ� GpFHPEUH� ������ O·RXYHUWXUH� GHV� QRXYHOOHV�]RQHV�FRWRQQLqUHV��(VW�HW�&HQWUH��DX[�RSpUDWHXUV�SULYpV�D�HX�OLHX�HQ�-XLQ�������OH� VHFWHXU� GH� O·pQHUJLH� D� YX� VD� SULYDWLVDWLRQ�GLIIpUpH� HQ� UDLVRQ�GH� O·DEVHQFH�G·XQH� VWUDWpJLH�VHFWRULHOOH�FRKpUHQWH��V·DJLVVDQW�GH�OD�621$%(/�HW�GH�OD�621$%+<��FRQFHUQDQW� O·21$7(/� �WpOpFRPPXQLFDWLRQV��� O·DSSHO� G·RIIUHV� D� HX� OLHX� HQ�2FWREUH� ������ /H�ODQFHPHQW�GH�OD�SULYDWLVDWLRQ�GH�����GX�FDSLWDO�GHYUDLW�VH�IDLUH�HQ�WURLV�pWDSHV����qUH�WUDQFKH�GH�����DYDQW� ILQ�����������HQ�XQH�WUDQFKH�VXSSOpPHQWDLUH�HQ������� OD�GHUQLqUH� �����HQ������� ����GX� FDSLWDO� VHURQW� FpGpV� DX�SXEOLF�����VHURQW� UpVHUYpV�DX[� VDODULpV� WDQGLV�TXH�O·eWDW�FRQVHUYHUDLW������/·2IILFH� 1DWLRQDO� GH� O·(DX� �21e$�� D� FRQILp�� HQ�PDUV� ������ OD� FRQVWUXFWLRQ� G·XQH� QRXYHOOH�XVLQH�GH�SURGXFWLRQ�G·HDX�SRWDEOH�j�OD�VRFLpWp�2QGHR�'pJUpPRQW��(Q�2FWREUH�������WRXV�OHV�ORWV�GX�EDUUDJH�GH�=LJD�DYDLHQW� pWp�DWWULEXpV�j�GHV�RSpUDWHXUV�SULYpV��PDLV� O·RXYHUWXUH�GX�FDSLWDO�QH�GHYUDLW�LQWHUYHQLU�TX·HQ������²�������/H� JURXSH� LQGLHQ� :HVW� $IULFDQ� &HPHQW� �:$&(0�� D� pWp� GpVLJQp� HQ� IpYULHU� ����� FRPPH�UHSUHQHXU� GH� OD�&,0$7�TXL� GLVSRVDLW� SUqV� GH�2XDJDGRXJRX�G·XQH�XVLQH� G·XQH� FDSDFLWp�GH���������WRQQHV�SDU�DQ�/·XVLQH� 7DQ� $OL]� GpWLHQW� HW� D� ORQJWHPSV� GpWHQX� OH� PRQRSROH� GH� O·H[SRUWDWLRQ� GHV� FXLUV� HW�SHDX[�DX�%XUNLQD�)DVR������/·H[HPSOH�GX�0DOL��VHORQ�%��6LULPD�HW�DO���������LQGLTXH�TXH�SOXV�TXH�O·HQFODYHPHQW��F·HVW�OD�VWUXFWXUH�PRQRSROLVWLTXH�RX�ROLJRSROLVWLTXH�GHV�PDUFKpV�HW�OD�ILVFDOLWp�TXL�VRQW�j�OD�EDVH�GHV�FR�WV�SHX�FRPSpWLWLIV�GX�%XUNLQD�)DVR���([LVWH�²�W�²�LO�GHV�SRXYRLUV�GLVFUpWLRQQDLUHV"8Q�SRXYRLU�GLVFUpWLRQQDLUH��� F·HVW� OD� OLEHUWp� ODLVVpH�j� O·DGPLQLVWUDWLRQ�GH�SUHQGUH� O·LQLWLDWLYH�GH�FHUWDLQHV�PHVXUHV��/HV�]RQHV�GH�QRQ�GURLW��H[LVWHQW�²�HOOHV�DX�%XUNLQD"��©-·HQ�GpGXLV�TXH�O·DPLWLp�GX�3$,�DYHF�OHV�PLOLWDLUHV�Q·pWDLW�GXUDEOH�TXH�VL�OH�3DUWL�QH�SUHQDLW�SDV� SDUW� j� OHXU� SRXYRLU� HW� JDUGDLW� VRQ� LQGpSHQGDQFH� G·DFWLRQ� HW� GH� MXJHPHQW�� &DU�O·H[SpULHQFH�DYHF�OH�3$,��GDQV�OH�&63�HW�OH�&15�P·D�DSSULV�TXH�OHV�PLOLWDLUHV�QH�SDUWDJHDLHQW�MDPDLV� OH�SRXYRLU�DYHF� OHV�FLYLOV�DWWDFKpV�j� O·DXWRQRPLH�GH� OHXU�RUJDQLVDWLRQ��/HV�FLYLOV�TXL�DLGHQW�OHV�PLOLWDLUHV�j�V·HPSDUHU�GX�SRXYRLU�GRLYHQW�VDYRLU�DXVVL�TXH�OHXUV�U{OH�HVW�WHUPLQp�GqV�O·LQVWDQW�R��OH�FRXS�G·eWDW�HVW�DFFRPSOL��/H�QRXYHDX�SRXYRLU�PLOLWDLUH�V·H[HUFH�j�SDUWLU�GH�OD�FDVHUQH�HW�HQWUH�OHV�PLOLWDLUHV�SXVWFKLVWHVª���$LQVL�DYRQV�QRXV�DFWXHOOHPHQW�GHV�SRXYRLUV�GLVFUpWLRQQDLUHV�DX�%XUNLQD���4XHOOH�U{OH�OD�ORL�HW�OD�FRQVWLWXWLRQ�DFFRUGHQW�j�FHUWDLQHV�LQVWLWXWLRQV�RX�DFWLYLWpV�FRPPH���OH�5pJLPHQW�GH�6pFXULWp�3UpVLGHQWLHOOH��563���OHV�H[pFXWLRQV�H[WUD�MXGLFLDLUHV��TXL�HVW�OH�YpULWDEOH�Q����GX�UpJLPH�GX�&'3"�OH�SUHPLHU�PLQLVWUH"�OH�SUpVLGHQW�GH�O·DVVHPEOpH"�OH� FKHI� G·eWDW�PDMRU� SDUWLFXOLHU� GX� 563"� /H� WRXW� SXLVVDQW�PLQLVWUH� GH� O·DJULFXOWXUH� HW� GHV�UHVVRXUFHV�KDOLHXWLTXHV"�HWF�����

26 REN-LAC, État de la corruption au BF, Rapport 2002 p.98. 
27 Adama A. TOURÉ, une vie de militant, Éditions Hamaria, 2001 p. 177 et 178. 
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([LVWH�²�W�²�LO�GHV�FRQGLWLRQV�TXL�IDYRULVHQW�O·DEVHQFH�GH�UHVSRQVDELOLWp"/·eWDW�HQ�$IULTXH�HVW�XQ�eWDW�SDWULPRQLDO��&HOXL�TXL�VH�WURXYH�j�OD�WrWH�GH�O·eWDW�HVWLPH�JpQpUDOHPHQW�TXH�WRXV�OHV�ELHQV�GH�O·eWDW�OXL�DSSDUWLHQQHQW�RX�DSSDUWLHQQHQW�j�VRQ�FODQ��&H�TXL� FDUDFWpULVH� FHUWDLQHV� pOLWHV� SROLWLTXHV�� VHORQ� .L� =HUER� ��������� F·HVW� O·HVSULW�G·LUUHVSRQVDEOLOLWp��/H� GLULJHDQW� HXURSpHQ� GX� WHPSV� FRORQLDO� pWDLW� WUqV� GXU� HW� H[LJHDLW� GHV� $IULFDLQV� GH� OD�GLVFLSOLQH��&HSHQGDQW��LO�VH�FRQVLGpUDLW�FRPPH�UHVSRQVDEOH�GHV�SRSXODWLRQV�VRXV�VHV�RUGUHV��$ FRQWUDULR� QRPEUH�GH�GLULJHDQWV�DIULFDLQV�RQW�SULV�OH�SRXYRLU�HQ�DEDQGRQQDQW�FHWWH�LGpH�GH�UHVSRQVDELOLWp� TXL� H[LVWDLW� WUDGLWLRQQHOOHPHQW�DXVVL�FKH]� OHV�FKHIV�GH� O·pSRTXH�SUpFRORQLDOH��/HV�FKHIV�G·eWDW�RQW�WHQGDQFH�j�YRXORLU�GLULJHU�VDQV�UpSRQGUH�GH�OHXUV�DFWHV��$ FH�VWDGH�OD�QRWLRQ�GH�UHVSRQVDELOLWp�GX�SRXYRLU�WUDGLWLRQQHO�DIULFDLQ�GRLW�rWUH�SUpFLVpH��/H�SRXYRLU�HQ�$IULTXH�pWDLW� ODUJHPHQW�SDUWDJp�HQWUH�GLIIpUHQWV�JURXSHV�TXL�HQWRXUDLHQW� OH�FKHI�RX� OH� URL�� /H� URL� GDQV� OD� SOXVSDUW� GHV� FDV� V·HQJDJHDLW� VROHQQHOOHPHQW� j� WUDYDLOOHU� SRXU� OD�SRSXODWLRQ�HW�j�QH�SDV�FRPPHWWUH�GHV�DEXV��GHV�DFWHV�GH�YROV��GH�GpWRXUQHPHQW�GH�IHPPHV��HWF��/H�URL�OXL�PrPH�pWDLW�VRXV�OD�VXUYHLOODQFH�G·XQ�FHUWDLQ�QRPEUH�GH�SRXYRLUV�SDUWLHOV��SDU�H[HPSOH�VHV�FRQVHLOOHUV�RX�OHV�JULRWV��&H�TXL�HVW�FDUDFWpULVWLTXH�DFWXHOOHPHQW�FKH]�OHV�GLULJHDQWV�DIULFDLQV��F·HVW�TXH�O·LGpH�G·DYRLU�j�UHQGUH�FRPSWH�j�GHV�LQVWDQFHV�D�WUqV�VRXYHQW�GLVSDUX��'DQV�FHV�FRQGLWLRQV��FHV�pOLWHV�VRQW�OpJDOHV�PDLV�LOOpJLWLPHV��8QH� pOLWH� GHYUDLW� rWUH�DX�GHVVXV�GX�FRPPXQ�GHV�PRUWHOV�GX�SRLQW�GH� YXH� MXULGLTXH��PDLV�DXVVL�DX�SODQ�pWKLTXH�HW�PRUDO�TXL�IRQGH�OD�OpJLWLPLWp��7RXWHV�FHV�TXDOLWpV�PDQTXHQW�j�ERQ�QRPEUH� GH� QRV� GLULJHDQWV� DIULFDLQV� G·DXMRXUG·KXL�� GDQV� FH� FDV�� LO� IDXW� OHXU� GpQLHU� OD�GpQRPLQDWLRQ�G·pOLWH�� 6RXYHQW� OHV� GLULJHDQWV� DIULFDLQV� DUULYHQW� DX�SRXYRLU� DORUV� TX·LOV� VRQW�ORLQ� G·rWUH� IRUWXQpV�� ,O� VH� VHUYHQW� GX� SRXYRLU� SRXU� DFFXPXOHU� GHV� ELHQV� GH� WRXWHV� VRUWHV��WHUUDLQV�� RSpUDWLRQV� IUDXGXOHXVHV� j� O·RFFDVLRQ� G·DWWULEXWLRQ� GH� PDUFKpV� SXEOLFV��UpFXSpUDWLRQV� GH� FRPPLVVLRQV� LPSRUWDQWHV�� HWF���� 8QH� FRPSOLFLWp� SOXV� RX�PRLQV�PDILHXVH�V·pWDEOLW�DLQVL�HQWUH�OHV�GLULJHDQWV�SROLWLTXHV�HW�OHV�RSpUDWHXUV�pFRQRPLTXHV��&·HVW�DX�QLYHDX�GX�FODQ�GHV�GLULJHDQWV�SROLWLTXHV�HW�GH�OHXUV�SURFKHV�HQ�WDQW�TXH�SUrWH�²�QRPV�TXH�OHV�DYRLUV�pFRQRPLTXHV�VRQW�DFFXPXOpV��/·XQ� GHV� JUDQGV� GpIDXWV� GH� O·$IULTXH� HVW� G·DYRLU� WURS� SHX� G·pOLWHV� LQGpSHQGDQWHV�� 'HX[�FRQGLWLRQV�GHYUDLHQW�SHUPHWWUH�j�FHV�pOLWHV�GH�V·DXWRQRPLVHU��������MRXLU�GH�PR\HQV�ILQDQFLHUV�TXL�OHXU�JDUDQWLVVHQW�XQH�YpULWDEOH�DXWRQRPLH�SDU�UDSSRUW�DX�SRXYRLU� SROLWLTXH�� LO� Q·\� D� SDV� GH� ERXUJHRLVLH� RX� GH� FODVVH�PR\HQQH� FRQVWLWXpH��0rPH� OHV�pOLWHV�LQWHOOHFWXHOOHV�V·DOLJQHQW�VRXYHQW�VXU�OD�SRVLWLRQ�GX�SRXYRLU�SROLWLTXH�HW�pFRQRPLTXH���FDXVH� GX� QpSRWLVPH� HW�RX� GH� OD� FRUUXSWLRQ�� OD� GLUHFWLRQ� GHV� eWDWV� DIULFDLQV� QH� SHXW� SDV�DVVXUHU�FRUUHFWHPHQW�VD�UHVSRQVDELOLWp�j� O·pJDUG�GHV� LQWpUrWV�GHV�FRXFKHV�PDMRULDLUHV�GH� OD�SRSXODWLRQ������MRXLU�G·XQH�LQGpSHQGDQFH�LQWHOOHFWXHOOH�D\DQW�OH�PrPH�REMHFWLI�TXH�O·DXWRQRPLH�ILQDQFLqUH�DILQ�GH�SRXYRLU�VH�GpPDUTXHU�VDQV�UHWRXU�GHV�SRVLWLRQV�GX�SRXYRLU�HQ�SODFH���'DQV�O·eWDW�GH�GURLW��O·LGpH�GH�PXOWLSOLHU�OD�UHVSRQVDELOLWp�HVW�WUqV�LPSRUWDQWH��'DQV�OH�WHUPH�GH� UHVSRQVDELOLWp�� LO� \� D� XQH� GRXEOH� LGpH��� F·HVW� j� OD� IRLV� OD� UHVSRQVDELOLWp� GHV� FLWR\HQV�G·LQYHQWHU�RX�GH�GpFLGHU�G·XQH�SDUW�HW�F·HVW�OH�IDLW�GH�UHQGUH�FRPSWH�G·DXWUH�SDUW��/H�FRQFHSW�GH�UHVSRQVDELOLWp�j�GRXEOH�GLPHQVLRQ�SHUPHW�GH�JDUDQWLU�OD�ERQQH�JRXYHUQDQFH������&RUUXSWLRQ�HW�OXWWH�FRQWUH�OD�SDXYUHWp�/D� OLEpUDOLVDWLRQ� DPELDQWH� SHXW� rWUH� IDYRUDEOH� DX[� SDXYUHV� VL� HOOH� FUpH� XQH� VWUXFWXUH� GH�PDUFKp�FRQFXUUHQWLHOOH���/RUV� GX� ODQFHPHQW� GX� UDSSRUW� GX� 318'� �3URJUDPPH� GHV� 1DWLRQV� 8QLV� SRXU� OH�'pYHORSSHPHQW��OH����)pYULHU�������OH�0LQLVWUH�6H\GRX�%28'$��DIILUPDLW�TXH�OD�FRUUXSWLRQ�©DQQLKLOH� OHV�HIIRUWV�GHV�SHXSOHV� WUDYDLOOHXUV�HW�GHV�QDWLRQV�VROLGDLUHV�SDU�XQH�VRXVWUDFWLRQ�G·XQH�SDUWLH�GHV�UHVVRXUFHV�QDWLRQDOHV�HW�GH�O·DLGH�SXEOLTXH�DX�GpYHORSSHPHQWª���
/D�FRUUXSWLRQ�D�GRQF�XQ�LPSDFW�QpJDWLI�VXU�OD�PRELOLVDWLRQ�GHV�UHFHWWHV�LQWHUQHV�HW�GHV�IRQGV�H[WpULHXUV����IDLEOH�PRELOLVDWLRQ�GHV�UHFHWWHV�ILVFDOHV

28 Joseph Ki Zerbo, A quand l’Afrique, entretien avec René Holenstein, Éditions de l’Aube, Genève 2003 p.73. 
29 L’Indépendant n°547 du 02 Mars 2004, p.12. 
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/D�FRUUXSWLRQ�{WH�j�O·eWDW��XQH�SDUW�FRQVLGpUDEOH�GH�FHV�UHFHWWHV�ILVFDOHV��/D�FRUUXSWLRQ�SULYH�O·eWDW� GH� UHFHWWHV�� O·REOLJHDQW� VRXYHQW� j� HPSUXQWHU� SRXU� DVVXUHU� VHV�PLVVLRQV� UpJDOLHQQHV��4XDQW�O·eWDW�V·HQGHWWH��F·HVW�WRXWH�O·pFRQRPLH�TXL�GRLW�VH�VDLJQHU�SRXU�UHPERXUVHU��/D� FRUUXSWLRQ� UpGXLW� O·DVVLHWWH� ILVFDOH��� VHXO� HQ� HIIHW� XQ� QRPEUH� UHVWUHLQW� GH� FRQWULEXDEOHV�VXSSRUWH�OD�SUHVVLRQ�ILVFDOH��/HV�FRQWULEXDEOHV�GH�ERQQH�IRL�VRQW��OH�SOXV�VRXYHQW�SpQDOLVpV��/D� FRUUXSWLRQ� pPLHWWH� OHV� UHFHWWHV� DX� SURILW� G·DJHQWV� TXHOTXH� IRLV� LQFXOWHV� TXL� XWLOLVHQW� OH�SOXV�VRXYHQW�OHXUV�JDLQV�j�GHV�ILQV�GH�FRQVRPPDWLRQ�LPSURGXFWLYH��/D�FRUUXSWLRQ�UpGXLW�OHV�SRVVLELOLWpV�G·LQYHVWLVVHPHQW�LQWHUQH�GDQV�OH�SD\V��/H� WDX[�GH�SUHVVLRQ� ILVFDOH�HVW� IDLEOH�DX�%XUNLQD�)DVR��3OXV�TXH�VRQ�IDLEOH�QLYHDX��F·HVW� OD�VWDELOLWp�GX�WDX[�GH�SUHVVLRQ�ILVFDOH�REVHUYpH�FHV�GHUQLqUHV�DQQpHV�TXL�SRVH�SUREOqPH��$ORUV�TXH� OH� WDX[� GH� SUpOqYHPHQW� ILVFDO� DYDLW� VLJQLILFDWLYHPHQW� DXJPHQWp� j� OD� VXLWH� GH� OD�GpYDOXDWLRQ�SUpFLVH� OH� UDSSRUW�VHPHVWULHO�GH�VXUYHLOODQFH�GH� O·8(0$2�SXEOLpV�HQ�GpFHPEUH������� LO� VWDJQH� GHSXLV� ������ /D� FRUUXSWLRQ� JDORSDQWH� H[SOLTXH� HQ� SDUWLH� FH� PDQTXH� GH�PRELOLVDWLRQ�FRQVpTXHQWH�GH�UHVVRXUFHV�LQWHUQHV���IDLEOH�FRPSpWLWLYLWp�QDWLRQDOH�HW�DEVHQFH�GH�IOX[�GHV�FDSLWDX[�pWUDQJHUV/D� SUDWLTXH� GH� OD� FRUUXSWLRQ� LQWURGXLW� XQ� ELDLV� GDQV� OHV� UqJOHV� GH� OD� FRQFXUUHQFH�� (OOH�IDYRULVH�OHV�HQWUHSULVHV�PpGLRFUHV��/HV�LQYHVWLVVHPHQWV�pWUDQJHUV�QH�SHXYHQW�VH�GLULJHU�YHUV�XQ�SD\V�R��OH�ULVTXH�HVW�FRQVWDQW�HW�R��OHV�UqJOHV�GX�MHX�VRQW�SHX�WUDQVSDUHQWHV��8Q�SD\V�FRUURPSX� QH� SHXW� UHFHYRLU� GHV� IOX[� LPSRUWDQWV� GH� FDSLWDX[� pWUDQJHUV�� FDU� FHX[�FL�UHFKHUFKHQW�DYDQW�WRXW�OD�VpFXULWp�HW�OD�WUDQVSDUHQFH��(Q�RXWUH�DXFXQ�LQYHVWLVVHXUV�Q·HVW�LQWHUHVVp�SDU�XQ�SD\V�R��OH�FRPPHUFH�VH�FRQVWUXLW�VXU�OD�IUDXGH�HW�OD�FRQWUHIDoRQ��R��OD�ULFKHVVH�VH�EkWLW�VXU�OHV�GpWRXUQHPHQW�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH��79$���R��OD�JUDQGH�FRUUXSWLRQ�V·pULJH�HQ�UqJOH�GH�JHVWLRQ���/D�)UDXGH�RX�O·H[HPSOH�GH�0pWDO�²�%XUNLQD�HW�&%70�²�)RXJDQ�/HV� FKqTXHV� URXJHV� HW� H[RQpUDWLRQV��� /·eWDW�EXUNLQDEq� UHPHWWDLW�GHV�ERQV�GX� WUpVRU�j�GHV�RSpUDWHXUV�pFRQRPLTXHV�TXL�H[pFXWDLHQW�GHV�PDUFKpV�HQ�WRXWHV�WD[HV�HW�TXL�VRQW�SRXUWDQW�H[RQpUpV�GH�WD[HV��&HV�&KqTXHV�URXJHV�DYHF�OHVTXHOV�RQ�QH�SRXYDLW�TXH�SD\HU�OHV�RSpUDWLRQV�GH�GpGRXDQHPHQW�GH�PDUFKDQGLVHV�pWDLHQW�UHYHQGXV�GDQV�OH�PDUFKp�QRLU�SDUIRLV�DX�TXDUW�GH�OD�YDOHXU�UpHOOH��'HV� LQGLYLGXV�SXLVDLHQW�GDQV� OHV� IRQGV�GH� OD�&%70�SRXU� UDFKHWHU�FHV�FKqTXHV� URXJHV�� OHV�XWLOLVDLHQW� SRXU� OH� GpGRXDQHPHQW� GHV� LPSRUWDWLRQV� GH� OD� VRFLpWp� HW� VRXWLUDLHQW� OD� FRQWUH�YDOHXU�GHV�IUDLV�GH�GRXDQHV�GDQV�OHV�FDLVVHV�GH�OD�VRFLpWp�� ,OV�UHPERXUVDLHQW� O·DUJHQW�TXL�D�VHUYL�DX�UDFKDW�GHV�FKqTXHV�HW�HPSRFKDLHQW�OD�GLIIpUHQFH��,OV�PRQWDLHQW�pJDOHPHQW�GH�IDX[�GRVVLHUV�G·H[RQpUDWLRQ�HQ�XWLOLVDQW�OHV�QRPV�GHV�VRFLpWpV�GH�OD�SODFH�RX�GHV�DPEDVVDGHV�TXL�VRQW�H[RQpUpV�GH�WD[HV��([HPSOH���GHV�YHQWHV�GH�PDUFKDQGLVHV�VRQW�UpDOLVpHV�GH�IDoRQ�IUDXGXOHXVH�HW�VRLJQHXVHPHQW�UpSHUWRULpHV�VXU�GH�IDXVVHV�IDFWXUHV�VXU�OHVTXHOOHV�RQ�PHQWLRQQH�OH�QRP�G·XQH�VRFLpWp�GH�OD�SODFH�TXL�QH�SDLH�SDV�G·LPS{WV��3XLVTXH� OHV�PDUFKDQGLVHV�VRQW� WRXMRXUV�SD\pHV�HQ�77&�HW�VXUWRXW�HQ�OLTXLGLWp�RX�DYHF�GHV�FKqTXHV�VXU�OHVTXHOV�LO�HVW�PHQWLRQQp�©DX�SRUWHXUª��WRXWHV�OHV�79$�VXU�O·HQVHPEOH�GHV�YHQWHV�VRQW�VRXVWUDLWHV�DYHF�OD�FRPSOLFLWp�GH�FHUWDLQV�DJHQWV�GHV�LPS{WV��$LQVL� WURXYH�²� W�RQ�GHV� IDFWXUHV�GH� O·HQWUHSULVH�5D]HO�HW�)UqUHV� �TXL�HVW�HQ�IDLW�XQH�IDXVVH� IDFWXUH�� GHV� TXDQWLWpV� pQRUPHV� GH� W{OHV� RQGXOpHV� YHQGXHV�� (Q� IDLW�� F·HVW� XQ�UpFDSLWXODWLI� GH� SOXVLHXUV� YHQWHV� GH� W{OHV� RQGXOpHV� j� GHV� FRPPHUoDQWV� QDWLRQDX[� TXL� RQW�SD\p�DYHF�WRXWHV� OHV� WD[HV�TXL�VH�UHWURXYHQW�VXU�XQH�IDFWXUH�ILFWLYH�GHVWLQpH�j�5D]HO��&HWWH�SUDWLTXH� HVW� DXVVL� YLHLOOH� TXH� FHOOH�GHV� IDXVVHV� H[SRUWDWLRQV�� VDXI�TXH� OHV�VRPPHV�QH�VRQW�SDV�DXVVL�pQRUPHV�TXH�FHOOHV�TX·LOV�DFTXLqUHQW�DYHF�OHV�FKqTXHV�URXJHV��8QH�VHXOH�RSpUDWLRQ�GH�FKqTXH�URXJH�SRXYDQW�OHXU�UDSSRUWHU�DX�PRLQV����PLOOLRQV�GH�)�&)$�����3RXU� SRXYRLU� VH� GpYHORSSHU� UDSLGHPHQW� HW� GH� IDoRQ� GXUDEOH�� XQ� SD\V� GRLW� LQYHVWLU� XQH�IUDFWLRQ�LPSRUWDQWH�GH�VRQ�SURGXLW��HW�OH�IDLUH�GH�PDQLqUH�SURGXFWLYH��'H������j�������OH�%XUNLQD�)DVR�D�LQYHVWL�����GH�VRQ�3,%��VRLW�XQ�SRXUFHQWDJH�VXSpULHXU�DX�SRXUFHQWDJH�PR\HQ�GHV�(WDWV�YRLVLQ�DSSDUWHQDQW�j� OD�]RQH�IUDQF��HW�j�FHOXL�GH�O·$IULTXH�WRXWH� HQWLqUH��0DLV� OHV� UHVVRXUFHV�Q·RQW�SDV�pWp� LQYHVWLV�SURGXFWLYHPHQW��/D�FURLVVDQFH�GX�3,%�UpHO�Q·pWDQW�TXH�GH������SDU�DQ�� LO�D� IDOOX�����IUDQFV�G·LQYHVWLVVHPHQW�SRXU�REWHQLU�XQ�DFFURLVVHPHQW�GH�XQ�IUDQF��/·pFRQRPLH� EXUNLQDEq� HVW� FDUDFWpULVpH� SDU�XQH� IDLEOHVVH� GH� O·HIILFDFLWp�GHV� LQYHVWLVVHPHQWV�GDQV�OHV�VHFWHXUV�SURGXFWLIV����(IIHWV�GH�OD�FRUUXSWLRQ�VXU�OHV�IHPPHV�YLD�OD�SDXYUHWp��QRWDPPHQW�O·LQFLGHQFH�VXU�OH�SDQLHU�GH�OD�PpQDJqUH��
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/·HQTXrWH�GH������LQGLTXH�������GHV�EXUNLQDEq�VRQW�SDXYUHV��'DQV�OH�JURXSH�GH�O·H[WUrPH�SDXYUHWp��PRLQV�GH��������)�&)$�SDU�WrWH�HW�SDU�DQ���RQ�QRWH�OD�SUpVHQFH�GH������G·KRPPHV�HW�GH�������GH� IHPPHV��(OOHV�GHPHXUHQW�SOXV�GpIDYRULVpHV�GDQV� OHV�GHX[LqPH�HW�WURLVLqPH�JURXSHV� ��������)� ���������)�HW��������)�²��������)� ��PDLV�DYHF�XQH� LQFLGHQFH� UpGXLWH��UHVSHFWLYHPHQW�������FRQWUH�������HW�������FRQWUH��������/D�GLVFULPLQDWLRQ�DX�GpWULPHQW�GHV�IHPPHV�YLV�²�j�YLV��GH�OD�QRQ�SDXYUHWp�YLHQW�FRQILUPHU�OHXU�pWDW�JpQpUDO�GH�SDXYUHWp��'DQV� OH�JURXSH�GHV�QRQ�²�SDXYUHV�� OHV�KRPPHV�VH� WURXYHQW�GDQV�XQH�SURSRUWLRQ�GH�������FRQWUH�������SRXU�OHV�IHPPHV��&HV�SURSRUWLRQV�GHYLHQQHQW�UHVSHFWLYHPHQW�GH�������HW�������GDQV�OH�JURXSH�GHV�H[WUrPHV�QRQ�SDXYUHV��/D� SUREDELOLWp� SRXU�XQH� IHPPH�G·rWUH� H[WUrPHPHQW� SDXYUH� HVW� SOXV� pOHYpH� TXH� FHOOH�G·rWUH�H[WUrPHQW� QRQ� SDXYUH� �VRLW� ����� FRQWUH� �������� 3RXU� O·KRPPH� FHV� SUREDELOLWpV� VRQW�UHVSHFWLYHPHQW� GH� ������ FRQWUH� ������� 3DU� FRQVpTXHQW�� rWUH� IHPPH� HVW� XQ� IDFWHXU�GpIDYRULVDQW� HQ�PDWLqUH� GH� ELHQ� ²� rWUH�� HQ� JpQpUDO�� WDQGLV� TX·rWUH� KRPPH� GRQQH� SOXV� GH�FKDQFH�G·DFFpGHU�j�XQ�PLHX[�²�rWUH���/D�SDXYUHWp�QH�VHUDLW��HOOH�SDV�PRLQV�LPSRUWDQWH�VL�OH�SUL[�GHV�GHQUpHV�GH�SUHPLqUH�QpFHVVLWp�pWDLW� j� OD� SRUWpH� GH� WRXV"� 4XHO� HVW� O·LQFLGHQFH� GH� OD� KDXVVH� GHV� SUL[� HW� QRWDPPHQW� GH�O·LQIODWLRQ�VXU�OD�SDXYUHWp"��7DEOHDX�Q�����O·pYROXWLRQ�GHV�SUL[�GH������j������
$QQpHV� ����� ����� ����� ���� ���� ���� ���� ���� ���� ����� 0R\HQQH
7DX[�G·LQIODWLRQ���� ����� ����� ���� ���� ���� ���� ����� ����� ���� ���� ����

6RXUFH���,$3��6HSWHPEUH�������(Q����DQV�OHV�SUL[�RQW�pWp�PXOWLSOLpV�SDU�����VRLW�HQ�PR\HQQH�XQH�LQIODWLRQ�GH������SDU�DQ���/HV�WURLV�HQTXrWHV�RQW�SHUPLV�GH�UHYLVHU�OD�OLJQH�GH�SDXYUHWp�VXU�OD�EDVH�GH�OD�YDULDWLRQ�GHV�QLYHDX[� GH� SUL[� HW� GH� OD� PRGLILFDWLRQ� GHV� VWUXFWXUHV� GH� FRQVRPPDWLRQ� GHV� EHVRLQV�HVVHQWLHOV��(Q�WHUPHV�UpHOV�OHV�WURLV�VHXLOV�GH�SDXYUHWp�V·pTXLYDOHQW�HW�SHUPHWWHQW�G·REWHQLU�OH�PrPH�SDQLHU�GH�ELHQV�RX�GH�PDUFKDQGLVHV�GpILQL�HQ�������8QH�DXWUH�OHFWXUH�GH�O·pYROXWLRQ�GHV�SUL[�SHXW�VH�IDLUH�j�WUDYHUV�OHV�VHXLOV�GH�SDXYUHWp����7DEOHDX�����eYROXWLRQ�GHV�VHXLOV�GH�SDXYUHWp��
3pULRGH�G·HQTXrWH� 6HXLO�GH�SDXYUHWp�HQ�)�&)$� ,QFLGHQFH�3R����� 3URIRQGHXU�3������ 6pYpULWp�3������
2FW�������-DQY���� �������� ����� ����� ��
0DL�²�$R�W������ ������� ����� ����� ����
$YULO�²-XLOOHW������ ������� ����� ����� ����
6RXUFH���,16'��%XUNLQD�)DVR��OD�SDXYUHWp�HQ�������$R�W��������/·LQIODWLRQ�GpULYpH�GHV�VHXLOV�GH�SDXYUHWp�V·pWDEOLW�j�������FH�TXL�VLJQLILH�TXH�OHV�SUL[�RQW�pWp�PXOWLSOLpV�SDU����3HQGDQW�TXH�OHV�SUL[�IODPEDLHQW�OD�SOXSDUW�GHV�JRXYHUQHPHQW�VXFHVVLIV�GX�%XUNLQD�)DVR�RQW�LQYRTXp� OD�PRGLFLWp�GHV� UHVVRXUFHV�GH� O·eWDW��SRXU� UHIXVHU�XQH�DXJPHQWDWLRQ�VXEVWDQWLHOOH�GHV� VDODLUHV�DX[� IRQFWLRQQDLUHV��&HSHQGDQW�VL� OD� UpPXQpUDWLRQ�GHV� IRQFWLRQQDLUHV�D�FRQQX�UHODWLYHPHQW�FRQVWDQFH��OHV�KRPPHV�SROLWLTXHV�RQW�YX�OHXUV�UpWULEXWLRQV�pYROXHU�j�OD�KDXVVH��/H�MRXUQDO�O·eYpQHPHQW�FRQFOXW�VRQ�GRVVLHU�VXU�FH�FRQWUDVWH�HQ�LQGLTXDQW���©6XU����DQV�OHV�WUDLWHPHQWV� VRQW� UHVWpV� SUDWLTXHPHQW� OHV� PrPHV�� PDOJUp� O·LQIODWLRQ� DQQXHOOH� GH� ��� HW� OD�GpYDOXDWLRQ� GX� IUDQFV� &)$� GH� ����«VXU� OD� PrPH� SpULRGH�� OHV� DYDQWDJHV� VHUYLV� DX[�PLQLVWUHV�RQW�pWp�PXOWLSOLpV�SDU�GL[ª���
/D� YLH� FKqUH� H[FOXW� OD� PDMRULWp� GHV� EXUNLQDEq�� QRWDPPHQW� OHV� IHPPHV� GHV� PDUFKpV�pFRQRPLTXHV�HW�ILQDQFLHUV
+XLW�PDUFKpV�RQW�pWp�LGHQWLILpV�FRPPH�SHUWLQHQWV�SRXU�XQ�SD\V�FRPPH�OH�%XUNLQD�)DVR���OHV�PDUFKpV�GHV�ELHQV�DJULFROHV�
30 L’Événement n°32 du 25 Novembre 2003. 
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OHV�PDUFKpV�GHV�LQWUDQWV�DJULFROHV�OHV�PDUFKpV�GHV�SURGXLWV�PDQXIDFWXUpV�VLPSOHV�OH�PDUFKp�GH�OD�WHUUH�OHV�VHUYLFHV�GH�WUDQVSRUW��FRPPXQLFDWLRQ��FRPPHUFLDOLVDWLRQ�OH�PDUFKp�GH�O·HDX�OHV�VHUYLFHV�ILQDQFLHUV�OH�PDUFKp�GH�O·pQHUJLH��6HXOHV�TXHOTXHV�PDUFKpV�VHUYLURQW�j�LOOXVWUHU�O·H[FOXVLRQ�TXL�VH�UHWURXYH�QDWXUHOOHPHQW�VXU�WRXV�OHV�PDUFKpV���E�� �/D� YLH� FKqUH� H[FOXW� OHV� SDXYUHV� QRWDPPHQW� OHV� IHPPHV� GX� PDUFKp� GHV� ELHQV� HW�VHUYLFHV�/HV�FRQGLWLRQV�DGYHUVHV��O·HQFODYHPHQW�GX�SD\V�HW�OD�IDLEOH�SURGXFWLYLWp�DJULFROH�FRXSOpV�DYHF�OD� GpJUDGDWLRQ� GHV� VROV� HW� GHV� UHVVRXUFHV� HQ� HDX� VRQW� OHV� FRQWUDLQWHV� PDMHXUHV� GH� OD�FURLVVDQFH� pFRQRPLTXH��0DLV� OD� FDXVH� HVVHQWLHOOH� GH� OD� JUDQGH� SDXYUHWp� HW� GH� O·LQVpFXULWp�DOLPHQWDLUH�VpYqUH�GHV�SRSXODWLRQV�UXUDOHV��F·HVW�XQH�SROLWLTXH�DJULFROH�PDO� LQVSLUpH�GHSXLV�SOXV�GH�TXDUDQWH������DQV��LQFDSDEOH�GH�GHVVHUUHU�OHV�FRQWUDLQWHV�FL�GHVVXV�²�pQXPpUpHV��/·LQFLGHQFH�GH�OD�SDXYUHWp�HQ�PLOLHX�UXUDO�HVW�UHVWp�VWDEOH�HQWUH������HW�������&HWWH�VWDELOLWp�V·HVW� WUDGXLWH� SDU� O·DXJPHQWDWLRQ� GH� GHX[� ���� SRLQWV� FKH]� OHV� DJULFXOWHXUV� YLYULHUV� HW� XQH�GLPLQXWLRQ�GH�GL[� �����SRLQWV�FKH]� OHV�DJULFXOWHXUV�GH�UHQWH��(Q�HIIHW�� O·DQDO\VH�SDU�JURXSH�VRFLR� ²� pFRQRPLTXH� UpYqOH� TXH� O·LQFLGHQFH� GH� OD� SDXYUHWp� FKH]� OHV� DJULFXOWHXUV� YLYULHUV� HVW�SDVVpH�GH�������HQ������j�������HQ�������&HWWH�GLVFULPLQDWLRQ�GH�OD�SDXYUHWp�Q·HVW�²�HOOH�SDV�OLpH�j�O·DFFqV�DX[�PDUFKpV"�6XU� OHV� KXLW�PDUFKpV� TXH� QRXV� DYRQV� LGHQWLILpV�� OHV� DJULFXOWHXUV� GH� UHQWH� RQW� DFFqV� j� DX�PRLQV� VL[� ���� GH� FHV� PDUFKpV� WDQGLV� TXH� OHV� DJULFXOWHXUV� YLYULHUV� Q·RQW� DFFqV� j� SUHVTXH�DXFXQ�GH�FHX[�²�FL��(Q�RXWUH�� O·DQDO\VH�FRPSDUDWLYH�HQWUH� OHV�GLIIpUHQWV�JURXSHV�VRFLR�²�pFRQRPLTXHV�PRQWUHQW�TXH� OHV� DJULFXOWHXUV� SDXYUHV� RQW� WUqV� SHX� DFFqV� DX[� VHUYLFHV� VRFLDX[� �pGXFDWLRQ� HW� VDQWp�QRWDPPHQW��� SRVVqGHQW� GHV� UHYHQXV� SOXV� TXH� PRGHVWHV� HW� GLVSRVHQW� GH� SHX� GH� FDSDFLWp�SURGXFWLYH��/HXU�FRQWULEXWLRQ�j�OD�SDXYUHWp�WRWDOH�DX�%XUNLQD�)DVR�HVW�GHPHXUpH�WUqV�pOHYpH��SDVVDQW�GH�������HQ������j�������HQ��������7DEOHDX� ���� 'LVWULEXWLRQ� �HQ� SRXUFHQWDJH�� GHV� PpQDJHV� SDXYUHV� HW� QRQ� SDXYUHV� VHORQ� OHV�W\SHV�GH�ELHQV�HW�DFWLIV�SRVVpGpV�
%85.,1$�)$62� =21(�585$/(� =21(�85%$,1(�7\SH� GH� ELHQV�HW�G·DFWLIV� SDXYUHV 1RQ�SDXYUHV� SDXYUHV� 1RQ�SDXYUHV� SDXYUHV 1RQ�SDXYUHV�

9pOR� ������ ������ ������ ������ ������ ������
3RVWH�UDGLR� ������ ������ ������ ������ ������ ������
0RWR� ������ ������ ������ ������ ������ ������
7HUUDLQ�j�EkWLU� ����� ��� ����� ������ ������ ������
)HU�j�UHSDVVHU� ����� ������ ����� ����� ����� ������
0DFKLQH� j�FRXGUH� ����� ����� ����� ����� ����� �����
5pFKDXG� j�SpWUROH� ����� ����� ����� ����� ����� ������
3RVWH�WpOpYLVHXU� ����� ������ ������ ����� ����� ������
&XLVLQLqUH� j�JD]� ����� ������ ����� ����� ���� ������
9RLWXUH� ����� ����� �� ����� ����� �����
5pIULJpUDWHXU� ����� ����� �� ����� ����� ������
9HQWLODWHXU� ����� ����� �� ����� ����� ������

6RXUFH���.$%25e�7��6DPXHO��(IILFDFLWp�GHV�LQGLFDWHXUV�GH�FLEODJH�HW�HIILFDFLWp�G·XQ�FUpGLW�FLEOp�DX[�SDXYUHV���PHVXUHV�HW�DSSOLFDWLRQV�DX�%XUNLQD�)DVR��-DQYLHU��������'HV� pWXGHV��� RQW� LQGLTXp�TXH� H[FHSWp�TXHOTXHV�ELHQV� FRPPH� OH� YpOR� RX� OH�SRVWH� UDGLR�� OHV�PpQDJHV� EXUNLQDEq� Q·RQW� TXH� WUqV� UDUHPHQW� DFFqV� DX[� ELHQV� FRXUDQWV� FRPPH� OH� IHU� j�UHSDVVHU��OH�UpFKDXG�j�SpWUROH�HWF��
31 Kaboré T. Samuel (2003). 
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/D� YLH� FKqUH� UHPHW� HQ� FDXVH� OH� GURLW� j� O·DOLPHQWDWLRQ��� GHV� IDLWV� SUREDQWV�PRQWUHQW� TXH� OH�QLYHDX�QXWULWLRQQHO�D�EDLVVp�GDQV�OHV�FRXFKHV�GpIDYRULVpHV�GH�OD�SRSXODWLRQ�SDU�VXLWH�GH�OD�VXSSUHVVLRQ� GHV� VXEYHQWLRQV� DOLPHQWDLUHV�� /D� PRQWpH� GX� FK{PDJH� OLpH� DX[� 3$6� D� GHV�FRQVpTXHQFHV�DQDORJXHV���/D� YLH� FKqUH� UHPHW� HQ� FDXVH� OH� GURLW� DX� ORJHPHQW��� ORUVTXH� OHV� VDODLUHV� VRQW� EDV� RX�GLPLQXHQW��RX� ORUVTXH� OHV� WUDYDLOOHXUV�VRQW�VDQV�HPSORL�j� OD�VXLWH�GHV�3$6��FRPPH�F·HVW� OH�SOXV� VRXYHQW� OH� FDV�� FHX[� ²FL� Q·RQW� SOXV� VXIILVDPPHQW� GH� UHVVRXUFHV� SRXU� VDWLVIDLUH� OHXUV�EHVRLQV� GH� EDVH�� QRWDPPHQW� HQ� FH� TXL� FRQFHUQH� OH� ORJHPHQW��'H�SOXV� OH� QLYHDX� pOHYp� GHV�WDX[�G·LQWpUrW�PHW�GpILQLWLYHPHQW�ILQ�DX�UrYH�GH�FHX[�TXL�DXUDLHQW�VRXKDLWp�rWUH�SURSULpWDLUHV�G·XQ� ORJHPHQW�� WDQGLV� TXH� OD� GpYDOXDWLRQ� GX� )� &)$� HQWUDvQH� XQ� UHQFKpULVVHPHQW� GHV�PDWpULDX[�GH�FRQVWUXFWLRQ���F�� /D�YLH�FKqUH�H[FOXW�OHV�SDXYUHV�GX�PDUFKp�GH�OD�WHUUH
OD�5pIRUPH�$JUDLUH�HW�)RQFLqUH��5$)�����/D� ORL�Q���������$'3�SRUWDQW�5pRUJDQLVDWLRQ�$JUDLUH�HW�)RQFLqUH�5$)��VWLSXOH�TXH� OD� WHUUH�DSSDUWLHQW�j�O·eWDW��&HWWH�GLVSRVLWLRQ�SHUPHW�DFWXHOOHPHQW�j�FHX[�TXL�YHXOHQW�VH�ODQFHU�GDQV�O·DJUR�EXVLQHVV�GH�UpFXSpUHU�OHV�WHUUHV�HQ�IULFKH�GHV�SD\VDQV���7DEOHDX� ��� 'LVWULEXWLRQ� �HQ� SRXUFHQWDJH�� GHV� PpQDJHV� SDXYUHV� HW� QRQ� SDXYUHV� VHORQ� OHV�W\SHV�GH�ELHQV�HW�DFWLIV�SRVVpGpV�

%85.,1$�)$62� =21(�585$/(� =21(�85%$,1(�7\SH� GH�ELHQV� HW�G·DFWLIV� SDXYUHV 1RQ�SDXYUHV� SDXYUHV 1RQ�SDXYUHV� SDXYUHV 1RQ�SDXYUHV�
7HUUHV�FXOWLYDEOHV� ������ ������ ������ ������ ������ ������
&KDUUXH�� ������ ������ ������ ������ ������ �����
$QLPDX[� GH�WUDLW� ������ ������ ������ ������ ������ �����
7HUUDLQ� j�EkWLU� ����� ��� ����� ������ ������ ������
&KDUUHWWH� ������ ������ ������ ������ ������ �����
%URXHWWH�� ����� ����� ����� ����� ����� �����

6RXUFH���.$%25e�7��6DPXHO��(IILFDFLWp�GHV�LQGLFDWHXUV�GH�FLEODJH�HW�HIILFDFLWp�G·XQ�FUpGLW�FLEOp�DX[�SDXYUHV���PHVXUHV�HW�DSSOLFDWLRQV�DX�%XUNLQD�)DVR��-DQYLHU��������/HV� WHUUHV� FXOWLYDEOHV� UHSUpVHQWHQW� OHV� DFWLIV� OHV� SOXV� GpWHQXV� SDU� OHV� PpQDJHV� SDXYUHV��������� PDLV� DXVVL� SDU� OHV� PpQDJHV� QRQ� SDXYUHV� ���������� 7HUUHV� UXUDOHV� VDQV� WLWUH�MXULGLTXH��FHV�DFWLIV�QH�SHXYHQW�VHUYLU�GH�JDUDQWLH�SRXU�O·REWHQWLRQ�GH�FUpGLW��/HV�PpQDJHV�UXUDX[�RQW�XQ�DFFqV�OLPLWp�DX[�WHUUDLQV�j�EkWLU��������SRXU�OHV�SDXYUHV�HW�����SRXU� OHV� QRQ� SDXYUHV�� $X� QLYHDX� XUEDLQ� OH� PrPH� FRQVWDW� SHX� rWUH� IDLW��� ������ SRXU� OHV�SDXYUHV� HW�������SRXU� OHV�QRQ�SDXYUHV��8QH� OHFWXUH�DWWHQWLYH�GHV�FHV�FRQVWDWV�SHUPHW�GH�FRQFOXUH�TXH�VHXOH�XQH�PLQRULWp�DFFqGH�DX[�WHUUDLQV�j�EkWLU��/·DFFqV� GHV� PpQDJHV� SDXYUHV� DX� FUpGLW� SHXW� rWUH� IDFLOLWHU� SDU� OD� SRVVHVVLRQ� GH� FKDUUXH���������� G·DQLPDX[�GH� WUDLW� �������� HW� GH� FKDUUHWWH� ��������� /HV� DXWUHV� ELHQV� FDSDEOHV�GH�VHUYLU� GH� JDUDQWLH� SRXU� REWHQLU� XQ� FUpGLW� VRQW� GpWHQXV� SDU� XQ� IDLEOH� SRXUFHQWDJH� GHV�PpQDJHV�SDXYUHV��8QH�pWXGH�GH�OD�%DQTXH�0RQGLDOH��������HVWLPH�TXH�OD�SURSULpWp�GHV�WHUUHV�SHUVRQQHOOHV�GHV�IHPPHV� DX� %XUNLQD� )DVR� HVW� FRPSULVH� HQWUH� �� HW� ���� GH� O·HQVHPEOH� GHV� WHUUHV�� 2U� OHV�IHPPHV�UHSUpVHQWHQW��������GH�OD�SRSXODWLRQ�DFWLYH�DJULFROH�HW�MRXHQW�XQ�U{OH�SUpSRQGpUDQW�GDQV�OHV�DFWLYLWpV�DJUR�SDVWRUDOHV��3DU�DLOOHXUV� O·DFFqV�DX[� LQWUDQWV�DJULFROHV�HW�DX[�pTXLSHPHQWV�DJULFROHV� OHXU�HVW�TXDVLPHQW�LPSRVVLEOH�HQ�UDLVRQ�GH�OHXU�GpSHQGDQFH��pFRQRPLTXH���G�� �/HV�WDX[�G·LQWpUrW�pOHYp�H[FOXW�OHV�SDXYUHV�GHV�PDUFKpV�GHV�VHUYLFHV�ILQDQFLHUV�� $X� %XUNLQD� )DVR� LO� H[LVWH� SHX� GH� SURGXLWV� GLVSRQLEOHV� HW� DFFHVVLEOHV� j� OD� JUDQGH�PDVVH� GHV� pSDUJQDQWV� SRWHQWLHOV�� &RPPH� LQGLFDWHXU� GX� SUREOqPH� G·LQWHUPpGLDWLRQ�
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ILQDQFLqUH��OH�WDX[�G·LQWpUrW�DX[�pSDUJQDQWV�GHPHXUH�IDLEOH��WDQGLV�TXH�OH�WDX[�SUrWHXU�UHVWH�HQ�PR\HQQH� DQRUPDOHPHQW� pOHYp�� /HV� EDQTXHV� Q·RQW� SDV� VX�PDOJUp� OH� GpVHQJDJHPHQW� GH�O·(WDW� V·RXYULU� j� XQH� FOLHQWqOH� SOXV� ODUJH�� &HWWH� WLPLGLWp� G·HQJDJHPHQW� GX� VHFWHXU� EDQFDLUH�V·HVW� UpSHUFXWpH� VXU� OD� JHVWLRQ� GH� OHXUV� UHVVRXUFHV� TXL� VRQW� �� � HPSOR\pHV� DYHF� XQH� VXU�OLTXLGLWp�TXL�DWWHLQW�SDUIRLV������GHV�UHVVRXUFHV���/D�SDXYUHWp�FRQVWLWXH�XQ�SKpQRPqQH�PDVVLI�DX�%XUNLQD�)DVR��3OXVLHXUV�FDXVHV��FK{PDJH��LQpJDOLWp� GH� UpSDUWLWLRQ� GHV� ULFKHVVH�� HWF��� SHXYHQW� H[SOLTXHU� FHWWH� VLWXDWLRQ�� 3DUPL� FHV�FDXVHV� OD�KDXVVH�GHV�SUL[� �O·LQIODWLRQ�� ILJXUH� HQ�ERQQH�SODFH��/D�GpYDOXDWLRQ�GH������HW� OH�WDX[�G·LQIODWLRQ�SRVWpULHXU�FH�SKpQRPqQH��������RQW�UHQFKHUL� OH�FR�W�GH�OD�YLH��0DLV� LO� IDXW�DIILUPHU�TXH�F·HVW�OD�VWUXFWXUH�PRQRSROLVWLTXH�RX�ROLJRSROLVWLTXH�GHV�PDUFKpV��OD�ILVFDOLWp�HW�OD�SROLWLTXH�GH�FKDQJH�TXL�VRQW�j�OD�EDVH�GH�OD�YLH�FKqUH�DX�%XUNLQD�)DVR���/HV� LQVWLWXWLRQV� ILQDQFLqUHV� TXL� LQWHUYLHQQHQW� HQ� IDYHXU� GHV� IHPPHV� VRQW� OH� )$$5)��� OH�)$$*5$��� OHV� &DLVVHV� 3RSXODLUHV� HW� FHUWDLQHV� 21*�� 0DOKHXUHXVHPHQW� O·LPSDFW� GH� FHV�FUpGLWV� VXU� OD� SDXYUHWp� GHV� IHPPHV� HW� VXU� OHXU� VWDWXW� DX� VHLQ� GH� OD� IDPLOOH� HVW� HQFRUH�LPSDUIDLWHPHQW�PDvWULVp��3DU� DLOOHXUV� HW� HQ� GpSLW� GHV� DOOpJHPHQWV� LQWURGXLWV�� OHV� SURFpGXUHV� GH� SUrWV� VRQW� HQFRUH�FRPSOH[HV�SRXU�WRXWHV�OHV�FDWpJRULHV�GH�IHPPHV�HW�VXUWRXW�SRXU�OH�SXEOLF�FLEOH�GHV�IHPPHV�DQDOSKDEqWHV�HW�GH�FHOOHV�TXL�VRQW�GpPXQLHV��'DQV�O·HQVHPEOH��GH�QRPEUHX[�W\SHV�GH�SUrWV�VRQW�LQDFFHVVLEOHV�DX[�IHPPHV��OHV�EDQTXHV�HW�RUJDQLVPHV�GH�FUpGLWV�OHV�FRQVLGpUDQW�FRPPH�GHV� FOLHQWV� j� ULVTXHV�� 1·pWDQW� QL� SURSULpWDLUHV� QL� H[SORLWDQWHV�� HOOHV� QH� GLVSRVHQW� SDV� GHV�JDUDQWLHV�KDELWXHOOHPHQW�H[LJpHV��'DQV�FHV�FRQGLWLRQV�HOOHV�GRLYHQW�VRLW�UHQRQFHU�j�REWHQLU�GHV� FUpGLWV�� VRLW� V·DVWUHLQGUH� j� GHV� FKDUJHV� G·LQWpUrWV� WUqV� ORXUGV�� &H� TXL� OHV� HQIRQFH�GDYDQWDJH�GDQV�O·HQGHWWHPHQW�HW�OD�SDXYUHWp���H�� /HV�IHPPHV�VRQW�H[FOXHV�GX�PDUFKp�GX�WUDYDLO���/·pOHYDJH�FRQVWLWXH�XQH�DFWLYLWp�LPSRUWDQWH�SRXU�OHV�IHPPHV�UXUDOHV�������GHV�IHPPHV�VRQW�SURSULpWDLUHV�GH�YRODLOOHV�HW�����pOqYHQW�GH�SHWLWV�UXPLQDQWV��7RXWHIRLV�OHV�UHYHQXV�JpQpUpV�SDU�FHWWH�DFWLYLWp�DLQVL�TXH�FHX[�GH�O·HPERXFKH�RYLQH��SRUFLQH�HW�PrPH�ERYLQH�QH�VRQW�SDV�GH�QDWXUH�j�UpGXLUH�GH�IDoRQ�VLJQLILFDWLYH�OD�GpSHQGDQFH�pFRQRPLTXH�GHV�IHPPHV��/·DUWLVDQDW� HW� OH� FRPPHUFH� RFFXSHQW� GH� QRPEUHXVHV� IHPPHV� UXUDOHV� VXUWRXW� SHQGDQW� OD�VDLVRQ�VqFKH��'H�PrPH�OHV�IHPPHV�VRQW�QRPEUHXVHV�GDQV�OH�VHFWHXU�LQIRUPHO�GHV�YLOOHV�R��HOOHV�GpWLHQQHQW�OH�SHWLW�FRPPHUFH�HW�OD�GLVWULEXWLRQ�GH�SURGXLWV�GLYHUV�VDQV�HQYHUJXUH��0DLV�OHV�UHYHQXV�SURYHQDQW�GH�FHV�DFWLYLWpV�VRQW�ORLQ�GH�VDWLVIDLUH�OHV�EHVRLQV�IRQGDPHQWDX[�GHV�IHPPHV��OHXUV�DFWLYLWpV�VH�OLPLWDQW�SUHVTX·H[FOXVLYHPHQW�DX[�PDUFKpV�ORFDX[��/HV� IHPPHV� FRQVWLWXHQW� OH� WLHUV� GHV� HIIHFWLIV� GDQV� OH� VHFWHXU� SXEOLF�� (Q� RXWUH� HOOHV� VRQW�UHJURXSpV�HQ�SURSRUWLRQ�SOXV� LPSRUWDQWH�TXH� OHV�KRPPHV�GDQV� OHV�FDWpJRULHV�VXEDOWHUQHV��6XU� OHV� ����� FDGUHV� VXSpULHXUV� GH� OD� FDWpJRULH� $�� ���� VRLW� ������ VRQW� GHV� IHPPHV�� $X�QLYHDX�GHV�DJHQWV�GH�OD�FDWpJRULH�%��OHXU�QRPEUH�HVW�GH������VXU�������VRLW������� 4XDQW�DX�VHFWHXU�SULYp� IRUPHO�� LO�HPSOR\DLW�HQ������j�SHLQH�TXH����GH� IHPPHV��'H�SOXV�FH�VRQW�GHV� HPSORLV� j� FDUDFWqUH� HVVHQWLHOOHPHQW� DGPLQLVWUDWLI� HW� FRPPHUFLDO�� TX·HOOHV� RFFXSHQW��&HWWH� VRXV� UHSUpVHQWDWLRQ�GHV� IHPPHV� HVW� O·H[SUHVVLRQ�G·XQH� LQpJDOLWp�G·DFFqV� �GH� FHOOHV� FL�DX[�HPSORLV�UpPXQpUpV����/·LQGLFDWHXU� GH� OD� SDUWLFLSDWLRQ� GHV� IHPPHV� WHO� TX·pODERUp� SDU� OH� 318'� GDQV� VRQ� UDSSRUW�PRQGLDO�VXU�OH�GpYHORSSHPHQW�KXPDLQ�SHUPHW�GH�PHVXUHU�OH�GHJUp�UHVSHFWLI�GH�FRQWU{OH�TXH�OHV� IHPPHV� HW� OHV� KRPPHV� SHXYHQW� H[HUFHU� VXU� OHXU� GHVWLQp� GDQV� OH� GRPDLQH� SROLWLTXH� HW�pFRQRPLTXH�� HQ� VH� UpIpUDQW� j� WURLV� YDULDEOHV��� SDUWLFLSDWLRQ� HW� SRXYRLU� pFRQRPLTXH���SDUWLFLSDWLRQ�HW�SRXYRLU�SROLWLTXH��FRQWU{OH�GHV�UHVVRXUFHV�pFRQRPLTXHV��/H�%XUNLQD�)DVR�DX�UHJDUG� GH� FHV� LQGLFDWHXUV� VH� FODVVH� ��qPH� VXU� ��� SD\V� DQDO\VpV�� &H� FODVVHPHQW� HVW�SULQFLSDOHPHQW�G��j� OD�SDUW�GHV�IHPPHV�GDQV�OH�UHYHQX�VDODULDO�TXL�V·pOqYH�j�����GX�WRWDO�GHV�UHYHQXV�HW�j�XQH�UHODWLYH�ERQQH�SDUWLFLSDWLRQ�GHV�IHPPHV�GDQV�OHV�IRQFWLRQV�SROLWLTXHV�HW� GDQV� FHOOHV� R�� GHV� GpFLVLRQV� pFRQRPLTXHV� VH� SUHQQHQW�� 3DU� FRQWUH� O·,QGLFDWHXU�6H[RVSpFLILTXH� GH�'pYHORSSHPHQW�+XPDLQ� �,6'+�� HVW� SDUWLFXOLqUHPHQW� EDV��&HW� LQGLFDWHXU�XWLOLVH�OHV�PrPHV�YDULDEOHV�TXH�O·,'+��PDLV�j�OD�GLIIpUHQFH�GH�FH�GHUQLHU��LO�SUHQG�HQ�FRPSWH�
32 FAARF : Fonds d’Appui aux activités rémunératrices des Femmes. 
33 FAAGRA : Fonds d’Appui aux activités Génératrices de Revenus des Agricultrices. 
34. Cf. Rapport Introductif de la 2ème Conférence annuelle de l’Administration Publique, 1994. 
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OH� QLYHDX� GH� GLVSDULWp� HQWUH� +RPPHV� HW� )HPPHV� SRXU� FKDFXQH� GHV� FRPSRVDQWHV� HQ�LQWpJUDQW� XQ� FRHIILFLHQW� G·DYHUVLRQ� SRXU� O·LQpJDOLWp� HQWUH� VH[HV� �pJDO� j� ���� /H� SD\V� DYHF�XQ�,6'+�GH�������HQ������GHPHXUH�WRXMRXUV�HQ�GHoj�GH�OD�PR\HQQH�GHV�SD\V�GHV�GHX[�UpJLRQV�SULVHV�FRPPH�SRLQW�GH�FRPSDUDLVRQ� �������SRXU�O·$IULTXH�VXEVDKDULHQQH�HW�������SRXU�OHV�30$���/H�%XUNLQD�)DVR�VH�VLWXH�DLQVL�j� OD����qPH�SODFH�VXU�����SD\V��&HW� LQGLFH�HVW�VHQVp�UHIOpWHU�OHV�GLVSDULWpV�VRFLRORJLTXHV�HQWUH�KRPPHV�HW�IHPPHV�HQ�WHUPH�G·HVSpUDQFH�GH�YLH��GH�QLYHDX� G·pGXFDWLRQ� HW� GH� UHYHQX�� /·HVSpUDQFH� GH� YLH� GHV� IHPPHV� HW� VXUWRXW� OHV� WDX[�SDUWLFXOLqUHPHQW�EDV�G·DOSKDEpWLVDWLRQ�HW�GH�VFRODULVDWLRQ�GHV�IHPPHV�H[SOLTXHQW�FHW�pWDW�GH�IDLW���$X�WRWDO�� LO�DSSDUDvW�TXH�OD�VLWXDWLRQ�GLIILFLOH�GHV�IHPPHV�HVW�OLpH�j�OHXU�pWDW�GH�SDXYUHWp�HW�TXH� FHW� pWDW� GH� IDLW� HVW� UHQIRUFp� SDU� OD� FRUUXSWLRQ� TXL� GLVWUDLW� XQH� SDUWLH� LPSRUWDQWH� GHV�UHVVRXUFHV�TXL�GRLYHQW�SHUPHWWUH�G·LQYHVWLU�GDQV�OHV�GRPDLQHV�SURGXFWLIV�RX�GH�VRXWLHQ�j�OD�SURGXFWLRQ���
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$11(;(6�/HV�FDXVHV�H[WHUQHV�GH�OD�SDXYUHWp�/H�WDEOHDX�GHV�UDWLRV�GH�OD�GHWWH�PRQWUH�TXH���/·HQFRXUV� GH� OD� GHWWH� UDSSRUWp� DX� 3,%�� GH� ������ HQ� ������ HVW� SDVVp�� VRXV� O·LPSDFW� GH� OD�GpYDOXDWLRQ�� j� ������ HQ� ����� SRXU� UHWRPEHU� j� ������ HQ� ������ /·RQ� UHPDUTXHUD� TXH� OH�YROXPH�GH�OD�GHWWH�j�SDUWLU�GH�������GpSDVVH�OD�EDUUH�GH�����GX�3,%����/·HQFRXUV�GH� OD�GHWWH�UDSSRUWp�j� OD�YDOHXU�GHV�H[SRUWDWLRQV��GH������HQ�������HVW�SDVVp�j������ HQ� ������ SXLV� j� ������� HQ� ������ (Q� G·DXWUHV� WHUPHV�� OHV� UHFHWWHV� WLUpHV� GHV�H[SRUWDWLRQV� TXL� IRXUQLVVHQW� OHV� GHYLVHV� QpFHVVDLUHV� DX� UHPERXUVHPHQW� GH� OD� GHWWH� VRQW�GpULVRLUHV�FRPSDUpHV�DX�YROXPH�GH�OD�GHWWH����/H�SRLGV�UHODWLI�GX�VHUYLFH�GH�OD�GHWWH�FRPSDUp�DX[�H[SRUWDWLRQV��GH�������HQ������HVW�SDVVp�j ������ HQ� ����� SXLV� j� ������ HQ� ������ &HV� GRQQpHV� LQGLTXHQW� TXH� OHV� FDSDFLWpV�G·LQYHVWLVVHPHQW�GH�O·(WDW�VRQW�UpGXLWHV�HW�FHWWH�VLWXDWLRQ�DFFURvW�VD�GpSHQGDQFH�j�O·pJDUG�GHV�ILQDQFHPHQWV�H[WpULHXUV��(Q�HIIHW��VHORQ�OH�UDSSRUW�VXU� OH�GpYHORSSHPHQW�KXPDLQ�GX�318'�SRXU� O·DQ� ������ OH� SRLGV� UHODWLI� GHV� UHVVRXUFHV� H[WpULHXUHV� GDQV� OHV� GpSHQVHV�G·LQYHVWLVVHPHQW�SXEOLF��VXU�OD�SpULRGH������²�������D�RVFLOOp�HQWUH�������HW��������6XU� OD� EDVH� GX� UHFHQFHPHQW� GpPRJUDSKLTXH� GH� ������ OD� SRSXODWLRQ� GX� %XUNLQD� )DVR�FRPSWDLW� HQ� O·DQ� ������ ����������� KDELWDQWV�� &HWWH� SRSXODWLRQ� UDSSRUWpH� DX� YROXPH� GH�O·HQGHWWHPHQW�HQ�O·DQ������LQGLTXH�SRXU�FHWWH�DQQpH��TXH�FKDTXH�HQIDQW�HQ�QDLVVDQW�HVW�GpMj�HQGHWWp� GH� ������� )&)$�� &H� FKLIIUH� UDSSURFKp� DX[� ������� )&)$� TXL� PDUTXH� OH� VHXLO� GH�SDXYUHWp�DX�GHVVRXV�GXTXHO�YLYHQW�����GH�EXUNLQDEp�VRXOLJQH�OH�FDUDFWqUH�LQVRXWHQDEOH�GH�OD� GHWWH� HW� VRQ� U{OH� GDQV� O·DSSDXYULVVHPHQW�GHV�QDWLRQV��GHV�SHXSOHV��GHV�PpQDJHV� HW�GHV�LQGLYLGXV���/HV� SUHVVLRQV� EXGJpWDLUHV� TXL� V·H[HUFHQW� VXU� O·HQYHORSSH� JOREDOH� GH� O·DLGH�� j� O·HFKHOOH�PRQGLDOH��D�FRQWLQXp�j�VH�IDLUH�UHVVHQWLU�GH�PDQLqUH�H[WUrPHPHQW�IRUWH�VXU�O·DLGH�SXEOLTXH�DX�GpYHORSSHPHQW� �$3'�� DX� FRXUV� GH� FHV� GHUQLqUHV� DQQpHV�� (Q� ������ FHWWH� DLGH� JOREDOH� Q·D�UHSUpVHQWp� TXH� ������ GX� 31%� FRPELQp� GHV� PHPEUHV� GX� &RPLWp� G·$LGH� DX� 'pYHORSSHPHQW��&$'��� VRLW� OH� QLYHDX� OH� SOXV� IDLEOH� MDPDLV� HQUHJLVWUp� GHSXLV� OHV� DQQpHV� ������ ELHQ� ORLQ� GH�O·REMHFWLI� GH� ����� GX� 3,%�� 2Q� FRQVWDWH� GHSXLV� ORUV�� XQH� OHQWH� GpJUDGDWLRQ� GHV� IOX[� G·DLGH� j�GHVWLQDWLRQ� GH� O·$IULTXH�� 2Q� UHWURXYH� OHV�PrPHV� WHQGDQFHV� HQ� FRQFHQWUDQW� O·DQDO\VH� VXU� OHV�SD\V�OHV�PRLQV�DYDQFpV��30$��GRQW�IDLW�SDUWLH�OH�%XUNLQD�)DVR��/D�SDUW�GH�O·$3'�FRQVDFUpH�DX[�30$�GDQV�OH�31%�GHV�SD\V�GRQDWHXUV�PHPEUH�GX�&$'�D�FKXWp�GH�������HQ������j�������HQ�������VRLW�PRLQV�GH�OD�PRLWLp�SDU�UDSSRUW�DX[�REMHFWLIV�SDU�FHV�SD\V�ORUV�GH�OD�&RQIpUHQFH�GH�3DULV�HQ�������&HWWH�DQDO\VH�GHV� IOX[�JOREDX[�GH� O·DLGH�j�GHVWLQDWLRQ�GHV�30$�RX�GHV�SD\V�G·$IULTXH� VXEVDKDULHQQH� QH� VHPEOH� SDV� FRUURERUHU� OHV� GLVFRXUV� HW� HQJDJHPHQWV� SROLWLTXHV�UHODWLIV�j�OD�UpGXFWLRQ�GH�OD�SDXYUHWp��&·HVW�SOXW{W�j�XQH�UpGXFWLRQ�GHV�IOX[�G·DLGH�j�GHVWLQDWLRQ�GHV�SD\V�OHV�SOXV�SDXYUHV�TXH�O·RQ�DVVLVWH��� &HV� GHUQLqUHV� DQQpHV�� O·DFFURLVVHPHQW� GH� OD� SURGXFWLRQ� FRWRQQLqUH� DX� %XUNLQD� )DVR� VH�KHXUWH� j� GHV� FRQWUDLQWHV�PDMHXUHV� WHOOHV� TXH� OHV� LQFHUWLWXGHV� GX�PDUFKp� LQWHUQDWLRQDO�� OD�IOXFWXDWLRQ�GX�GROODU�86�HW�VXUWRXW�OHV�VXEYHQWLRQV�FRORVVDOHV�GHV�(WDWV�8QLV��RFWUR\pHV�DX[�SURGXFWHXUV�FRWRQQLHUV�DPpULFDLQV�HW�VDQV�OLPLWDWLRQV�GH�SURGXFWLRQ��,O�\�D�DORUV�PDWLqUH�j�LQTXLpWXGH�FKH]�OHV�SURGXFWHXUV�EXUNLQDEq�TXL�Q·RQW�SDV�GH�VXEYHQWLRQ�HW�TXL�VRQW�DSSHOpV�j DIIURQWHU�OH�PDUFKp�PRQGLDO���/HV�,QIUDVWUXFWXUHV�GDQV�OD�OXWWH�FRQWUH�OD�SDXYUHWp��/HV�LQIUDVWUXFWXUHV�DFWXHOOHV�H[FOXHQW�OHV�SDXYUHV
'pILQLWLRQ��� O·LQIUDVWUXFWXUH� pFRQRPLTXH� FRQFHUQH� OHV� VHUYLFHV� DVVXUpV� SDU� OHV� SUHVWDWDLUHV�VXLYDQWV���6HUYLFHV� SXEOLTXHV��� pOHFWULFLWp�� WpOpFRPPXQLFDWLRQV�� HDX� FRXUDQWH�� DVVDLQLVVHPHQW��HQOqYHPHQW�HW�pYDFXDWLRQ�GHV�GpFKHWV�VROLGHV�HW�JD]��7UDYDX[� SXEOLFV��� URXWHV� HW� SULQFLSDX[� RXYUDJHV� �EDUUDJHV� HW� FDQDX[�� G·LUULJDWLRQ� HW� GH�GUDLQDJH��
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7UDQVSRUW� �FKHPLQV� GH� IHU� XUEDLQ� HW� LQWHUXUEDLQ�� WUDQVSRUW� XUEDLQ�� SRUWV� HW� YRLHV� G·HDX�QDYLJDEOHV�HW�DpURSRUWV����/·LQIUDVWUXFWXUH� HVW� XQ� WHUPH� JpQpULTXH� UHFRXYUDQW� GH� QRPEUHXVHV� DFWLYLWpV� TXH� OHV�pFRQRPLVWHV�GX�GpYHORSSHPHQW� FRPPH�3DXO�5RVHQVWHLQ� ²�5RGDQ��5RJQDU�1XUNVH� HW�$OEHUW�+LUVFKPDQ�UDQJHQW�VRXV�O·DSSHOODWLRQ�DQJODLVH�GH�©�VRFLDO�RYHUKHDG�FDSLWDO�ª��$XFXQH�GH�FHV�GHX[� DSSHOODWLRQV� QH� IDLW� O·REMHW� G·XQH� GpILQLWLRQ� SUpFLVH�� PDLV� HOOH� HQJOREH�� O·XQH� FRPPH�O·DXWUH� GHV� DFWLYLWpV� TXL� RQW� HQ� FRPPXQ� GHV� FDUDFWpULVWLTXHV� WHFKQLTXHV� �FRPPH� OHV�pFRQRPLHV�G·pFKHOOH��HW�GHV�FDUDFWpULVWLTXHV�pFRQRPLTXHV��OHV�H[WHUQDOLWpV����/D� TXDOLWp� G·XQH� LQIUDVWUXFWXUH� DLGH� j� FRPSUHQGUH� SRXUTXRL� XQ� SD\V� UpXVVLW� DORUV� TX·XQ�DXWUH� pFKRXH� j� GLYHUVLILHU� VD� SURGXFWLRQ�� j� GpYHORSSHU� VHV� pFKDQJHV�� j� PDvWULVHU� VD�GpPRJUDSKLH��j� IDLUH� UHFXOHU� OD�SDXYUHWp�RX�j�DVVDLQLU� OH�PLOLHX��8QH�ERQQH� LQIUDVWUXFWXUH�DXJPHQWH� OD�SURGXFWLYLWp�HW�UpGXLW�OHV�FR�WV�GH�SURGXFWLRQ��$�XQH�DXJPHQWDWLRQ�GX�FDSLWDO�G·LQIUDVWUXFWXUH� GH� ��� FRUUHVSRQG� JpQpUDOHPHQW� XQH� DXJPHQWDWLRQ� GX� SURGXLW� LQWpULHXU�EUXW��3,%��GH�����SRXU�O·HQVHPEOH�GHV�SD\V����&·HVW�DXVVL�DX�W\SH�G·LQIUDVWUXFWXUH�PLV�HQ�SODFH�TXH�O·RQ�SHXW�YRLU�VL�OD�FURLVVDQFH�IDLW�WRXW�FH�TX·HOOH�SHXW�SRXU�IDLUH�UHFXOHU�OD�SDXYUHWp��/D�SOXV�JUDQGH�SDUWLH�GHV�SDXYUHV�YLW�HQ�PLOLHX�UXUDO� HW� OD� FURLVVDQFH� GH� OD� SURGXFWLYLWp� DJULFROH� HW� GH� O·HPSORL� UXUDO� QRQ� DJULFROH� HVW�pWURLWHPHQW�OLpH�DX[�VHUYLFHV�G·LQIUDVWUXFWXUH�TXL�\�VRQW�DVVXUpV��(Q�&KLQH��OD�PLVH�HQ�SODFH�G·XQ�PLQLPXP� GH� VHUYLFHV� GH� WUDQVSRUW�� GH� WpOpFRPPXQLFDWLRQV� HW� G·pOHFWULFLWp� DX� QLYHDX�GHV� YLOODJHV� D� pWp� SRXU� EHDXFRXS� GDQV� OH� VXFFqV� GHV� HQWUHSULVHV� UXUDOHV�� &HOOHV� ²� FL�HPSORLHQW�PDLQWHQDQW� SOXV� GH� ����PLOOLRQV� GH� SHUVRQQH� ������GH� OD� SRSXODWLRQ� DFWLYH�� HW�HQWUHQW�SRXU�SOXV�G·XQ�����GDQV�OD�SURGXFWLRQ�QDWLRQDOH���/D� UpSDUWLWLRQ� GHV� LQYHVWLVVHPHQWV� G·LQIUDVWUXFWXUH� V·HVW� VRXYHQW� PDO� IDLWH��� RQ� D� WURS�FRQVDFUp�DX[�QRXYHDX[� LQYHVWLVVHPHQWV� HW�SDV�DVVH]�j� O·HQWUHWLHQ���RQ�D� WURS� IDLW�SRXU� OHV�SURMHWV� GH� IDLEOH� SULRULWp� HW� SDV� DVVH]� SRXU� GHV� VHUYLFHV� HVVHQWLHOV�� $X� FRXUV� GHV� GL[�GHUQLqUHV�DQQpHV��O·$IULTXH�DXUDLW�pSDUJQp����PLOOLDUGV�GH�FR�WV�GH�UpIHFWLRQ�URXWLqUH�VL�HOOH�DYDLW�� SRXU� XQ� FR�W� GH� ��� PLOOLDUGV� GH� GROODUV� 86� UpJXOLqUHPHQW� HQWUHWHQX� VRQ� UpVHDX�URXWLHU���*DVSLOODJHV� HW� LQHIILFDFLWpV� DEVRUEHQW�XQH� JUDQGH�SDUW� GHV� UHVVRXUFHV�TXL� VRQW��GH� FH� IDLW��SHUGXHV� SRXU� OHV� IRXUQLWXUHV� GHV� VHUYLFHV� G·LQIUDVWUXFWXUHV�� 8Q� H[DPHQ� GHV� VHUYLFHV�SXEOLTXHV�GH�GLVWULEXWLRQ�G·pOHFWULFLWp�GDQV����SD\V�HQ�GpYHORSSHPHQW�D�IDLW�DSSDUDvWUH�TXH�O·HIILFDFLWp� WHFKQLTXH� D� HQ� IDLW� EDLVVp� DX� FRXUV� GHV� YLQJW� GHUQLqUHV� DQQpHV�� /HV� YLHLOOHV�FHQWUDOHV�pOHFWULTXHV�FRQVRPPHQW��HQ�FDUEXUDQW�HQWUH����HW������GH�SOXV�SDU�NLORZDWWKHXUH�TXH�FHOOHV�TXL�RSqUHQW�j�GHV�QLYHDX[�GH�SUDWLTXHV�RSWLPDOHV�DYHF�GHV�SHUWHV�GH�WUDQVSRUW�HW�GH�GLVWULEXWLRQ�GHX[�j�TXDWUH�IRLV�VXSpULHXUHV��� /HV�SD\V� FRPPH� O·,QGRQpVLH� RX� OD�0DODLVLH� TXL� RQW� IDLW�GHV� HIIRUWV�SRXU�GRWHU� OHXUV�]RQHV� UXUDOHV� G·pTXLSHPHQWV� HQ� LQIUDVWUXFWXUH� RQW� HQUHJLVWUp� XQ� UHFXO� VSHFWDFXODLUH� GH� OD�SDXYUHWp�� /·LQVXIILVDQFH� GH� O·HQWUHWLHQ�� OD� PDXYDLVH� DIIHFWDWLRQ� GHV� LQYHVWLVVHPHQWV��O·LQDWWHQWLRQ�DX[�EHVRLQV�YpULWDEOH�GH�O·XVDJHU�HW�OHV�LQHIILFDFLWpV�G·RUGUH�WHFKQLTXH�VRQW�GHV�SUREOqPHV�TXL�UHSUpVHQWHQW�GH�UHGRXWDEOHV�GpILV�SRXU�OHV�UpIRUPDWHXUV�GH�O·DYHQLU���/HV�FR�WV�GH�WUDQVDFWLRQV�WURS�pOHYpV��/HV�DQDO\VHV�FRPSDUDWLYHV�GHV�FR�WV�GHV�VHUYLFHV�FRQFRUGHQW�SRXU�LQGLTXHU�TXH�OH�%XUNLQD�)DVR� D� GHV� FR�WV� SDUWLFXOLqUHPHQW� pOHYpV� SDU� UDSSRUW� DX[� SD\V� GH� OD� ]RQH� TXL�� GpMj� VH�GLVWLQJXHQW�SDU�GHV�FR�WV�HQYLURQ�GHX[�IRLV�SOXV�pOHYpV�TXH�FHX[�GHV�FRQFXUUHQWV�G·$VLH��/HV�FR�WV� GH� WUDQVSRUW�� GHV� WpOpFRPPXQLFDWLRQV�� GH� O·HDX�� GH� O·pQHUJLH� �pOHFWULFLWp� QRWDPPHQW��VRQW�VRXYHQW�OHV�SOXV�pOHYpV�GX�PRQGH��� /·H[HPSOH� GX� 0DOL� LQGLTXH� TXH� SOXV� TXH� O·HQFODYHPHQW�� F·HVW� OD� VWUXFWXUH�PRQRSROLVWLTXH�RX�ROLJRSROLVWLTXH�GHV�PDUFKpV��OD�ILVFDOLWp�HW�OD�SROLWLTXH�GH�FKDQJH�TXL�VRQW�j OD�EDVH�GHV�FR�WV�SHX�FRPSpWLWLIV�GX�%XUNLQD�)DVR��� $X� QLYHDX� GHV� WUDQVSRUWV�� OH� %XUNLQD� )DVR� D� IRXUQL� XQ� HIIRUW� SRXU� GpYHORSSHU� OHV�FRQQHFWLRQV� VRXV� ²� UpJLRQDOHV�� ,O� UHVWH� FHSHQGDQW� j� GpYHORSSHU� OHV� OLDLVRQV� LQWHUQHV� TXL�SHXYHQW�SHUPHWWUH�GH�OXWWHU�FRQWH�OD�SDXYUHWp����
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/HV� FR�WV� GH� WUDQVDFWLRQV� FRPSUHQQHQW� pJDOHPHQW� GHV� pOpPHQWV� QRQ� TXDQWLILDEOHV��OLpV�j� OD�QDWXUH�GH�O·HQYLURQQHPHQW�GHV�DIIDLUHV��$LQVL��OHV�GpODLV�GH�WUDLWHPHQW�GH�GRVVLHUV��OHV� SDLHPHQWV� LOOLFLWHV� SRXU� pFKDSSHU� j� FHWWH� OHQWHXU�� OH� IRQFWLRQQHPHQW� LQHIILFDFHV� GX�V\VWqPH�MXGLFLDLUH�TXL�UDOHQWLW�OD�UpVROXWLRQ�GHV�OLWLJHV�VRQW�GHV�H[HPSOHV�GH�FR�WV�LPSOLFLWHV�TXL�SHXYHQW�FRQWUDULHU�OD�FURLVVDQFH�HW�H[FOXUH�XQH�IUDQJH�LPSRUWDQWH�GH�OD�SRSXODWLRQ���,QIUDVWUXFWXUH�GpIDLOODQWH�SDU�GHVVXV�WRXW
/D� FRPSpWLWLYLWp� HW� OD� FURLVVDQFH� GXUDEOH� GH� O·pFRQRPLH� QpFHVVLWHQW� GHV�LQIUDVWUXFWXUHV�pFRQRPLTXHV�SHUIRUPDQWHV��FDSDEOHV�G·DVVXUHU�O·RIIUH�GHV�VHUYLFHV�GH�EDVH�HQ�TXDQWLWp�HW�TXDOLWp�VXIILVDQWHV�HW�j�PRLQGUH�FR�W��� /·DEVHQFH�G·LQIUDVWUXFWXUHV�HW�QRWDPPHQW�OD�IDLEOHVVH�GX�UpVHDX�URXWLHU�HVW�XQH�GHV�SULQFLSDOHV�FRQWUDLQWHV�GX�GpYHORSSHPHQW�GHV�]RQHV�UXUDOHV�UpSXWpHV�OHV�SOXV�SDXYUHV��� (Q�HIIHW��OH�%XUNLQD�)DVR�GLVSRVH�G·XQ�UpVHDX�GH�URXWHV�UHODWLYHPHQW�OLPLWp��HQYLURQ��������NP��GRQW�������GH� URXWHV�HQ� WHUUHV�HQWUHWHQXHV�HW�VHXOHPHQW�������NP�GH�URXWHV�ELWXPpHV��'H�SOXV��XQH�ERQQH�SDUWLH�GH�FH�UpVHDX�pWDLW��DX�GpEXW�GHV�DQQpHV�������GDQV�XQ�SLWHX[�pWDW��� 6HORQ� 6,53(� �������� XQH� FODVVLILFDWLRQ� GH� O·pWDW� GHV� URXWHV� GRQQH� OHV� UpVXOWDWV�VXLYDQWV����([FHOOHQW�j�%RQ����������0R\HQ�j�3DVVDEOH��������0DXYDLV���������� /H�%XUNLQD�)DVR�VRXIIUH�G·XQ�WULSOH�KDQGLFDS�HQ�PDWLqUH�GH�WUDQVSRUW��DX�QLYHDX�GHV�FR�WV�HW�GH�OD�ORJLVWLTXH���OH�FR�W�pOHYp�HW�OD�GpILFLHQFH�GX�WUDQVSRUW�LQWpULHXU�OH�FR�W�HW�OHV�GLIILFXOWpV�GX�WUDQVLW�VXU�QRWUH�WHUULWRLUH�SRXU�OHV�SD\V�YRLVLQV�OH�FR�W�JpQpUDOHPHQW�pOHYp�GX�WUDQVSRUW�LQWHUFRQWLQHQWDO�HQ�$IULTXH��SDU�UDSSRUW�DX�FR�W�GH�WUDQVSRUW�j�SDUWLU�G·DXWUHV�UpJLRQV�GX�PRQGH���7DEOHDX�����&RPSDUDLVRQ�GHV�FR�WV�GH�WUDQVSRUW�GDQV�O·8(02$�
� &R�WV� GH� WUDQVSRUW�URXWLHU� LQWpULHXU��)&)$��

&R�W� GH�WUDQVSRUW�IHUURYLDLUH� �)�&)$��

&R�W�IUHW�DpULHQ�YHUV�86$��)�&)$�NP��

%XUNLQD�)DVR� ����� ����� �����
%HQLQ�� ����� ����� �����
&{WH�G·,YRLUH� ����� ����� �����
0DOL� ����� ����� �����
1LJHU� ����� � �����
6pQpJDO� ����� ����� �����
7RJR�� ����� ����� �����

6RXUFH���%��6LULPD�HW�DOLL��3������REVWDFOHV�j�O·LQWpJUDWLRQ�GHV�PDUFKpV�LQWpULHXUV�GRQF�j�OD�VSpFLDOLVDWLRQ�HW�j�OD�FURLVVDQFH ��&R�W�GH�WUDQVSRUW�pOHYp�GHV�PDUFKDQGLVHV�6,53(�HW�DO� �������DX� WHUPH�G·XQH�pWXGH�VXU� OHV�SUL[�HW�FR�WV�GX�FDPLRQQDJH�DX�%XUNLQD�)DVR�FRQFOXW�TXH���OHV�FR�WV�UHFRQVWLWXpV�DX�NLORPqWUH�SDU�YpKLFXOH�HQVHLJQHQW�TXH�FHX[�²�FL�VRQW�H[FHVVLYHPHQW�pOHYpV���/HV�IDFWHXUV�UHVSRQVDEOHV�GHV�FR�WV�pOHYpV�GHV�WUDQVSRUWV���OD�YpWXVWp�GX�SDUF�DXWRPRELOH��OHV�YpKLFXOHV�RQW�HQWUH����HW����DQV��OD�VXUFKDUJH�UDFFRXUFLW�OD�GXUpH�GH�YLH�GHV�YpKLFXOHV��OH�PDWpULHO�HIIHFWXH�XQH�GLVWDQFH�GH��������j��������NP�DQ�DORUV�TXH�OH�VHXLO�GH�UHQWDELOLWp�VH�VLWXHQW�HQWUH��������HW���������NP�DQ�
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